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abstRaCt
The subject of the study is loans secured by republican brands from the regional banking syndicate of the Republic of Tatarstan. 
The object of the study is regional banks and key companies of the Republic of Tatarstan. the relevance of the study is due to 
the need to introduce promising types of loans, increase interest income and increase the competitiveness of regional banks; 
providing opportunities for regional companies to raise funds to finance their activities. the goal is to determine the possibility 
of granting syndicated loans secured by republican brands to the regional banking syndicate of Tatarstan. information base —  
official data of the Bank of Russia, Rospatent, companies and banks. Methods of sampling, grouping, analysis, comparison, 
analogy, synthesis, generalization are used. the results are as follows. The concentration of functioning regional banks in the 
federal districts was determined as of December 20, 2021. As of October 1, 2021, an analysis of key indicators of banks registered 
in Tatarstan was carried out. The characteristics of transactions of pledge of exclusive rights to objects of intellectual property 
(IP on OIP) in Tatarstan for 2014–2021 are presented (pledgers, pledgees, the number and types of OIP pledged, the duration of 
each of the pledge agreements, the number and date of official state registration, the number of contracts). it can be concluded 
that the banks of Tatarstan have the opportunity to provide local companies with syndicated loans. Recommendations were 
given: 1) it was proposed to merge local banks of Tatarstan into a regional banking syndicate to provide syndicated loans against 
various types of collateral, including intellectual assets owned by leading companies in Tatarstan; 2) consider the possibility of 
using popular brands of companies operating in Tatarstan as collateral. A list of companies and their brands has been compiled, 
and characteristics of corporate brands have been given. The list of brands that can be pledged also includes the republican 
brands “Heritage of Tatarstan” and “Visit Tatarstan”; 3) the expected positive results of interaction for all participants of the 
regional banking syndicate are determined. directions of research: assessment of the possibility of attracting banks from other 
Russian regions for interaction.
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iNtRodUCtioN
The scientific problem of the study is 
determined, on the one hand, by the 
difficulties of the development of syndicated 
lending in Russian banking practice due to 
the disparities in the level of development of 
regional and federal banks; on the other hand, 
the significant decrease of foreign funding for 
Russian regional banks and regional companies 
in the severe conditions of economic sanctions 
by a number of States in relation to Russia, the 
accompanying difficulty.1

By the agreement of a syndicated credit 
(loan), several creditors undertake to provide 
in agreement with each other or to provide 
the borrower with funds in the amount and 
periods stipulated by the contract for each 
creditor, and the borrower undertakes to 
return to the creditors the funds received from 
them, to pay interest for the use of funds, as 
well as other payments, if the obligation to 
pay them is provided by the contract.2

The definition of the concept of “syndicated 
credit” is also given in the Decree of the 
Government of the Russian Federation No. 158 
from 15.02.2018 “On the project “Financing 
Factory Programme”.3

In December 2020, the Federal Law No. 486 
from 31.12.2017 “On syndicated credit (loan) 
and amendments to certain legislative acts 
of the Russian Federation” was amended to 
promote the development of Russian practice 
of syndicate credit (actions of creditors in 
the situation of bankruptcy of the borrower, 
improvement of the practice of working with 
collateral, funded sub-transactions).4

1 Trade unions demand intervention of the Central Bank. URL: 
https://www.rbc.ru/newspaper/2022/03/09/6223ab239a79473
1606ce0c4 (accessed on 15.07.2022).
2 Federal Law No. 486 from 31.12.2017 “On syndicated credit 
(loan) and amendments to certain legislative acts of the 
Russian Federation”, Art. 2.
3 Decree of the Government of the Russian Federation No. 
158 from 15.02.2018 “On the Project “Financing Factory 
Programme”.
4 Federal Law No. 447 from 22.12.2020 “On amendments to the 
Federal Law “On syndicated credit (lend) and amendment of 
certain legislative acts of the Russian Federation” and certain 
legal acts”.

Factors of increased attention to syndicated 
loans: participating banks receive (and retain) 
a large company as a borrower, form interest 
income; the company quickly and on agreed 
terms receives the necessary funding in large 
amounts. Parties can also generate additional 
preferences.

Questions of competent organization of 
syndicated lending (taking into account the 
arguments and problems indicated above) are, 
of course, important for ensuring the effective 
operation of the regional banks.

Taking into account the Russian Federation 
Government and the Bank of Russia’s focus on 
the development of innovative technologies, 
strengthening of regional banking systems, 
further progress of the Republic of Tatarstan 
as one of the key Russian regions, the 
feasibility of the study is obvious, as the ability 
to provide funding for large local companies 
through syndicated lending is determined 
precisely from the regional bank syndicate.

The problems of banking syndicates and 
syndicated lending are examined by foreign 
authors [1–3]. Note that the above-mentioned 
authors represent foreign experience that 
does not take into account the reality of our 
country.

In modern Russian literature qualitatively 
and from different sides are presented various 
components of syndicated lending.

A number of dissertation studies by Russian 
scientists are devoted to various aspects of 
syndicated lending [4–5].

