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AHHoTauus. B pelweHnmn npobaembl COLMANbHO-IKOHOMUYECKOTO pa3BuTUa Poccum B nnaHe obecrneyeHuns cobCTBEH-
HbIM XXW/TIbEM OCHOBHOM YaCTU HAaCeNEHUS CTPAHbl 3HAYMMOCTb MMNOTEYHOTO XMUULLHOMO KPeaUTOBAHMS Ha CerogHAL-
HWIA AeHb BECbMa aKTyasbHa.

Peanusaums naHHOM 3a4a4M BO3MOXKHA TOIbKO B paMKax MOBbILIEHWS LOCTYMHOCTU XW/bsl, OCHOBHbIM KaTaM3aTOpoOM
npuy 3TOM BbICTYNaeT rocyfapCTBEHHAs NoaAepXKa. B ctaTbe npoBefeH aHanMs yC0BMIM OpraHn3aLMm CUCTEMbI UMo-
TEYHOrO XXM/ULLHOTO KPeAMTOBaHWUS Ha dheaepanbHOM U PerMoHaNbHOM YPOBHSIX (Ha MaTepuanax AnTamckoro Kpas).
Pe3ynbTatbl NpOBEAEHHOIO MCCNEA0BaHUS NO3BOIUAN BbISIBUTb OCHOBHbIE (DAKTOPbI, CAEPXKUBALOLLME PA3BUTHUE MUMO-
TEKMW: OrPaHUYEHHBIN MATEXECNOCOOHBIM CNPOC HACENEHUS, BbICOKAsh CTOMMOCTb XWIbsl, HU3KME 06beMbl BBOAA HO-
BOIO XMnbs B cybbekTax P®, HEBO3MOXHOCTb NMOATBEPXKAEHMS CBOMX LOXOA0B, 3KOHOMMUYECKAs HECTAOUIbHOCTD,
BbICOKME MPOLLEHTHbIE CTaBKM, HECOBEPLUEHCTBO 3aKOHOAATeNbHOM 6asbl.

YunTbIBas NMOMyYEHHbIE pe3ynbTaTbl, aBTOPaMU OblM MpeaoxKeHbl MEPONPUSATUS, HAaNpaBNeHHble HA AaNbHelllee
pa3BUTME CUCTEMbI MMOTEYHOTO XMUIULLHOMO KPeaUTOBAHMS.

MNpu 3TOM BbIsSIBNEHA HEOHXOAMMOCTb NOBbILEHNS MHOOPMUPOBAHHOCTM MOTEHLMASBHBIX 3aEMLLMKOB O BO3MOXHO-
CTAX MNOTEYHbIX MPOrpaMM 3a CHEeT NPOBELEHUS Pa3bICHUTENbHON paboTbl, NyBAMKALMIA MHTEPBbLIO PyKOBOAUTENEN
6aHKa, BbIMyCcka MeToAMYECKOM nuTepaTypsbl. [lonyyeHHble B UCCNef0BaHUM Pe3yNbTaTbl OTHOCUTENIbHO BAUSHUS dak-
TOpPOB Ha Pa3BUTUE CUCTEMbI UMOTEYHOrO KPEAMTOBAHUS MOTYT HAMTU NPUMEHEHME B MPaKTUUYECKOM AesaTelbHOCTH
KpeaMTHbIX OpraHu3aLmii 41 NOBbILLEHUS LOCTYNMHOCTU MMOTEYHOTO XUIULLHOIO KPeaUTOBaHMS.

Kniouesbie cnosa: GakTopbl; UMOTEYHOE XUIULLHOE KPEeAUTOBaHUE; KOMMepUYeckme BaHKKW; BaHKOBCKME NPOAYKTbI;
rocyfapcTBeHHas noanepxkka; cybcuamnposanue; AVXKK; Moaenu GUHAHCMPOBaHUS; MMOTEYHbIE LEHHble Bymaru;
CeKblopUTMU3aLMA.

Ans yumuposanus: Tnotosa H.N., ®acexko T.E. BangHue coumanbHO-3KOHOMMYECKMX HAKTOPOB Ha pa3BuTMeE MMo-
TEYHOrO XMUJIMLLHOTO KpeauToBaHus (Ha MaTepuanax Antanckoro kpas). BectHuk ®uHaHcoBoro yHusepcuteTta. 2017.
T.21.Bbin. 3.C. 158-165.
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Abstract. Nowadays the residential mortgage lending is a matter of great importance for the socio-economic
development of Russia in the context of providing the majority of people with owner-occupied homes.The problem
can be solved by increasing the availability of housing in which case the state support can be hardly overestimated.
The paper analyzes the conditions for the organization of the mortgage lending system at the federal and regional
levels (by the case study of the Altai Territory). The research findings made it possible to identify the main factors
hampering the mortgage development: limited effective demand of the population, high housing prices, low
volumes of new housing supply in federal subjects of the Russian Federation, inability to confirm incomes, economic
instability, high interest rates, imperfect legislation. Taking into account the obtained results, the authors propose
measures aimed at further development of the residential mortgage lending system. Besides, there is a need to
raise the awareness of potential borrowers about the possibilities of mortgage programs through awareness-
raising activity, publication of interviews with bank executives and the release of methodological literature. The
findings concerning the influence of socio-economic factors on the development of the mortgage lending system
can be used in the practice of credit institutions to increase the availability of residential mortgage loans.

Keywords: factors; residential mortgage lending; commercial banks; banking products; state support; subsidies;

AHML (Agency for Housing Mortgage Lending); financing models; mortgage securities; securitization.

COBpPEMEHHBIX YCIOBUSIX B 9KOHOMUUECKU

Pa3BUTHIX CTpaHax cOPMIUPOBAJICS U aKTUB-

HO pa3BMBAETCS PHIHOK MUITOTEYHOTO KUJINIII -
HOT'O KpeIUTOBAaHMSI, KOTOPbIN ITO3BOJISIET Hauboiee
BBITOJTHO COUETATh MHTEPECHI: HACEJIEHUSI — B YIIyU-
IIeHUM SKVJTUITHBIX YCTIOBUIT, KOMMepUYEeCKMX OaHKOB
U IPYTUX KPeaUTOPOB — B 3G (HEKTUBHOI U TPUOLLIb-
HOJ1 paboTe, CTPOUTETLHOIO KOMIIIEKCA — B PUTMMUY-
HOJ 3arpy3Ke MPONU3BOJICTBA M, KOHEUHO K€, FoCyIap-
CTBa, 3aMHTEPECOBAHHOIO B 00IIeM SKOHOMMUYECKOM
pocTe. 3HAUMMOCTb UITOTEUHOTO SKUIMUITHOTO Kpeau-
TOBaHMUS B pelIeHNUI MPob6IeMbl COLMaTbHO-9KOHO-
MMUYECKOro pasBuTus Poccun B maHe ob6ecrieyeHust
COOCTBEHHBIM KMUJIBEM OCHOBHOI YaCTy HaceJIeHUs
CTpaHbl 00YCIOBU/IM aKTYaJbHOCTb TEMBI.

