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AHHOTALMUA

B cTtaTbe npennoxeH NOAXOA K UCCNELOBAHUIO BAUSAHUA T106asbHbIX ANCHANAHCOB U BHELUHUX SKOHOMUYECKUX PU-
CKOB Ha 3KOHOMMKY Poccum M ypoBeHb ee 3KOHOMMYeCKOW 6e30MmacHOCTU. AKTYanbHOCTb UCCNEeN0BaHNUS CBS3aHa
c TeM, yTo B Poccumn Mano BbinonHAeTcs paboT No OLEeHKe BAUSHWUS rMo6anbHbIX AMCOANAHCOB U PUCKOB HA 3KO-
HOMMKY CTpaHbl B YCIOBUSAX €€ OTKPbITOCTU. ABTOPaMM YCOBEPLUEHCTBOBAHA METOAMKA KOMMYECTBEHHOW OLLEHKM
rno6anbHbIX PUCKOB U NPEANOXEHA METOAMKA OLEHKM UX BAUSIHUS HA 3KOHOMMKY Poccumn. McxofHble faHHble B3SThbI
n3 OTyeTa o robanbHbIX puckax BceMupHoro sakoHoMuueckoro popyma 3a 2014 r. MonyyeHHble pe3ynbTaTbl Xapak-
TEPU3YKT posib FobanbHbIX AUMCcHANaHCoB, CTeNeHb BAUSAHMS F106abHbIX PUCKOB HA 3KOHOMMKY Poccum 1 ypoBeHb
ee 3KOHOMUYecKo 6e30nacHoCTy.
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ABSTRACT
This paper proposes an approach to the study of the impact of global imbalances and external economic risks
for the Russian economy and its level of economic security. This paper proposes an approach to the study of the
influence of global imbalances and external economic risks for the economy of Russia and its level of economic
security. The relevance of the study is that is not enough research to assess the impact of global imbalances and
risks in terms of openness of Russian economy. The authors have perfected a method of quantitative assessment

" Cratbsl OATOTOBICHA [0 PE3yNbTaTaM HCCICAOBAHHN, BEIIOIHCHHBIX 32 CYET OIOMUKETHBIX CPEICTB 10 TOCYAapCTBEHHOMY 3a1a-
o QunyHusepcutera 2014 1.
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of global risks and proposed a method to estimate their impact on the Russian economy. Initial data are taken
from a report on global risks for the World Economic Forum in 2014. The results characterize the role of global
imbalances and the degree of influence of global risks on the Russian economy and its level of economic security.
Keywords: globalization; global imbalances; global risks; uncertainty; vulnerability; economic security.

occus ABISAECTCSA OJHUM U3 YYACTHUKOB

MHPOBBIX YJKOHOMUYECKUX OTHOLICHUH U

B PAaBHOH CTENEHU MOABEPKEHA BIMSHHUIO
17100aIbHBIX SKOHOMHUYECKHX MPOLECCOB, B TOM
grcie ro0anbHbIX qucbanancoB. CerogHs aKkTy-
aJIbHO HE TOJILKO UMETH IIPEICTABIICHUE O COBpE-
MEHHBIX TEHICHUUSAX Pa3BUTHI MUPOBOW SKOHO-
MUKH, HO U HAyYUThCS KOJIMUECTBEHHO OLIEHUBATD
UX BIMSHHME HA HALIMOHAJIbHBIE SKOHOMUKH.

B ®unancosom yHusepcurere npu Ilpasu-
tenbcTBe Poccuiickoit denepanuu ynensercs
0co00e BHUMaHUE HUCCIIET0BAHUIO TII00ABHBIX
cOaaHCcoB, AaHAIU3Y PUCKOB U MX BIUSHHIO HA
YPOBEHb SKOHOMHUYECKON Oe3omacHocTH. Pe3yib-
TaThl HAYYHBIX UCCIICJOBAHUN NIpUMEHsOTCS [le-
[IapTaMEHTOM aHaJIM3a PUCKOB U DKOHOMUYECKOU
0€30MacCHOCTH JJIsl COBEPLICHCTBOBAHUS OO~
TOBKH 0aKaJaBpoOB I10 CIIELUAIBHOCTSIM B cepe
o0ecreyeHus: 3KOHOMUYECKOI 6e30MacHOCTH Ha-
LMOHAJIbHOM YKOHOMUKHU.