From Russian publications we will pay 
attention to papers [6–11]. It should be noted 
that the issues of the creation and functioning 
of the regional banking syndicate were not 
investigated in these papers. The exception is 
the study of O. F. Maslenkova [12], in which the 
author, noting the importance and feasibility 
of the creation of a regional banking syndicate, 
considers such aspects of its activities as the 
technology of creation, credit procedures, 
utility of merging (based on calculations). The 
prospective direction of the development of 
syndicated lending considers the entry into the 
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market of the leading regional banks and the 
largest regional borrowers also A. A. Tarasov 
[13]. The current situation and prospects of the 
practice of syndicated lending in Russia experts 
consider positive.5

ResUlts oF the stUdY
A syndicated  loan  f rom the  banking 
syndicate is a viable method of funding 
activities of businesses. In Russian banking 
practice, pledge —  is the key assurance of 
debt obligations of borrowers. The object of 
the security may be exclusive rights to the 
results of intellectual activity and means of 
individualization (intellectual property).

For the development of the activities of the 
regional banking syndicate of the Republic 
of Tatarstan, we will pay attention to the 
possibility of using as collateral exclusive 
rights to objects of intellectual property 
(hereinafter —  OIP) (including corporate 
brands) belonging to companies of Tatarstan 
(both independent collateral property and 
complementary to the traditional).

The analysis of the dynamics of the 
presence of regional banks in eight federal 
districts (by region: area, republic, land) 
carried out by the author on the basis of official 
data of the Bank of Russia as at 20.12.2021 
showed that the Republic of Tatarstan is in 
the third place among the Russian regions 
in terms of the number of operating regional 
Banks (13); more banks with local registration 
are located only in Moscow (166) and  
St. Petersburg (19).

Key indicators of commercial banks 
registered in the Republic of Tatarstan for 
the period 2019–01.10.2021 are presented 
in Table 1 (the list of banks is formed taking 
into account the value of the currency of the 
balance sheet).

The dynamics of total own capital (the 
main indicator in this case) is positive 
(steadily increasing); the amount of total 

5 XII Conference “Syndicated Lending in Russia and the 
CIS”. 07.10.2021. Moscow. URL: http://cbonds-congress.com/
events/639/materials/?l=1 (accessed on 15.07.2022).

equity unambiguously allows regional banks 
of Tatarstan when merging into a syndicate to 
issue syndicated loans (Table 1).

There is no doubt in the sustained demand 
for syndicated loans offered by the future 
regional banking syndicate of the Republic of 
Tatarstan, given that successful companies of 
federal and regional importance, interested in 
obtaining loans in large sizes, are operating 
in Tatarstan. First of all, these are companies 
included in the list of the largest Russian 
enterprises according to the ranking of RBC 

“The 500 largest companies of Russia by 
revenue for 2020” 6:

1. PJSC “Tatneft” (Almetyevsk, oil and gas 
production, No. 14).

2. JSC “TAIF-NC” (Nizhnekamsk; oil 
refinery, gasoline plant, Heavy Residue 
Conversion Complex, No. 69).

3. PJSC “KAMAZ” (Naberezhnye Chelny, 
production of heavy vehicles, No. 78).

4 .  P J S C  “ N i z h n e k a m s k n e f t e k h i m ” 
(Nizhnekamsk, rubber and plastic production, 
No. 84).

5. PJSC “Kazanorgsintez” (Kazan, polymer 
production, No. 189).

6. JSC “Tatenergosbyt” (Kazan, production 
and distribution of thermal and electrical 
energy in the territory of Tatarstan, No. 199).

7. JSC “Nefis cosmetics” (Kazan, production 
of household chemicals and cosmetic products, 
No. 241).

8. JSC “TATENERGO” (Kazan, production of 
electric and thermal energy, No. 276).

9. Bank “AK Bars” (Kazan, No. 302).
10. JSC “Alkotorg” (Kazan, exclusive 

distributor of production of JSC “Tatspirtprom” 
in the Russian Federation, No. 313).

11. “DK Rus” (Naberezhnye Chelny, 
production and sale of cars, No. 336).

12. JSC “TGK-16” (Kazan, electric power 
production, No. 373).

13. Holding “Tagras” (Almetyevsk, oil 
service group, providing a full range of services 
for companies of oil and gas industry, No. 450).

6 500 largest Russian companies 2020. URL: https://pro.rbc.ru/
rbc500 (accessed on 15.07.2022).
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Table 1
Key Indicators of Commercial Banks Registered in the Republic of Tatarstan for 2019–01.10.2021, 

billion Rubles

No. bank

balance currency equity capital Financial result

2019 2020 01.10. 
2021 2019 2020 01.10. 