B HacrosIiee BpeMsi B CTpaHe CO3aHbl YCIOBUS
Kak Ha defepasbHOM, TaK U PETMOHATLHOM YPOBHSX
IIJISI peaau3aliuy CUCTEMbI UTTOTEUHOTO JKUIUIIHOTO
KpeIuTOBaHMsI. PRIHOK UITOTeKM B Poccuu pomomkaeT
HabMpaTb 06OPOTHI U JeMOHCTPUPYET YBEPEHHBbIIA
pocT. Tak, 06beM BbIJAHHBIX UITOTEUHBIX KPEIUTOB
3a 12 mecsueB 2016 r. Beipoc rmouTu Ha 30% — 1o
1,475 tpau py6. Oxkono 860 ThIC. ceMeii YIyummin
SKMJTUIIIHBIE YCTIOBUS . 3aMeTHO YBeJIMUMIACh JIN-
HeliKa UITOTeYHbIX HaHKOBCKUX MPOAYKTOB, GaHKM
MIPOBOIST IMOEPaIM3aLMIo YCIOBUIT KPeAUTOBAHMS
¥ TpeOOBAHUI K 3aeMITMKAM.

! 06 unmorevHbIX IeHHbIX 6ymarax: ®enep. 3akoH ot 11.11.2003
N2 152-®3 (pen. ot 03.07.2016). URL: http://www.consultant.
ru/document/cons_doc_LAW 44997/a8760bc692dd5a965b650
69633c7841404396150/ (mata ob6pamenns: 12.02.2017).

B TO ke BpeMs Ha pa3BUTHME UTIOTEYHOTO SKUJIUIIL -
HOT'O KpeAUTOBaHMS OKa3bIBAIOT BAMSHIE MHOXECTBO
(akTopos.

Ha Ham B3misi, BakHeIIuM (GakToOpoM ITOBbIIIe-
HUS AOCTYITHOCTY XXWUJIbSI SIBJISIETCST peayin3alys Mmep
roCyIapCTBEHHOI TIOAIeP>KKY Kak IpaskaaH, mpuoope-
TaIOIIMX XKMUIbe B HOBOCTPOIKAaX, TaK U 3aCTPONMIIMKOB,
OCYLIECTBIISIIOIIVX XMUIUIIHOE CTPOUTENBCTBO. [ocy-
JapCTBO MPMHMMAET 3aKOHOIIPOEKTHI, PeryIupyoiiue
KaK HerocpeJiICTBEHHO caM IMPOI1iecc UTMOTEUHOTO Kpe-
IUTOBaHMS, TaK M CMEKHbIE OTPAC/IN, OKa3bIBaoIIe
BJIMSIHME Ha UTIOTEKY, M HeCeT OTBETCTBEHHOCTH 3a
obecreveHne KUITbEM COIIMATBHO He3allUIeHHbIX
CJIOeB HaceleHus.

[Tporpamma cy6CcuaAMpPOBaHMS UTTOTEKY Havasa
merictBoBaTh 1 Mmapra 2015 r. u 6b11a paccunTaHa 0
1 mapra 2016 1., ogHaKoO mocTaHoB/eHueM [IpaBuTenb-
cTBa OHA ObL1a mpopieHa no 1 suBaps 2017 T.

CTOUT OTMETUTD, UTO CPeIHSISI CTaBKa M0 UTTOTeKe
3a 2016 1. B Poccuu cocrasmiia 12,6% 1o cpaBHEHUIO
¢ 13,35% B 2015 1.2 Bonee 60% cmenoK MpuoopeTeHNst
SKUJTbSI UMEHHO C IIPUBJeYeHeM KPeAUTHbBIX CPeJICTB
npuxonuTtcst Ha 2016 r.° TakuM 06pa3om, B yCIOBM-
SIX TIQJIeHMs 1leH Ha XXUJIbe Y CHUKeHMSI CTaBOK 10
KpeguTam, yBeJM4eHUsI IpoTrpamMM KpeauTOBaHUS
«BTOPUYKM» ¥ HOBOCTPOEK, MHCTPYMEHT UIMTOTEYHOI'0

2 Tam xe.

> 06 yrBepskneHuyu CrpaTerny pa3BUTHSI UTIOTEUHOTO SKYJINII -
HOro KpeaurtoBaHust B Poccuiickoit @enepauym no 2020 ropa:
pacriopspkenne IlpaButenbctBa PO ot 08.11.2014 N2 2242-p.
URL: http://www.consultant.ru/document/cons_doc LAW
17090916/ (mata obpamienus: 12.02.2017).
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SKMJIMITHOTO KPeaUTOBAHMSI CTAHOBUTCS Bce 6osiee
aKTyaJIbHbIM [J151 HaceleHUsI.

B Hacros1iee BpemMst ATEHTCTBO UITOTEUHOTO SKU-
JuUIHOTrO KpeautoBanus (ganee — AVDKK) cumra-
€T BaXKHBIM BOTIPOCOM BOBJIeUeHMe O, JKUIUIIHOE
CTPOUTEJIbCTBO 3eMeJIbHbIX YUaCTKOB, HAXOASIIVXCS
B KPYITHBIX MYHUIIMIAJbHBIX 00Pa30BaHUSIX, — ITO
rnopsgka 3,5 Teic. ra. Ecii aToT pecypc npenocTaBUTh
Ha PBIHOK B O/IMsKaiiliue 3 roga, To 3TO HO3BOJUT
IMOCTPOUTH 60jiee 15 MJIH KB. M JKUJIbsI, B OCHOBHOM
9KOHOM-KJacca. OcBoeHMe TaKuX 3eMeb 6yaeT m0-
CTyIIHee AJIsl CTPOUTEJbHbIX KOMIIAHUI U CO3aCT
IOIOJIHMUTE/IbHbIE BO3MOXXHOCTH AJ1s ITPaKAaH U 3a-
CTPOMIIUKOB.

o danHbIM YnpaeneHus Pocpeecmpa
no Aamaiickomy Kparo, 3a sHeapb —
urHb 2016 2. Konuvyecmeo
3apeaucmpuposaHHbiX 002080p08
yyacmus e 00/1e80M cmpoumesibcmee
JKUNbS 8 pe2uoHe 8bIpoc/io Ha 8,1%

U npae Ha xwJ/vle NoMeuleHus,
3apeaucmpupoeaHHbiX Ha 0CHOBAHUU
002080p086 yyacmus 8 00/1e60M
cmpoumenbcmee, Ha 26,8%.