OpnHo U3 HanpaBJIeHUN NOATOTOBKH — YMe-
HHE OIICHUBATHh BIUSHUE TNTO0ANBHBIX aAucOa-
JIAHCOB U BHEIIHUX YKOHOMUYECKHUX PUCKOB Ha
3KOHOMUKY Poccuu. Pe3ynbrarsl Hay4HBIX HC-
CJIeI0BaHUM, BBINIOJIHEHHBIX B 2014 1. B paMKkax
roCy1apCTBEHHOrO 3aka3a OUHyHUBEPCUTETA,
M03BOJIUIIM pa3paboTaTh U UHTETPUPOBATH B
y4eOHBIH MPOoLEecC psiJl METOAMK, HAIIPABIEHHBIX
Ha PEILECHKE dTOM 3aauu.

HoBu3Ha nosly4yeHHBIX PE3yNbTaTOB OLIEHKHU
100aJTBHBIX PUCKOB 3aKJII0YAETCS B TOM, UTO:

* METOJOJIOT U OLEHKH BIMAHUS ITI00ATbHBIX
IucOaIaHCOB MO3BOJISIET PACIIUPUTD B3IV HA
IIPOTUBOPEYMS MUPOBOIO Pa3BUTHUSA, COIOCTA-
BUTbH C LEISIMHU YCTOMYMBOIO pa3BUTHSI U OLIEH-
KOM ys13BUMOCTH HallUOHAJIbHOW YKOHOMUKH, 4TO
JTa€T BO3MOKHOCTb YUYUTHIBaTh TPEHABI MUPOBO-
ro pa3BUTHUA, IPOTHO3UPOBATh (HOPMHUPOBAHHE
rmo0anbHBIX AUCOANTAHCOB, a TAKXKE MOPOXKAae-
MbI€ UMU PUCKHU U KPU3HCHBIE SIBIICHHUS;

* pa3pa0oTaHHas METOJUKA UHTETPAIbHOM
OILICHKH I7100aJIbHBIX PUCKOB UCKIIIOUYAaEeT MHO-
TO3HaYHOCTH OLICHOK, ITOJIy4aeMBbIX 110 METOAUKE
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Bcemupnoro sxonomuueckoro ¢popyma (BOD);

* MpEeIJI0KEeHa IKCIPECC-METOANKA OI[EHKHU
yS3BUMOCTHU IKOHOMUKHU Poccuu K BHEITHUM
HSKOHOMHYECKUM PUCKAM, UX BIUSHUS HA SKOHO-
MUKy Poccuu 1 ypoBeHb €€ SKOHOMHYECKOM Oe3-
OTaCHOCTH.

B 1ienom nonmyyeHHbIE pe3yNIbTaThl MO3BOJISIOT
MPEACTaBUTh KOMIUIEKCHBIN MOIXO/ K pa3paboTKe
MPEAIOKESHHUI TI0 YUeTy BIUSHUS AUCOATAHCOB
Ha YKOHOMUKY CTpaHsbl, opMupoBaHHIO B Poccun
IOCTOSIHHO JIEMCTBYIOILLIEH CUCTEMBI BBISIBIICHUS,
W3yYEHHUS, IPOTHO3UPOBAHUS, OIICHKH BHEITHUX
AKOHOMUYECKHUX PUCKOB U MX BIHSHUS HA YPOBEHb
ASKOHOMMYECKOM Oe3omacHocTH [1-3].

KoMImiekcHBIH 1TOIX0/T K OLICHKE BIUSHUS IJ10-
OanpHBIX AMCOATAHCOB U PUCKOB Ha SKOHOMUKY
Poccuun BkiIIOUaeT:

* OmpeJelieHHue PO U MeCTa TI00aIbHBIX
JIcOaIaHCOB, a TAKXKE MX CBS3U C I100aIbHBIMHU
pHUCKamMu ¢ yueToMm ocobenHocTeit Poccuu;

* MPOBEICHUE OIEHKU 3HAYUMOCTH TII00aTh-
HBIX PUCKOB M UX PaHKUPOBAHMUS;

* ompeJeseHUE ePEeYHs BHEITHUX YKOHOMH-
YECKUX PUCKOB, KOTOPBIE MOTYT UMETh HAUOOIb-
1Iee BIUSHUE HA HAITMOHAILHYIO YKOHOMUKY;

* OIICHKY B3aMMOJICHCTBUS U B3aUMOBIIUSHUS
BHEITHUX YKOHOMHYECKUX PUCKOB C IPYyTUMH
100aTbHBIMU PUCKAMH C LETbIO BBISIBICHUS CH-
CTEMHOTO XapaKTepa BO3JEHCTBUS aHAIU3UPYE-
MBIX PUCKOB Ha HAallMOHAJIbHYIO Y9KOHOMUKY;

* TEXHOJIOTHIO TIepepacTaHus PUCKOB B yIPo-
3bI SKOHOMUYECKOM 0€30IacHOCTH;

* OIICHKY YSI3BUMOCTHU SKOHOMHKHU Poccun k
BHEITHIUM SKOHOMUYECKUM PHUCKAM;

* BBISBIICHUEC XapaKTepa M CTCTICHU BIUSHUS
BHEIIHUX YKOHOMUYECKHUX PHCKOB Ha YPOBEHb
PKOHOMHUYECKO# Oe3omacHoCcTH Poccun.