2021 2019 2020 01.10. 
2021

1
PJSC “AK BARS” BANK 
(Kazan)

561.15 594.03 639.17 73.16 72.73 78.45 5.08 –0.11 5,75

2
LLC Bank “Avers”  
(Kazan)

107.9 121.36 121.94 24.36 25.12 25.20 2.39 1.96 1,29

3
PJSC “AKIBANK” 
(Naberezhnye Chelny)

25.29 24.13 23.02 5.12 5.45 5.68 0.28 0.32 0,23

4 JSC “TATSOCBANK” (Kazan) 20.51 34.72 21.96 8.62 9.18 9.81 0.65 0.56 0,62

5
JSC “Energobank” 
(Kazan)

17.25 18.21 20.30 5.15 5.46 5.74 0.77 0.66 0,31

6
LLC “Bank Kazan” 
(Kazan)

13.15 12.62 12.64 1.78 1.82 1.85 0.10 0.035 0,05

7
JSC “Avtogradbank 
(Naberezhnye Chelny)

6.63 6.32 6.09 0.86 0.84 0.88 –0.03 –0.02 0,04

8
LLC “Kamsky Commercial 
Bank”  
(Naberezhnye Chelny)

3.95 4.01 3.68 0.81 0.72 0.80 –0.01 –0.03 0,01

9
“Bank Zarechye” (JSC) 
(Kazan)

2.94 4.52 3.07 1.22 1.22 1.14 0.02 0.004 –0,07

10
JSC “Investment Cooperative 
Bank”  
(Kazan)

2.22 2.46 2.23 0.39 0.37 0.24 0.01 –0.017 –0,14

11 LLC “ALTYNBANK” (Kazan) 1.44 1.78 1.74 0.51 0.71 0.73 – 0.10 0.046 0,02

12 LLC “AvtoCreditBank” (Kazan) 1.70 2.82 2.62 0.51 0.55 0.59 0.03 0.04 0,03

13
LLC “Bank 131”  
(Kazan)

0.58 1.27 1.66 0.45 0.43 0.48 –0.04 –0.017 0,05

Total 764,7 828.25 860.12 122.9 124.6 131.59 9.15 3.43 8.19

Source: Compiled by the author according to Bank of Russia.

O. F. Maslenkova



FINANCE: THEORY AND PRACTICE   Vol. 27,  No. 4’2023  FINANCETP.FA.Ru  210

Ta
bl

e 
2

Ch
ar

ac
te

ris
tic

s 
of

 T
ra

ns
ac

tio
ns

 o
f P

le
dg

e 
of

 E
xc

lu
si

ve
 R

ig
ht

s 
to

 O
bj

ec
ts

 o
f I

nt
el

le
ct

ua
l P

ro
pe

rt
y 

in
 th

e 
Re

pu
bl

ic
 o

f T
at

ar
st

an
 fo

r 2
01

4–
20

21

Pl
ed

ge
gi

ve
r

Pl
ed

ge
ho

ld
er

Nu
m

be
r o

f 
co

nt
ra

ct
s

Ch
ar

ac
te

ris
tic

s o
f t

he
 p

le
dg

e 
ag

re
em

en
t

In
te

lle
ct

ua
l P

ro
pe

rt
y

am
ou

nt
 o

f 
in

te
lle

ct
ua

l 
Pr

op
er

ty
Co

nt
ra

ct
 p

er
io

d
da

ta
 o

n 
th

e 
st

at
e 

re
gi

st
ra

tio
n 

of
 th

e 
co

nt
ra

ct

da
ta

No
.

1
2

3
4

5
6

7
8

in
ve

nt
io

ns
. U

til
ity

 m
od

el
. i

nd
us

tr
ia

l d
es

ig
ns

JS
C 

“K
az

an
 S

yn
th

et
ic

 R
ub

be
r P

la
nt

”
Ba

nk
 “Y

os
hk

ar
-O

la
” (

PJ
SC

)
1

In
ve

nt
io

n
10

Fo
r u

p 
to

 2
4.

08
.2

01
8

08
.1

1.
20

17
RD

 0
23

64
14

LL
C 

“Z
ar

ya
D”

JS
C 

“N
PK

 “C
he

m
ic

al
 e

ng
in

ee
rin

g”
, 

M
os

co
w

1
In

ve
nt

io
n

1
Fo

r u
p 

to
 0

1.
07

.2
02

1
29

.1
1.

20
19

RD
 0

31
78

57

LL
C 

“In
Te

ch
Pl

as
t”

JS
C 

“A
vt

og
ra

db
an

k”
1

In
ve

nt
io

n
1

Fo
r u

p 
to

 1
0.

05
.2

02
3

07
.0

9.
20

20
RD

 0
34

01
17

LL
C 

“A
id

os
-M

ed
ic

in
e”

PJ
SC

 “A
K 

BA
RS

” B
AN

K
1

In
ve

nt
io

n
3

Fo
r t

he
 p

er
io

d 
of

 v
al

id
ity

 o
f 

th
e 

pa
te

nt
 o

n 
th

e 
Ru

ss
ia

n 
Fe

de
ra

tio
n

02
.0

6.
20

20
RD

 0
33

38
65

U
til

ity
 m

od
el

9

LL
C 

“A
iro

n”
PJ

SC
 “S

be
rb

an
k 

of
 R

us
si

a”
1

In
du

st
ria

l d
es

ig
n

3
Fo

r u
p 

to
 1

1.
11

.2
02

3
21

.1
0.

20
20

RD
 0

34
43

59
U

til
ity

 m
od

el
1

LL
C 

“A
id

os
-M

ed
ic

in
e”

PJ
SC

 “A
K 

BA
RS

” B
AN

K
1

In
ve

nt
io

n
8

Fo
r u

p 
to

 0
8.