[ s ynydiieHus SKUJIUITHBIX YCIOBU POCCUSTH
3a CUeT yBeaudyeHUs NpeaiosKeHNs KaueCTBEHHOTO
¥ KOMGbOPTHOTO SKUJIbSI Y TIOBBIIIIEHUST €TI0 TOCTYII-
HOCTMU JIJIsSI pa3JIMUHBIX KaTeropuii HacejleHuUs yT-
BepXkaeHa ctpaternsi E1HOro MHCTUTYTA pa3BUTUS
B kKuuiiHoii cepe Ha 2016—2020 rr. IToaraem, uTo
9TOT NJOKYMEHT CTaHeT KJIII0UEBBIM JIJIsT (GYHKIMO-
HUPOBAHUS MEXaHU3MOB TOASEePKKM PbIHKA JKU-
b B Poccum. OTO pa3BepHYTHIN MJIaH AeliCTBUIA,
KOTOPbIV MO3BOAUT EAMHOMY MHCTUTYTY Pa3sBUTUS
B SKWJIMIIIHOJ cpepe cTaTh CTPYKTYPOIi, CIIOCOOHOIA
3a7aBaTh TEHIEHLIUM B CTPOUTEIbHON MHAYCTPUN
Y TI0 KQUeCTBY CTPOUTENbCTBA, U TI0 1IeHOBOV MOIN-
TuKe. [IoTHOTa peanusanuuy CTpaTern BO MHOTOM
OCHOBaHa Ha TECHOM B3auMOZIeicTBUY MUHCTPOS
Poccun u AKK ¢ baukom Poccun, MuH3KOHOMpas-
BuTUs Poccun u npyrumu dbegepaabHbIMU OpraHaMu

4 Ouenka AVDKK. URL: http://xn — dlaqf.xn — plai/wp-
content/uploads/2016/04/itogi_2016.pdf (mata o6pameHus:
12.02.2017).

MUCIIOJIHUTEbHON BJIaCTU, IPUHMUMAKIMMHU y4ac-
THEe B Pa3BUTUM 3aKOHOAATEIbHOI 6a3bl B 00J1aCTU
MUIIOTEUHOT'0 KPeAMUTOBAHMS, CTPOUTEIBCTBA KUJIbSI
U MHXeHepHOI MHOPACTPYKTYpbl, HAEMHOTO SKUJIbSI,
HOBBIX MHCTPYMEHTOB ITpeA0CTaBIeHMS TUKBUTHOCTU
" BBIITYCKa UITOTEYHBIX IIeHHbIX Oymar (VULIB)>67.

Ha cerogHsHMI1 [eHb BeAeTcCs akTUBHASI HOPMO-
TBOpUeckKas paboTa B HAIIPaBAEHUN «3JIEKTPOHHOTO
IOKYMEHTO060pOTa», «3JIEKTPOHHOI perucTpanmnmn
CIIeTIOK», «3JIEKTPOHHOI 3aK/IaHOI». BHeIpeHMe a/1ek-
TPOHHOTO TOKYMEHTOO0O0POTA IMTO3BOJIUT COKPATUTH
BpeMst 06paboTKM TOKyMeHTOB Ha 70%, a KOJTMYECTBO
O6yMasKHBIX (GOPM CHU3UTCS Ha 75%. Mcronb3oBaHme
37IeKTPOHHBIX 3aKIaJHbIX COKPATUT U3EPXKKU UTIO-
TEUHOTO 3aJI0TO/lepsKaTesis 1 KpeauTopa, 4To, B CBOIO
ouepe[b, MPUBEIET K CO3IaHII0 60Jiee BBITOHbIX YC-
JIOBUIT KPeOUTOBAHMS [IJIST IOTPeOUTENS (3aeMIIMKA),
B TOM UMCjIe MyTeM CHUKEeHUSI POLI@eHTHBIX CTaBOK
1o Kpenuram [4].

Bbp160p MexaHM3MOB IIPUBJIEUEHUS T€HEKHBIX
CpeICTB sl BbIAaUM UIMIOTEUHBIX KPEOUTOB, 6e-
3yCJIOBHO, CYIleCTBEHHbI ()aKTOp B OpraHM3alun
UTIOTEYHOTO XXUJIUIIHOTO KPeAUTOBaHMS, KOTOPBIL
TpebyeT COBEPIIEHCTBA.

B wacTHOCTH, C yU€TOM S5KOHOMMYECKUX YCIOBUIA
IIJISI pa3BUTHUSI CUCTEMBI UTIOTEYHOTO KpeAUTOBAHMUS
Heob6X0aUMO IoCTereHHoe (GopMUpPOBaHYE MOIEIN
(mHaHCHMpOBaHMS, BKIIOUAIOIEi CaeayIole Mmexa-
HU3MBbI:

e IMpoOJaska IMyJIOB UITOTEUHBIX XXUJIUIIHBIX Kpe-
JIUTOB;

e BBIITYCK MITOTEUYHBIX IIEHHbIX OYMar pasauyHbIX
TUIIOB, IPEIYCMOTPEHHBIX POCCUICKMM 3aKOHOa-
TeJIbCTBOM;

e (dopMupoBaHME CUCTEMBI IleJIeBbIX HAKOTLJIe-
HUIi IpakjaH B OaHKax C yBeJIMYeHUEeM JUMUTOB
CTPaxoBOTr0 ITOKPBITHUS B CIyuyae 6aHKPOTCTBA OaHKa.

[TomuMo 3TOrO, B HACTOSIIIee BpeMsl peAIIpUHN-
MAaloTCSI MEpPHI TT0 PA3BUTUIO CUCTEMBbI peMHAHCH-
pOBaHMS, & UMEHHO CeKbIOPUTU3AIIUM UTTOTEUHBIX
aKTUBOB.

OnpHMM 13 (GaKTOPOB MEIJIEHHOTO Pa3sBUTHUS TIPO-
1ecca CeKbIOPUTU3ALUM UTTOTEYHBIX aKTUBOB SIBJISI-
IOTCS1 IOCTATOYHO BBICOKME 3aTPaThl HA OPraHMU3aINI0

5 PYCUTIOTEKA. AHanutudeckuii LIEHTD 110 MTIOTEYHOMY Kpe-
ouToBaHMIo U cekbloputusauuu. URL: http://rusipoteka.ru/
lenta/market/bank_zhiliwnogo_finansirovaniya 2/ (mata 06-
pamenus: 12.02.2017).

® ATeHTCTBO IO WMIIOTEYHOMY SKMIUIIHOMY KpeAuTOBAHMUIO:
obunmanbublii caitt. URL: http://www.ahml.ru/ (mata ob6pa-
wenusi: 12.02.2017).