09
.2

02
6

11
.0

2.
20

21
RD

 0
35

45
87

U
til

ity
 m

od
el

1

In
du

st
ria

l d
es

ig
n

1

To
ta

l I
, U

M
, I

D
 fo

r 2
01

4–
20

21
6

38

tr
ad

em
ar

ks

In
di

vi
du

al
 e

nt
re

pr
en

eu
r

PJ
SC

 “S
be

rb
an

k 
of

 R
us

si
a”

1
Tr

ad
em

ar
ks

5
U

nt
il 

20
.0

9.
20

24
07

.1
2.

20
15

RD
 0

18
75

12

JS
C 

“K
az

an
 fa

t p
la

nt
”

PJ
SC

 “S
be

rb
an

k 
of

 R
us

si
a”

1
Tr

ad
em

ar
ks

1
U

nt
il 

20
.0

9.
20

24
07

.1
2.

20
15

RD
 0

18
75

10

In
di

vi
du

al
 e

nt
re

pr
en

eu
r

PJ
SC

 “S
be

rb
an

k 
of

 R
us

si
a”

1
Tr

ad
em

ar
ks

5
Fo

r u
p 

to
 2

0.
09

.2
02

4 
in

cl
us

iv
el

y
26

.1
0.

20
17

RD
 0

23
53

53

In
di

vi
du

al
 e

nt
re

pr
en

eu
r

PJ
SC

 “S
be

rb
an

k 
of

 R
us

si
a”

1
Tr

ad
em

ar
ks

1
Fo

r u
p 

to
 0

9.
10

.2
02

1
06

.0
9.

20
17

RD
 0

23
11

52

JS
C 

“K
az

an
 fa

t p
la

nt
”

PJ
SC

 “S
be

rb
an

k 
of

 R
us

si
a”

1
Tr

ad
em

ar
ks

1
Fo

r u
p 

to
 2

0.
09

.2
02

4 
in

cl
us

iv
el

y
26

.1
0.

20
17

RD
 0

23
53

52

JS
C 

“K
az

an
 S

yn
th

et
ic

 R
ub

be
r P

la
nt

”
Ba

nk
 “Y

os
hk

ar
-O

la
” (

PJ
SC

)
0

Tr
ad

em
ar

ks
1

Fo
r u

p 
to

 2
4.

08
.2

01
8

08
.1

1.
20

17
RD

 0
23

64
14

JS
C 

“K
az

an
 fa

t p
la

nt
”

PJ
SC

 “S
be

rb
an

k 
of

 R
us

si
a”

1
Tr

ad
em

ar
ks

1
Fo

r u
p 

to
 0

9.
10

.2
02

1
06

.0
9.

20
17

RD
 0

23
11

54

In
di

vi
du

al
 e

nt
re

pr
en

eu
r

PJ
SC

 “S
be

rb
an

k 
of

 R
us

si
a”

1
Tr

ad
em

ar
ks

5
Fo

r u
p 

to
 2

0.
09

.2
02

4 
in

cl
us

iv
el

y
12

.0
1.

20
18

RD
 0

24
12

60

MONETARY & CREDIT POLICY



FINANCE: THEORY AND PRACTICE   Vol. 27,  No. 4’2023  FINANCETP.FA.Ru 211

Pl
ed

ge
gi

ve
r

Pl
ed

ge
ho

ld
er

Nu
m

be
r o

f 
co

nt
ra

ct
s

Ch
ar

ac
te

ris
tic

s o
f t

he
 p

le
dg

e 
ag

re
em

en
t

In
te

lle
ct

ua
l P

ro
pe

rt
y

am
ou

nt
 o

f 
in

te
lle

ct
ua

l 
Pr

op
er

ty
Co

nt
ra

ct
 p

er
io

d
da

ta
 o

n 
th

e 
st

at
e 

re
gi

st
ra

tio
n 

of
 th

e 
co

nt
ra

ct

da
ta

No
.

In
di

vi
du

al
 e

nt
re

pr
en

eu
r

PJ
SC

 “S
be

rb
an

k 
of

 R
us

si
a”

1
Tr

ad
em

ar
ks

1
Fo

r u
p 

to
 0

9.
10

.2
02

4 
in

cl
us

iv
el

y
12

.0
1.

20
18

RD
 0

24
12

61
 (5

80
)

In
di

vi
du

al
 e

nt
re

pr
en

eu
r

PJ
SC

 “S
be

rb
an

k 
of

 R
us

si
a”

1
Tr

ad
em

ar
ks

5
Fo

r u
p 

to
 2

8.
11

.2
02

1 
in

cl
us

iv
e 

on
 th

e 
Ru

ss
ia

n 
Fe

de
ra

tio
n

09
.0

2.
20

18
RD

 0
24

35
96

In
di

vi
du

al
 e

nt
re

pr
en

eu
r

PJ
SC

 “S
be

rb
an

k 
of

 R
us

si
a”

1
Tr

ad
em

ar
ks

1
Fo

r u
p 

to
 2

8.
11

.2
02

1 
in

cl
us

iv
e 

on
 th

e 
Ru

ss
ia

n 
Fe

de
ra

tio
n

09
.0

2.
20

18
RD

 0
24

35
97

JS
C 

“K
az

an
 fa

t p
la

nt
”

PJ
SC

 “S
be

rb
an

k 
of

 R
us

si
a”

1
Tr

ad
em

ar
ks

1
Fo

r u
p 

to
 0

9.
10

.2
02

1
06

.0
3.

20
18

RD
 0

24
57

66

JS
C 

“K
az

an
 fa

t p
la

nt
”

PJ
SC

 “S
be

rb
an

k 
of

 R
us

si
a”

1
Tr

ad
em

ar
ks

1
Fo

r u
p 

to
 0

9.
10

.2
02

1
06

.0
3.

20
18

RD
 0

24
57

65

JS
C 

“K
az

an
 fa

t p
la

nt
”

PJ
SC

 “S
be

rb
an

k 
of

 R
us

si
a”

1
Tr

ad
em

ar
ks

1
Fo

r u
p 

to
 2

8.
11

.2
02

1
06

.0
3.

20
18

RD
 0

24
57

75

JS
C 

“K
az

an
 fa

t p
la

nt
”

PJ
SC

 “S
be

rb
an

k 
of

 R
us

si
a”

1
Tr

ad
em

ar
ks

1
Fo

r u
p 

to
 2

8.
11

.2
02

1
06

.0
3.

20
18

RD
 0

24
57

74

In
di

vi
du

al
 e

nt
re

pr
en

eu
r

PJ
SC

 “S
be

rb
an

k 
of

 R
us

si
a”

1
Tr

ad
em

ar
ks

1
Fo

r u
p 

to
 0

9.
10

.2
02

1 
in

cl
us

iv
el

y
13

.0
3.

20
18

RD
 0

24
60

73

JS
C 

“K
az

an
 fa

t p
la

nt
”

PJ
SC

 “S
be

rb
an

k 
of

 R
us

si
a”

1
Tr

ad
em

ar
ks

1
Fo

r u
p 

to
 0

9.
10

.2
02

1
23

.0
5.

20
18

RD
 0

25
28

06

In
di

vi
du

al
 e

nt
re

pr
en

eu
r

LL
C 

“R
N

GO
”, M

os
co

w
1

Tr
ad

em
ar

ks
30

3
Fo

r u
p 

to
 3

1.
12

.2
01

9
17

.0
7.2

01
9

RD
 0

30
18

13

LL
C 

“Z
ar

ya
D”

JS
C 

“N
PK

 “C
he

m
ic

al
 e

ng
in

ee
rin

g”
, 

M
os

co
w

0
Tr

ad
em

ar
ks

1
Fo

r u
p 

to
 0

1.
07

.2
02

1
29

.1
1.

20
19

RD
 0

31
78

57

LL
C 

“A
iro

n”
PJ

SC
 “S

be
rb

an
k 

of
 R

us
si

a”
1

Tr
ad

em
ar

ks
7

Fo
r u

p 
to

 1
1.

11
.2

02
3.

22
.1

0.
20

20
RD

 0
34

44
59

In
di

vi
du

al
PJ

SC
 B

an
k “

Fi
na

nc
ia

l C
or

po
ra

tio
n 

O
pe

ni
ng

”
1

Tr
ad

em
ar

ks
1

Fo
r u

p 
to

 2
1.

01
.2

02
2

03
.0

3.
20

21
RD

 0
35

66
52

 R
U

 
№

 6
07

39
2

LL
C 

“In
su

ra
nc

e 
ad

vi
se

r “
Br

ok
er

s”
In

di
vi

du
al

, R
ep

ub
lic

 o
f T

at
ar

st
an

1
Tr

ad
em

ar
ks

1
U

nt
il 

th
e 

pl
ed

ge
gi

ve
r’s

 
ob

lig
at

io
ns

 u
nd

er
 th

e 
Ba

si
c 

Tr
ea

ty
 a

re
 p

ro
pe

rly
 fu

lfi
lle

d
31

.0
5.

20
21

RD
 0

36
49

80

LL
C 

“T
at

hi
m

Pl
as

t”
JS

C 
“R

us
si

an
 B

an
k 

fo
r S

up
po

rt
 o

f 
Sm

al
l a

nd
 M

ed
iu

m
 B

us
in

es
s”

1
Tr

ad
em

ar
ks

1
Fo

r u
p 

to
 2

4.
05

.2
02

3
08

.0
8.

20
21

RD
 0

37
11

67

In
di

vi
du

al
 e

nt
re

pr
en

eu
r

“G
az

pr
om

ba
nk

” (
JS

C)
1

Tr
ad

em
ar

ks
30

4
Fo

r u
p 

to
 3

1.
12

.2
03

5 
in

cl
us

iv
el

y
15

.0
2.

20
21

RD
 0

35
49

86

to
ta

l t
ra

ns
ac

tio
ns

 fo
r 2

01
4–

20
21

22
65

1

to
ta

l R
ia

 (i
, U

M
, i

d)
 a

nd
 tr

an
sa

ct
io

ns
 fo

r 2
01

4–
20

21
28

68
9

So
ur

ce
: C

om
pi

le
d 

by
 th

e 
au

th
or

.

Ta
bl

e 
2 

(c
on

tin
ue

d)

O. F. Maslenkova



FINANCE: THEORY AND PRACTICE   Vol. 27,  No. 4’2023  FINANCETP.FA.Ru  212

The largest are also other companies of 
Tatarstan.