" bank Poccun: obmnmanpusiii caiit. URL: http:// cbr.ru (mata
o6pamenus: 12.02.2017).
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B B 6amaliwee Bpemsa (1-2 roaa)
Yepes 3-5 net

W 3aTPyNHAIOCH OTBETUTD

B He paHee yepes 5 net

B He nnaHupyto

72%

Puc. 1. Pacnpep.eneHue Bap1aHTOB OTBETOB MO BONPOCY O MJjiaHaX Mo yAyylleHU0 XUAULWHbIX yCHOBMﬁ, %

BBIITyCKA UIIOTEUHbIX IIeHHbIX 6ymar (UIIB). ®akTu-
YeCKy TIPOBOJAUTH CEKbIOPUTHU3AIIMIO OKA3bIBAETCS
peHTabeTbHBIM TOJIBKO AJISI OTHOCUTENbHO KPYITHBIX
0GaHKOB, MMEIOIIMX JOCTATOUHO OOJIbIINE UTOTEUHbIE
rmoptden, B TO ke BpeMsl AJIsl CPeIHUX U MEJIKUX
0aHKOB CeKbIOPUTHU3AIMS SKOHOMUYECKM HEBBITOHA.
Inis perieHus 3Toi mpob6emMsl B KoHIle 2013 r. AVIDKK
OpraHK30Bajo pasMelleHye o6auraiuii mepBoii poc-
CUIICKOV CHIeJIKM CeKbIOPUTU3ALMY UTIOTEUHbBIX aKTU-
BOB HECKOJIbKMX KPeAUTOPOB (MY/IbTMOPUTYHATOPHAS
cneska). TakuM 06pasoM, GbIJI CO3IaH MEXaHM3M,
MTO3BOJISTIOIINIT HEOOMBIINM UTTOTEYHBIM KPeOUTOPaM
Y4acTBOBATb B CHe/IKaxX CeKbIpUTHU3auuu [3].

B manpHevinem s cO30aHNsT yCTOMYMBOI CUCTe-
MBI IPUBJIEUEHNS JOJITOCPOYHBIX PECYPCOB Ha PBIHOK
MUITOTEUHOTO XMUIUIIHOTO KPeAUTOBaHYS HEOOX0IMMO
PasBMBATh BHYTPEHHIOW 6a3y MHCTUTYIIMOHAIbHBIX
KOHCEePBaTMBHBIX MHBECTOPOB, CO31aTh YCIOBUS Kpe-
IUTOPaM [Jisl CEKbIOPUTU3ALUYN UTIOTEUHBIX aKTUBOB,
pPasBMBATh AJIbTEPHATUBHbBIE (POPMBI TIPUBJIEUEHUS
IOATOCPOYHBIX PECYPCOB U OBBINIATh MPUBIEKATEb-
HOCTb PbIHKA UTIOTEYHOTO KUIUITHOTO KPeOUTOBAHUS
IIJISI UHBECTOPOB.

B nensix dopMupoBaHMs YCIOBUIA IJIST BBIITYCKA
UIIOTEUYHBIX [IEHHBIX OyMar Heo6X0aUMO:

e coBepineHCTBOBaTh @3 «O06 UIMOTEUHBIX L€H-
HbIX 6ymarax» (CT. 39) B yacTu yInpouieHus mpoiie-
IypbI BBIITYCKa UIIOTEUHBIX IIeHHBIX GyMar, yueTa
BCEX 0COOEHHOCTEN SMUCCUM OOIUTaIUA C UTIOTEY-
HBIM MOKPBITMEM MPU PEryIupoOBaHUM BbIIyCKa
U TIOC/IeAYIONIero o6pameHus TakMx IeHHbIX Oymar,
a Takke yBeJMUeHUs JOMyCTUMOTIO COOTHOIIEHMUS
KpeouTa U 3ajo0ra B cJiyuae HAJIUMUYUS UTIOTEYHOTO
CTpaxoBaHUS;

e pa3BMBATh MHCTPYMEHTBI CTPAXOBAHMUS MPO-
LIEHTHBIX U BaJIOTHBIX PUCKOB;

e COBEpPIIEHCTBOBATbh MepPbl HaA30pa U YCIOBUS
peduHaHcupoBaHUs co cTopoHbl Banka Poccun
C yueTOM KauecTBa u perituHra ULB.

Peanusanus ykazaHHBIX Mep U CO3LaHMe UHCTPY-
MEHTOB, JOXOJHOCTb KOTOPBIX MPUBSI3aHa K MHGIIS-
1uy, 6yIeT Croco6CTBOBATD IIPUBJIEUEHNIO PE3EPBOB
¥ HAKOTJIEHUII HeTOCYAapCTBEHHBIX TEHCMOHHBIX
hoHmOB B UMOTEUHbIE I[eHHbIE OYMAary, BbIITyCKae-
Mble 17151 GrHAaHCOBOTO obecreyeHyst GOpMMUPOBAHUS
HAeMHOT'0 XKUAUIIHOTO GOH/IA, B TOM YMCIIe KUJTbS,
MpenoCTaBAsIeMOrO BHaeM Ha HEKOMMeEPUYECKUX
YCIOBUSIX.

Hecmotps Ha Hanmmume 60abIINMX TTOTpeGHOCTEI
B XXMJIb€ ¥ BO3MOXKHOCTE B IIOJTyYeHUU UTIOTEYHOTO
KpeauTa, NoAKpeIJIeHHbIX 3aKOHOJaTe/IbHbIMU aKTa-
MU, UTIOTEKa JI0 CMX [10P He CTajia peaJbHbIM PblUarom
IJIST pelieHs] SKUTUTITHOM TTPO6IeMbl.

B HacTosimit MoMeHT B PO B yirydiieHUM KUTAILL -
HBIX YCJI0BUIT HykmaeTcst 6osnee 70% HaceneHus. 1o
JaHHBIM MHTEPHeT-0Ipoca, npoBeneHHoro AVDKK, Ha
BOIIPOC O IJIaHAX [0 YIyYUIEHUIO XWINIHBIX YCIOBUIA
B OiysKkaiiniee Bpemst 71,71% pecrioHIeHTOB Iaan
YTBEPAUTEbHBIN OTBET, elle 17,34% peCrnoOHAEeHTOB
TVIAHUPYIOT YIYUIIUTb XXUJIUITHBIE YCTOBUS Uyepes
3-5net (puc. 1) [3].

[Tpu aTOM BOIIPOC O TOM, pacCCMaTpPUBAETCS JIU
UITOTEYHbI KPEAUT KaK CIIOCO0 YITyUlIeH ST SKUTUIIL-
HBIX YCJIOBUI, YTBEPAUTENbHbBIN OTBET mann 73,91%
OIPOIIIEHHBIX, elle 12,39% pecnoHIeHTOB ITOKa OKOH-
YaTeJbHOTO pelleHus: He MpUHSIN (puc. 2).