Currently, in Russian banking practice 7 
there are examples of lending under security 
of IE to OIPs of economic entities, which are 
mentioned by the authors [14–18]. In foreign 
practice such a pledge is known and popular 
for quite a long time from the theoretical 
[19, 20] and from the practical point of view.8 
Moreover, Maria Loumioti [21] says that 21% 
of syndicated loans issued in the US between 
1996 and 2005 were secured by intangible 
assets.

The possibilities of practical application 
of such pledge can be judged by the example 
of PJSC “Tatneft”. According to Forbes,9 by 
2020, this company should invest 100 bln 
rubles to increase the annual output of 
ultra-binding oil to 2 mln tons (7,5% to the 
current annual production volume, at the 
moment this share is about 1%). To this 
end, the company has formed a package 
of its own technologies from more than 
60 international patents. Exclusive rights 
of PJSC “Tatneft” on results of intellectual 
activity (hereinafter —  RIA) and means 
of individualization (brands) may be the 
subject of collateral when obtaining a 
syndicated loan from a regional banking 
syndicate.

The presence in Tatarstan of popular 
corporate brands with excellent market value 
can be used for the benefit of companies-
owners. Corporate brands and other OIPs 
owned by companies of Tatarstan may be 
used as security. Information on the largest 
corporate brands of Tatarstan (Tatneft, TAIF-
NK, Kazan-orgsynthesis, AK-BARS, KAMAZ, 

7 Volodin A. Possibilities of business financing on pledge 
of intangible assets in 2021. URL: https://vmo24.ru/
news/vozmozhnosti_finansirovaniya_biznesa_pod_zalog_
nematerialnyh_aktivov_v_2021_godu (accessed on 15.07.2022).
8 The Top 20 Patent Loan Lenders  —  BoA, JPMorgan Chase 
& Silicon Valley Bank Are the Most Active Dealmakers. URL: 
https://www.inquartik.com/blog/the-top-20-patent-loan-
lenders/ (accessed on 15.07.2022).
9 200 largest companies in Russia-2015. URL: https://www.
forbes.ru/forbes/issue/2015–10/300529–200-krupneishikh-
kompanii-rossii (accessed on 15.07.2022).

Bahetle, Maheev, Mr. Ricco, POZIS, Sorti, AOS, 
etc.) is given in the study [22, p. 356–359].

The author conducted a study of the 
practice of the pledge of exclusive rights to 
objects of intellectual property in Tatarstan 
for 2014–2021 on the subject of the existence 
of such practice (at  least) and obtaining 
the parameters of such transactions (at a 
maximum). Characteristics of IE pledge 
transactions on OIP in the Republic of 
Tatarstan for 2014–2021 are presented in 
Table 2. Note that all pledgegivers (Table 2, 
Column 1) are registered in the Republic of 
Tatarstan.

Dynamics of the IE pledge on RIA and 
trademarks in the Republic of Tatarstan is 
presented in Table 3.

I t  should be  noted that  in  2015 by 
individual entrepreneur from Tatarstan was 
deposited his owned trademarks in PJSC 

“Sberbank of Russia” (hereinafter also in 
2017 and in 2018); in LLC “RNGO” (Moscow, 
in 2019) and in 2021 in “Gazprombank” 
(JSC). For the period 2014–2021, the first 
RIA pledge in Tatarstan in 2017 was carried 
out by Kazan synthetic rubber factory 
jointly with Bank “Yoshkar-Ola” (Republic 
of Mari El).

Transactions pledge IE on OIP with 
pledgegivers registered in Tatarstan, in 
2014–2021 was led: PJSC “Sberbank of Russia” 
(12 contracts, 31 OIP on pledge, types of 
OIP: utility models, industrial designs and 
trademarks); JSC “Russian Bank for Support of 
Small and Medium Enterprises” (one contract, 
one OIP on pledge, type of OIP: trademark); 
Bank “Gazprombank” (JSC) —  one contract, 
304 OIPs on pledge, type of OIP: is trademark; 
JSC Bank “Financial Corporation “Opening” 
(one contract, one OIP on pledge, type of OIP: 
is trademark).

As of 01.01.2022, two banks from 13 
regional banks of Tatarstan have taken 
advantage of the experience of IE’s pledge on 
OIP: PJSC “AK BARS” BANK —  two contracts 
(in 2020 and 2021; inventions, utility models 
and industrial designs on pledge); JSC 
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Table 3
Dynamics of the Pledge of Exclusive Rights to the Results of Intellectual Activity and Trademarks 

by Pledgegiver and Pledgeholder Registered in the Republic of Tatarstan  
for 2014–2021, Units