OnHako, HECMOTPSI Ha BBICOKMUIA CITPOC CO CTOPOHBI
HaceJIeHMS Ha UIIOTeYHbI KPeIUT, LOCTYITHOCTb 3TO-
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ma
MoKa HeT pelueHuns
M Het

H 3aTpyaHACb OTBETUTb

Puc. 2. Pacnpepenenue BapuaHTOB OTBETOB MO BOMPOCY 06 YNy4LIEHUM XUNULLHBIX YCNOBUIA C NOMOLLbIO
MNOTEYHOro KpeauTa, %

rO MHCTPYMEHTA B PEIIeHNUY KUIUIIHO TPO6IeMbI
0CTaeTcsl Ha JOCTAaTOYHO HU3KOM YPOBHe.

Ha pasBuTue cucTeMbl UTIOTEUHOTO XXMUJIUIHOTO
KpeAuTOBaHUS B AJITaliCKOM Kpae OKa3bIBalOT BJIM-
stHMe Takue haKTOPhI, KAK TeMITbI pOCTa 9KOHOMMUKMA
pervoHa, MHBeCTUIMOHHAsI aKTUBHOCTb, YDOBEHbD
SKM3HU HaceJIeHUsT U UX JOX0I0B, 06eCIIeYeHHOCTh
SKMJTUIITHBIMUM YCJIOBUSIMU, Pa3BUTOCTb GMHAHCOBO-
KpeIuTHOM MHPACTPYKTYPhI, CTEIIEHb MHCTUTYIIV -
OHa/IM3alVM PbIHKA XXUJbS U Apyrue [7].

OcCTaHOBMMCS Ha HEKOTOPBIX U3 HUX. biaromaps
PasBUTOCTY (PUMHAHCOBO-KPEIUTHON MHDPACTPYKTY-
pbI, B Kpae OCyIeCTBSIeTCs AesiTeIbHOCTh 0 UIIO0-
TEYHOMY KpPeIMTOBaHMIO KaK B BUe peanusalnmn
CaMOCTOSITETbHBIX UITOTEUHBIX TPOTPAMM KPeIuT-
HbBIX OpraHMu3aluit, cpeay KOTOPbIX, KaKk U B 11€JIOM T10
Poccuiickoit @epgepauyu, IMOUPyOIIEe MOJOKEHE
saHMMaloT CoeperaTenbHblii 6aHK Poccuy 11 Bauk BTB
24, Tak 1 B hopMe yuyacTusi 6aHKOB B pegepasbHO
nporpamme AQ «ATeHTCTBO UITOTEUHOTO SKUTUIITHOTO
KpeIUTOBaHMUSI», IPU MTepenpojake 3akaagHbIX KO-
TOPOJi KpeAUTHbIe OpraHU3alMy BOCCTAaHABAUBAIOT
CBOIO PeCypCHYIO 623y [JIs TPOJO/DKEHMS UTTOTEYHOTO
SKMJIMIHOTO KpenuToBaHus (8, 9].

ITo manHbIM YrpaBieHust Pocpeectpa mmo Anraricko-
My Kpalo, 3a SHBapb — MIOHb 2016 T. XXUTeNN pernoHa
3apeructTpupoBaiu Ha 18,3% 6GoJibllle CIeIOK C He-
IBVDKMMBIM MMYIIIECTBOM C IPMMeHeHeM UMOTeKN!.
Uncno perncTpaumii UTIOTEKM Ha KUJIble TOMeILeHUS
YBEIMYMUIIOCH 3a ToJiroga Ha 23,1%, Ha 3eMeJibHbIe
yuyacTku — Ha 16,9% [10].

CornacHO JaHHBIM OTHeeHuUs 110 AJITalickoMy
Kpato C6MPCKOTO IMIaBHOTO yIpaBjieHus LleHTpaibHO-

ro 6anka PO 3a 1recTb MecsIIeB TEKYIIEro roga 6aHKu
BBIIAJIN XKUTEISIM Kpasi 6118 UIMOTeUHbIX KpeaUTOB Ha
CYMMY CBbIIIe 7,6 Mypp py6. Tak, B sHBape — MIOHE
2015 r. 66110 BBITAHO TOIBKO 4389 UITOTEK OGLIMM
o6bemoM 5,2 vutpa py6. (puc. 3). KonmuaectBo ogop-
MJIEHHBIX KPeJIUTOB BbIPOCIO Ha 39,4%, a X 06beM
B IeHEe;KHOM BbIpakeHUM — Ha 46,6%.

[To HameMy MHEHMIO, CHMKeHMEe CTaBOK U YBeJM-
yeHye 00beMOB UTIOTEUHOTI'0 KPeaMTOBaHMs YIaaoCh
IOCTUYDb Garofapst peanmsaliiy rocygapCcTBeHHOM
MIPOTPaMMBbl CYyOCUOMPOBAHMS YACTU TIPOLIEHTHOM
CTaBKU, KOTOPasi IEeMCTBYeT B CTPaHe y>Kke BTOPOI rofl.

[Ipu 3TOM HYKHO OTMETUTh: CerofiHs, HeCMOTPSI Ha
CHIKEeHYE TTOKYTIaTeIbCKOM CITOCOOHOCTY HaceIeH s,
Ha PbIHKE HeIBMKMMOCTY COXPaHSIeTCS CTaOMIbHBIN
CITPOC Ha HOBOE XWJibe Oyiarogapsi 10JeBOMY CTPOM-
TeNbCTBY U JIBTOTHOJ UIIOTeKe®.

ITo manHbIM YrpaBaeHus: Pocpeectpa o Anraii-
CKOMY Kparo, 3a THBapb — Mi0Hb 2016 T. KOIMYECTBO
3aperucTpUpPOBAHHBIX IOTOBOPOB yUaCTHSI B JOJIEBOM
CTPOUTEJIbCTBE XXUJIbSI B pETMOHE BpIPOCIo Ha 8,1%
U TIpaB Ha XXuJible TIOMelleHMs, 3aperMcTpUpPOBaH-
HbIX HA OCHOBaHUM JOTOBOPOB y4acTHs B JOJI€BOM
CTPOUTENBbCTBE, HA 26,8%.

VBeJIMueHI0 TeMIIOB POCTA HAa KPeJIMTHOM PbIH-
Ke croco6cTBOBaso U penteHne CoBera AUPEKTO-
poB banka Poccun: 16 cents6ps 2016 r. craBka 6b11a
cHmkeHa 1o 10% romosbix. Been 3a peryisiTopoMm
HeOOJBIIYI0 KOPPEKTUPOBKY CTABKM IO IeII03UTaM,

8 [maBHOe yIrpaBjieHue SKOHOMUKM U MHBECTULMIT ANTTaiicKo-
ro xpas: obunuanpubii cait. URL: http: //econom22.alt/ru
(mata o6paienusi: 12.02.2017).
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Puc. 3. IMHaM1Ka MNOTEYHOTO XMAMULLHOTO KpeanToBaHus B AnTaiickom Kpae B 2015-2016 rr., mapa py6.

MTOTPEOUTENBCKUM KPEeIUTaM Y UTIOTEKE TIPOBEJT PSIL
KOMMepueCcKux 6aHKOB.

BmMmecTe ¢ TeM [,0/151 TPOCPOYEHHOM 331 0/DKEHHO-
CTMU 110 UTTOTEeKe B AlTaiickom Kpae Bo3pocia ¢ 0,67%
(2015 1.) mo 1,23% (I xBapran 2016 1.).

O6beM UITOTEUHO 3aI0/KEHHOCTM Ha TYITy Hace-
nenust coctasumi 20,6 Toic. py6. ITo 3TOMY ITOKa3aTeio
peruoH 3aHs1 19-e mecTo u3 85 mpencTaBIeHHbBIX
B PUA «PeiiTuHr» mo coctosinuio Ha 1 amnpesnst 2016 1.

AHanu3upys TeMIIbl POCTa 5SKOHOMUKM AJITaliCKOro
Kpasi B 2016 I., HY>)KHO 3aMeTUTb, YTO OHM BBIIIIE, YEM
B cpenHeM 1o Cubupu u Poccumn. ITpyu 9TOM BajioBOIA
BHYTPEeHHUI TPOAYKT BeIpocC Ha 0,8%, nHIeKC mpoM-
rmpou3sBozcTBa coctaBmit 101,4%°.

[MpupocT 11eH coctaBua 4,3%, 4TO COOTBETCTBYET
cpenHemy 3HaueHuto Mo Cubupu u Poccun. ITo utoram
nmekabpst 2016 r. Anraiickuii Kpaii 3aHMMaeT BTOPYIO
ro3unnio B Cubmpckom demepanbHoM okpyre (CPO)
10 CTOMMOCTY MUHMMAaIbHOTO Habopa MPOAYKTOB ITH-
TaHMs, 3-e MeCTO — 0 CTOMMOCTY (PMKCHUPOBAHHOTO
Habopa TOBapoOB M YCIIYT.

CnoxuBuIasicsi CUTyanys MoA0KUTENIbHO TOBJIMSIIA
Ha YPOBEeHb XXU3HU HaceleHus U UX NoXoAbl. Tak, 1o
urtoram 11 mecsiiieB 2016 1. 3apaboTHAasI mjiaTa pa-
OGOTHMKOB OpraHM3aluii B AJITaliiCKoM Kpae BbIpocya
Ha 5,1%.

O6ecreyeHHOCTb XKUIUIITHBIMY YCTOBUSIMMU, 6J1ar0-
naps gevictuio ¢ 2004 1. mogmporpammbl «ObecrieueHye
SKMJIBEM MOJIOABIX CeMel B AJITaliCKOM Kpae», ydacT-
HMKaM KOTOPOI1 NMPeoCTaBIISIOT rOCyIapCTBEHHYIO

° Baukdaxrc. MupopmanyonHoe areHTcTBo. URL: http:/www.
bankfax.ru/razgovor/104510/ (mata o6pamenus: 21.02.2017).

MO IePSKKY Ha MPUOOpeTeHNe MM CTPOUTETHCTBO
SKUJTbSI, TOKA3aJia MOJIOKUTEeNbHYI0 TeHIeHIINIO. 3a
ropbl ee peanmsanyy 7200 MOIOBIX CEMEN YITyUlIIIN
SKYJTAIITHBIE YCIIOBUS, 9TO 60see 21,5 ThIC. uesoBek. ITpu-
ob6peTeHo 1 ITocTpoeHo mopsiaka 300 ThIC. KB. M SKUJIbSI.

B menom 3a 2016 r. B AsiTaiicCKOM Kpae BBeJIM B [Ieii-
cTBUe 745,7 ThIC. KB. M 00I1Ie#1 IIOIaay KUIBIX 0~
MOB, YBEJIMYEHBI 00bEMBbI KUIUITHOTO CTPOUTETHCT-
Ba B 27 MyHMIIMTIATbHBIX paiioHax (B 2015 r.— B 20)
U YeThIpex TOPOJICKMX OKpyrax Kpasi'C.

OpHako, HeCMOTPS Ha NO3UTUBHYIO IUHAMUKY
pacCMOTPEHHBIX Bbllle (pakKTOpPOB, ANITAICKNIi Kpait
MOTEPSIT ITO3ULIUM B peATUHTE MHBECTUILIMOHHO IIpu-
BJIeKaTeIbHOCTU pernoHoB Poccun mo manHbiM Ha-
LIMOHAJIbHOTO PEMTUHTOBOTO areHTCTBa, 0Ka3aBIINCh
o utoram 2016 1. B TpyIirnie peTMOHOB C YyMepPeHHO
MHBECTULIVMOHHO MPUBJIeKaTeIbHOCTbIO .

KoMmnunupys BbllllecKa3aHHOE, MOKHO CZe/laTh
BBIBOJI, UTO POCT 06GBEMOB UITOTEUHOTO KPEeIUTOBA-
HUS B Kpae, Tak U B 11eJioM 1o Poccum, mpousonien
6s1arogaps MoJ0KUTEIbHOI AMHAMMUKE PAaCCMOTPEH-
HBIX ITOoKa3aTesei. OLHaKO CJIOXKMBIIASCS CUTYaALMS
HOCUT 3MU30AMYECKUI XapaKTep. B ¢BsI3u ¢ 3TUM
pes3yabTaThl IPOBEJEHHOT0 aHaJM3a MMO03BOIMUIM HaM

0 Odunmanbubiii - caiit  Anrtaiickoro Kkpast.  URL: http:/
www.altairegion22.ru/region_news/v-altaiskom-
krae-prodolzhaetsya-finansirovanie-podprogrammy-
obespechenie-zhilem-molodyh-semei 545650.html (maTa 06-
pamenus: 21.02.2017).