indicators
20

14

20
15

20
16

20
17

20
18

20
19

20
20

20
21

total for
2014–2021

ab
so

lu
te

 d
ev

ia
tio

n,
20

21
/2

01
4

Nu
m

be
r

Sh
ar

e,
 %

Individual entrepreneur pledge agreement on OIP

1. Ria, total 0 0 0 1 0 1 3 1 6.0 21.4 1.0

1.1. Inventions 0 0 0 1 0 1 2 1 5.0 17.9 1.0

1.2. Utility models 0 0 0 0 0 0 1 0 1.0 3.6 0.0

1.3. Industrial designs 0 0 0 0 0 0 0 0 0.0 0.0 0.0

2. trademarks 0 2 0 4 10 1 1 4 22.0 78.6 4.0

total (p. 1 + p. 2) 0 2 0 5 10 2 4 5 28.0 100 5.0

Types of OIPs in pledge

1. Ria, total, including 0 0 0 10 0 1 17 10 38.0 5.5 10.0

1.1. Inventions 0 0 0 10 0 1 4 8 23.0 3.3 8.0

1.2. Utility models 0 0 0 0 0 0 10 1 11.0 1.6 1.0

1.3. Industrial designs 0 0 0 0 0 0 3 1 4.0 0.6 1.0

2. trademarks 0 6 0 9 18 304 7 307 651.0 94.5 307.0

total (p. 1 + p. 2) 0 6 0 19 18 305 24 317 689.0 100 317.0

Source: Сompiled by the author.

Note: 2017 —  ten inventions and one trademark included in one pledge agreement; 2019 —  one invention and one trademark included 

in one pledge agreement; 2020 —  one pledge agreement includes three inventions, nine utility models; one contract includes one 

utility model and three industrial designs; 2021 —  eight inventions, one utility model, one industrial design are included in one pledge 

agreement.
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“Avtogradbank” —  one contract (at 2020, one 
invention on pledge).

This fact can be regarded as an additional 
positive argument in favor of PJSC “AK BARS” 
BANK when deciding on the issue of the bank-
organizer for the future.

Thus, not only federal, but also banks from 
other regions use a similar pledge in work 
with clients from Tatarstan. Pledgegivers of 
Tatarstan have experience of IE pledge on OIP 
and other pledgeholders.

I n fo r m a t i o n  o n  p l e d g e g i ve r s  a n d 
pledgeholders with IE pledge on OIP in 
Tatarstan for 2014–2021 is presented in 
Table 4.

The  development  of  s imi lar  credi t 
transactions in Tatarstan regional banks 
individually and through the regional banking 
syndicate (at least as a pilot project; at most —  
on a continuous basis with the development 
of this practice, including the use of high-
end regional brands) seems reasonable 
and relevant given that Russian (including 
regional)  companies  have experience 
obtaining loans on OIP pledge directly in 
foreign banks [17, p. 38].

CoNClUsioN
The possibility of attracting a loan from the 

syndicate of regional banks of Tatarstan under 
security of IE on OIP will allow:

1. Local banks of the Republic of Tatarstan 
to expand credit expansion in conditions of 
limited resources; to diversify and minimize 
their risks; to improve the quality of credit 
portfolios; to form additional interest income 
and, therefore, to strengthen their own 
financial results; in the end to work effectively 
in a complex and competitive banking market.

2 . To  promote  the  development  of 
republican regional enterprises and, as 
a result, of the Republic of Tatarstan by 
obtaining funding of the necessary amount.

3. Expand the range of pledge objects 
through the use of exclusive rights to 
intellectual property objects (including 
corporate brands of leading republican 
companies) as pledges when obtaining a 
syndicated loan from the regional banking 
syndicate of the Republic of Tatarstan.

4. The Government of the Republic of 
Tatarstan, if necessary, to use its exclusive 
rights to objects of intellectual property 
(including the republican brands “Tatarstan 
Heritage” and Visit Tatarstan) to attract the 
funds required in the circumstances of the 
deficit of the republic’s budget.

Note that according to the Law of the 
Republic of Tatarstan No. 86 from 25.11.2021 

“On the budget of the Republic of Tatarstan for 
2022 and the planned period 2023 and 2024” 
the budget deficit will be: in 2022–24 013 bln 
rubles; in 2023–21 617 bln rubles; in 2024–
20 883 bln rubles.10

The activities of the regional banking 
syndicate to finance local businesses on 
their own IE on OIP (including corporate 
brands) will enable the improvement of the 
competitiveness of local businesses and 
banks, as well as the Republic of Tatarstan’s 
whole banking system. In order to increase 
competitiveness and ensure territorial 
expansion, the regional banking union of 
Tatarstan may be offered to join local banks 
from neighboring regions.

10 Budget revenues of Tatarstan in 2022, 2023, 2024. URL: 
https://minfin.tatarstan.ru/2022.htm (accessed on 15.07.2022).

ReFeReNCes
1. Campbell M., Weaver C. Syndicated lending: Practice and documentation. 6th ed. London: Euromoney 

Institutional Investor PLC; 2013. 570 p.
2. Shaiman L. M., Marsh B. K., eds. The handbook of loan syndications & Trading. 2nd ed. New York, NY: McGraw-

Hill; 2022. 976 p.
3. Li X. Relationship lending in syndicated loans: A participant’s perspective. HKUST Business School Research 

Paper. 2020;(010). DOI: 10.2139/ssrn.3716948

MONETARY & CREDIT POLICY



FINANCE: THEORY AND PRACTICE   Vol. 27,  No. 4’2023  FINANCETP.FA.Ru 217

4. Mikhailov A. E. Mechanism of syndicated lending in large private Russian banks and directions for its 
improvement. Cand. econ. sci. diss. Moscow: Lomonosov Moscow State University; 2015. 142 p. (In Russ.).