1 Anraiickmii Kpait. COOBITUSI ¥ KOMMEHTapUM SKCIIEPTOB:
uHdopmalonHo-aHanuTnueckuit  mopran. URL: http://
www.doc22.ru/information/expert/8122 (mata ob6paimeHus:
21.02.2017).
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BBISIBUTH OCHOBHbBIE (DaKTOPbI, BIMSIOIIME HA PAa3BUTHE
SKUTUIITHOTO UTOTEYHOTO KpeAMTOBaHMS :

1. OrpaHMYeHHbI TIaTeKeCIIOCOOHBIN CITPOC Ha-
ceneHus. ITo oeHKaM MuHsKoHOMpa3BuUTHUs Poccun,
Iaske TPU CaMbIX «JIM6epabHBIX», TPaKTUUECK! He-
CYLIeCTBYIOIIVX [TapaMeTpax (MIIOTeUHBI KpeauT
npenocrasiisieTcs Ha 15 jer BenmunHOi 70% OT CTO-
MMOCTM Kmibst Tipu 1ieHe 1 m? 30000 py6b. ¢ KpeauTHOM
craBkoi 10%) MakcMMaibHasi TpaHuUILA JOCTYITHOCTHU
IJ1s1 HaceyieHus Poccun coctaBut He 6oitee 15%. ITo-
JIydeHMe UTTOTeYHOTO SKUJIUIITHOTO KpeauTa JOCTYITHO
Iajeko He BceM rpaxkgaHam Poccuu, Tak Kak 6aHK
MIPOBOJINUT IOCTATOUHO KECTKMII OTOOP MOTEHIIMAb-
HbIX 3a€MIIMKOB.

lMonyyeHue unome4yHo20 HUMUUHO20
Kpeduma 00CmynHo 0a/1eKo He eceM
2paxdaHam Poccuu, mak Kak 6aHK
nposooum 00cmamoyHo xecmkuii
0m6op NomMeHUUANbHbIX 3eMULKOB.

2. BpIicOKasi CTOMMOCTbD Xuiibsi. CyllleCTBEHHO
mpo6ieMoit pa3BUTHS UIOTeKN B Poccuu Ha cerof-
HSIITHUT IeHb SIBJISIETCS] TOCTaTOYHO HU3KUI YPOBEHb
IIOXOJIOB I'PaXk/IaH M0 CPaBHEHUIO CO CTOMMOCTBIO SKU-
Jibst. HecMOTpst Ha POCT peasibHbIX JOXOJ0B HaceleH s,
CTOMMOCTD SKUJIbSI YBEJIMUMBAETCST OTlepeskaroMMmu
TemMnaMu. AJITaliCKuit Kpaii 1o J0X04aM HaceaeHus
Ha OOHOM M3 rnociaegHux mect B COO.

3. Huszkue o6'beMbl BBOZA HOBOTO JKUJIbSI B CYyO'b-
exTax Poccuiickoit ®emepaiiui 00yC/IOBIMBAIOT He-
IIOCTAaTOYHOCTD MPeJIOKeHMI 1 BICOKYIO CTOMMOCTD
KBapTUP Ha PbIHKE JKUJIbS.

4. HeBO3MOXKHOCTbD IO TBEPKIEHNS CBOUX JTOXO-
IIOB IIPMBOJIUT K OTPAaHMUEHHOMY KPYTYy 3aeMIIMKOB,
CITOCOOHBIX 6€3 JTUITHUX MTPo6IeM B3SITh UTIOTEUHbIN
KpeauT.

5. 9KoHOMMUYECcKast HecTabmIbHOCTh. OUeHb BEIMK
PMCK Y 3aeMIINMKA 0Ka3aThCs HeIaaTesKeCcrnocoo-
HbIM. COOBITISI HA MMPOBOJi apeHe B BUe BBeJEeHMS
npotuB Poccuy 5KOHOMMUYECKMX CAHKIMIA, TOTepst
YKPaMHCKOTO pbIHKA, U3MEHEeHMUsI 6appesist ChIpoii
Hed T cipoBoLIpoBay (puHAaHCOBBIN Kpu3uc 2014 T.
IaHHas sKOHOMMYeCKasl CUTyalus rmokasasna, 4YTo
Takye JO0JITOCPOYHbBIE MPOIeCChl, KAK UITOTEUHOE
KpeAuTOBaHMe, COMPSIKEHbI B POCCUIICKUX YCIOBUSIX
C TIOBBIIIEHHBIM PMUCKOM KaK IJISI 3aeMIIMKOB, TaK
U [IJ1s1 KpeIUTOPOB.

6. BbICOKMeE MPOLIEHTHbIE CTaBKU SIBJISIFOTCS OC-
HOBHOJ IMMIPUYNHOI HEJOCTYIHOCTU UIIOTeKU B Poc-
cun. OCHOBHbIE TTPUUNMHBI BBICOKUX MTPOIIEHTOB — OT-
CYTCTBMeE JelIeBbIX U IOJITOCPOYHBIX MCTOUHUKOB
duHaHCUpoBaHMs, HeCTabMIbHAS 9KOHOMMUYECKast
cuTyanus, a Takke MHQAAMS. HecMoTpst Ha TO UTO
[TpaBuTenbcTBOM P®D GBI IPUHST KYPC HAa CHIDKEHYE
CTaBKU I10 UITOTEKe A0 5—6% rogoBbIX, TEKYyIIVEe Ma-
KPO3KOHOMMYECKME TTI0Ka3aTeau He TT03BOJISIIOT 3TO
pean30BaTh Ha JAHHBI T MOMEHT. [IJIs1 TOTO YTOOBI 9Ta
CTaBKa CTaja peajbHOi, ypoBeHb MHQISIINY B CTpaHe
IO/DKEH ObITh CHIKEH 00 3-4%.

7. BeicOoKMe pacxodbl Ipy 0QOPMIEHUN SKUbSI
B KpeIuT (OLleHKa, perucTpauys, CTpaxoBaHue 1 ap.).

8. HecoBepilleHCTBO 3aKOHOJATEIbHOI 6a3bl B 11e-
JIOM, ¥ B YaCTU peannsannuy 6aHKaMy 3aJI0TOBOI He-
IBVCKMMOCTH. JITaHHBINM HaKT IPUBOAUT K TOMY, UTO
0aHKM BKJIIOYAIOT PUCKIM HEBBIIIATHI B IIPOIIEHTHbIE
CTaBKM I10 UTIOTEUHBIM KpeAuTaM.

Ha Ham B3ris, Haubosiee cepbe3HbIMU U 00b-
e€KTUBHBIMMU MTPETSITCTBUSIMU JIJISI YCITEIHOTO Y ObI-
CTPOT'0 Pa3BUTHUS CUCTEMbI UTIOTEUHOTO KPEeaUTO-
BaHUS Kak B Poccuu B 11e710M, Tak U B AJTaliCKOM
Kpae SIBJISIOTCS 9KOHOMMUYEeCKasi HeCTabuIbHOCTb,
HM3KNUIT yPOBEHbD XM3HU HaceleHUs, BBICOKME MPO-
LleHTHbIe CTaBKU.