5. Popkova L. A. Legal structure of a syndicated loan. Cand. legal sci. diss. Moscow: Kutafin Moscow State Law 
University; 2017. 206 p. (In Russ.).

6. Belousov A. L. Syndicated lending: Law enforcement and legislation improvement. Finansy i kredit = Finance 
and Credit. 2021;27(2):370–384. (In Russ.). DOI: 10.24891/fc.27.2.370

7. Efimova L. G. Peculiarities of syndicated loan contract. Vestnik Universiteta imeni O. E. Kutafina (MGYuA) = 
Courier of the Kutafin Moscow State Law University (MSAL). 2018;(10):20–44. (In Russ.). DOI: 10.17803/2311–
5998.2018.50.10.020–044

8. Ivanov O. M. History of regulation of a syndicated loan. Vestnik Universiteta imeni O. E. Kutafina (MGYuA) = 
Courier of the Kutafin Moscow State Law University (MSAL). 2018;(10):104–121. (In Russ.). DOI: 10.17803/2311–
5998.2018.50.10.104–121

9. Tarasov A. A. Lending to the corporate sustainable development. Ekonomika. Nalogi. Pravo = Economics, Taxes 
& Law. 2020;13(4):90–98. (In Russ.). DOI: 10.26794/1999–849X 2020–13–4–90–98

10. Tarasov A. A. Arranging the process of raising syndicated loans. Finance: Theory and Practice. 2018;22(6):121–
131. DOI: 10.26794/2587–5671–2018–22–6–121–131

11. Tarasov A. A. Industry analysis of syndicated loans. Finansovyi vestnik: finansy, nalogi, strakhovanie, 
bukhgalterskii uchet. 2020;(4):12–18. (In Russ.).

12. Maslenkova O. F. Syndicated lending in the activities of a regional bank. Bankovskoe delo = Banking. 
2013;(9):79–86. (In Russ.).

13. Tarasov A. Investment banks go into syndicates. Three promising instruments in the syndicated lending 
market. Natsional’nyi bankovskii zhurnal = National Banking Journal. 2021;(3):50–54. URL: https://nbj.ru/res/
pdf-2021/nbj_03_2021.pdf (In Russ.).

14. Gorodilov M., Posokhina A. External financing secured by intellectual property: Accounting, evaluation and 
audit according to international standards. Intellektual’naya sobstvennost’. Promyshlennaya sobstvennost’ = 
Intellectual Property. Industrial Property. 2017;(12):51–65. (In Russ.).

15. Zakharova O. V. Intellectual property as a mean of securing the credit obligations. Ekonomika. Biznes. Banki = 
Economy. Business. Banks. 2017;(S 4):18–27. (In Russ.).

16. Ivankiv V. D., Perminov D. A. Credit financing secured by intellectual property: Features and risks. Ekonomika. 
Biznes. Banki = Economy. Business. Banks. 2018;(S 2–2):91–104. (In Russ.).

17. Maslenkova O. F. Lending secured against exclusive rights to intellectual property in Russia: Dynamics, 
peculiarities and development ways. Pravo intellektual’noi sobstvennosti = Intellectual Property Law. 
2019;(4):35–40. (In Russ.).

18. Maslenkova O. F. Features of intellectual property rights lending. Ekonomika regiona = Economy of Regions. 
2017;13(4):1291–1303. (In Russ.). DOI: 10.17059/2017–4–25

19. Caviggioli F., Scellato G., Ughetto E. Patents as collateral assets in the wake of the global financial crisis. 
SSRN Electronic Journal. 2017. DOI: 10.2139/ssrn.3060689

20. Franklin A. R. Patents as loan collateral can help businesses meet financial needs, study shows. Jones 
Graduate School of Business, Rice University. Dec. 03, 2021. URL: https://business.rice.edu/news/patents-
loan-collateral-can-help-businesses-meet-financial-needs-study-shows

21. Loumioti M. The use of intangible assets as loan collateral. SSRN Electronic Journal. 2012. DOI: 10.2139/
ssrn.1748675

22. Maslenkova O. F. Bank loans secured by leading national brands as a factor of increasing the competitiveness 
of the economy of the Republic of Tatarstan. In: Proc. 12th Int. forum “Innovation development through the 
market of intellectual property”. Moscow: Republican Research Institute of Intellectual Property; 2020:352–
360. URL: https://biblio.rniiis.ru/download/Sbornik_mf/sbornik_mf_2020.pdf (In Russ.).

O. F. Maslenkova



FINANCE: THEORY AND PRACTICE   Vol. 27,  No. 4’2023  FINANCETP.FA.Ru  218

aboUt the aUthoR

Olga F. Maslenkova —  Cand. Sci. (Econ.), Assoc. Prof., Department of Economics 
and Management, Kuzbass Humanitarian Pedagogical Institute, Kemerovo State 
University, Novokuznetsk, Russia
https://orcid.org/0000-0003-2234-7884
o_maslenkova@mail.ru

Conflicts of Interest Statement: The author has no conflicts of interest to declare.

The article was submitted on 26.06.2022; revised on 01.10.2022 and accepted for publication on 
05.11.2022. 
The author read and approved the final version of the manuscript.

O. F. Maslenkova