YuuTbIBas MoydyeHHbIe pe3yabTaThl, a TAKKe U TO,
uTO AnTalickuii Kpali HaXOAUTCSI B UMCie TUOepoB
cpenyu perMOHOB Poccuyt Mo pa3sBUTHUIO SKUTUIITHOTO
MUITOTEYHOTO KPeIUTOBAHMS, HaMI ObIIM Pa3paboTaHbl
TipefJioKeHMs], HallpaBlieHHbIEe Ha Ja/bHeliliee pa3Biu-
THEe CUCTeMBbI UIMOTEUHOTO XXUIUIITHOTO KPeAUTOBAHNS :

a) Ha YPOBHE roCynapcraa:

e yBeJMUeHMe TOCyIapCTBeHHOM MO e pXXKU 3a-
eMIIMKOB, B TOM UlC/ie BHeApeHVe HAaKOTIUTeTbHbIX
IIpOrpaMM C yYacCTMeM TOCyIapcTBa U CyOCUaAMpPOBa-
HMe€ MIPOLIEHTHO CTaBKMU;

e TIpUBJIeUeHME B GAHKOBCKUI CEKTOP «JJIUNH-
HBIX» PECYPCOB CTPAaxOBbIX KOMIIaHWUI, HETroCcyaap-
CTBEHHbBIX ITEHCMOHHBIX (DOHIOB;

e nMajbHeiIIas peanusalusi IPOEKTOB I0 obec-
MeyeHMI0 XUJIbeM MOJIOAbIX CeMeil, TOCKOJbKY
MMEHHO 3TOT CJI0¥ HaceJleHUS UCIBbIThIBAET HAU-
60JbIIMe 3aTPYIHEHMS C TIePBOHAYATbHBIM HAKO-
TUIeHMeM, HO MMeeT XOPOIInii MOTeHIMal JJ1s1 Orjia-
ThI TIPOLIEHTOB TI0 KPEJNUTY;

e yBeJuuyeHMe 00beMOB Kb SKOHOMMUYUECKO-
ro Kjacca B paMKax peajin3aluu UMOTEYHBIX MIPOT-
pamM, paspaboraHHbix AO «AVXKK»: «<HoBocTpoii-
Ka», «)Kuiibe IJis1 poCCUiiCKOM ceMb», «CTUMYII»;

e CHIMKEHME CTOMMOCTM XXUJIbSI 3@ CUET yBelnye-
HISI 00bEMOB CTPOUTENBCTBA, B TOM UMCI€ SKOHOM-
KJjacca;
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e TIOBbINIEHNE (PMHAHCOBOJ rPaMOTHOCTY Hace-
JIeHUS;

6) Ha YpPOBHE KPeIUTHOI OpTaHU3aIUN:

e B IIeJSX IpeaoTBpallleHus mpobaeM, CBsI3aH-
HBIX C pUCKOM HedojITa 3aeMIIVKOB, HEOOXOIMMO
OCYIIeCTBISATh 60ee 3pHeKTUBHbI MOHUTOPUHT
UX IUIaTeXecroco6HocTr. UToOb! yOeauThCs B IIa-
TEXXeCII0COOHOCTM O/KHMKA, HEOOXOAMMO Ae/IaTh
3ampoc B [TeHcHMOHHBI POHI, aHAIU3UPOBATH JOXO0-
bl 3aeMINNKa B 3aBUCUMMOCTH OT TO¥ OTpaciiu, B KO-
TOPOJ OH 3aHSIT;

e Ipu pa3paboTKe MPOrpaMMbl UTTOTEUYHOTO
SKUAUIIHOTO KPeaUTOBAHMUS I'PakaaH, MMEIOIINX
IOCTaTOUYHBIM YPOBEHb HE3aAeKJIapUPOBAHHOTO
IO0X0Ja, B KAaueCTBe JOIMOJHUTEIbHO Mepsl 110
MIPUBJIEUEHNIO TTOTEHIMAIbHBIX KJIMEHTOB MOXHO
BHEJIPUTb M3MEHSIOMIYIOCS TIPOIEHTHYIO CTaBKY,
KOTOpas 3aBuceja OT COOTHOIIEHUS MeXIy opu-
UMaJbHBIM ¥ HEODUIMATIbHBIM JOXOOAMM 3a€M-
IMKa.

[ToMMMO 3TOro, OGHUM U3 PaKTOPOB, KOTOPbIL
COepXKMUBAET PAa3BUTHUE KUIUIIHOTO UITOTEUYHOTO
KpPeouTOBaHUS B YCJIOBUSX AJITAliCKOTO Kpasi, SIBJISI-

eTCsI HeIOCTaTOYHAsI OCBeNOMI€HHOCTD MMOTEeHIIM -
aJIbHBIX YUYACTHUKOB IIPOTPaMMBbI 06 0COOEHHOCTSIX
IeICTBUS UTIOTEUHBIX ITPOTPAMM.

C 11e/1b10 MOBBIIIeHNST MHGOPMUPOBAHHOCTH I10-
TEHIIMaJIbHBIX 3a€MIIMKOB O BO3MOXHOCTSIX UITO-
TEUHBIX IIPOrpaMM HEO0OXOIMMO IIPOBeIeHe pash-
SICHUTEJIbHOJ paboThl B hopme:

e OpraHmM3anuu KPyIJIbIX CTOJOB (BCTpPeY) Ha Te-
JIEBUAEHUM C IIPUIJIAIIeHVEM BCEX YIACTHUKOB UITO-
TEYHOTO PbIHKA, OPTaHOB BJIACTU U APYTUX 3aMHTE-
PEeCOBaHHbIX JINII;

e TIyOGMMKALMM MHTEPBbIO PYKOBOIMTEEH 6aHKa
B MOMYJISIPHBIX U3IaHUSX 110 TeMe «JrmoTeyHoe Kpe-
IUTOBAHMEY;

e BBIITYCK GPONIIOP C OTBETAMM U Pa3bSICHEHMSI-
MM I10 HauboJsiee IPO6IeMHBIM [IJIT 3a€MIIVIKOB BO-
IpocaM UIOTEYHOTO KPeaUTOBAHMS.

B 3ak/ioueHe HY)KHO OTMETUTh: KapAuHaJbHOe
M3MeHeHMe CUTYaly BO3MOYKHO JIUIIb ITPU CONECT-
BUM TOCYIapCTBa ¥ aKTUBU3ALMM POCTA SKOHOMUKMA.
[Tonaraem, 4TO IIpeIOKeHHbIE HAMM PEKOMEHI AN
TTO3BOJISIT TTIOBBICUTD JOCTYITHOCTh UITOTEUHOTO JKM-
JIUITHOTO KPeIUTOBaHMS.
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