['moGanbHble nUcOananChl B IIHPOKOM CMBbI-
CJIe — DTO MPOSIBIICHUE TUATIEKTUIECCKUX MIPOTH-
BOPEUUl MHUPOBOTO PA3BUTHUS MEXKY LEIIMU U
3aJ]auaM# COBPEMEHHOTO OOIIECTBA U CIIOKHB-
IUMUCS] MHCTPYMEHTAMU U MEXaHU3MaMU PhI-
HOYHOM SKOHOMHUKHU [4].



AKTYAJIbHASl TEMA

I'moOansHBIE MUCOATAHCHI OXBATBIBAIOT TAKHAE
chepbl 001IECTBEHHON KU3HH, KAK IKOHOMUKA,
9KOJIOTHSl, TE€OTOJIUTUKA, COLMAIbHBIE U TEXHOJIO-
THYECKHE IPOLECCHI.

[Tpumepsl SIKOHOMUYECKHX TI100aTbHBIX JUC-
6anaHCcoB:

* KPUTHYECKOE YKOHOMHUYECKOE HEPABEHCTBO
CTpaH U pErMOHOB MUPA;

* nucOanaHc MEXIY pearbHOU SKOHOMHKOM,
MEXKIYHApPOIHON TOPTOBJIEH, ABUKEHUEM Kallu-
Taja v Ype3MEPHBIM pOCTOM (PMHAHCOBBIX TPaH-
CaKUU, HOCSIIUX CIEKYIISITUBHBINA Xapakrep;

* nucOanaHC MEXy HHBECTUPOBaHUEM, Ha-
KOIJICHUEM H COEPEKECHHEM;

* nucbOanaHc OTPaHUYEHHOCTH PECYPCOB MPHU
HX HEPABHOMEPHOM pa3MEIICHUH U pacipeaese-
HUU U T.IL

BaxHo oTMETHTB, UTO II00aIbHEIE AUcOaIaH-
Chl HOCSIT KaYE€CTBEHHBIN XapakTep U HE MOTYT
OBITh KOMTMYECTBEHHO U3MEpEHBI. VX n3yueHne
HEOOXOUMO TSI TOTO, YTOOBI JIyUIlle MOHSTh
CYTh MPOUCXOISIIUX MPOLIECCOB, IPOTHO3UPO-
BaTh TEHACHUUU MUPOBOTO Pa3BUTHS, PA3BUTHUS
MHUPOBOM SKOHOMHUKH U BO3MOXKHbBIE TIOCIIEACTBHS
WX BIMSHUSL.

Jlns nonyyeHus OLIEHKU BaXXHO YUUTHIBATH
CBSI3b TIO0AJIBHBIX UCOATAHCOB M PUCKOB, KOTO-
past 3aKJII04aeTcsi B TOM, YTO JUCOANTAHCHI SBIIS-
I0TCSl HCTOYHUKAMH pUCKOB. Pucku npu cinaboit
CUCTEME YIIPABIICHUSI MOTYT IEPEPACTaTh B yrpo-
3Bl PKOHOMHUYECKOH Oe3omacHocTU. B ycnoBusx
BO3pacTaroIIell OTKPHITOCTH, B3aUMO3aBUCUMO-
CTU U B3aUMOJECUCTBHS HALIMOHAIBHBIX YKOHO-
MUK PUCKH IPUOOPETAIOT CHCTEMHBIHN XapakTep.

B pamkax BO® pa3paboTaHbl, IOCTOSIHHO
COBEPUICHCTBYIOTCS M UCIIOJIb3YIOTCS METOJUKHI
KOJTMYECTBECHHOMN OILICHKH IMT00aThHBIX PUCKOB, B
OCHOBE KOTOPBIX JIS)KHUT IKCIIEPTHBIN MeTon [S].
Omnpoc ot 700 no 1000 3xcniepTOB MO TEMAaTHUKE
WCCJIEIOBAaHUS OCYIIECTBISIETCS 10 7-0aJTbHOM
mKajie. Pe3ynbprarsl HCCIIEOBAaHUN €XKETOTHO
nyonaukyoTcs B O630pax rnobaabHbIX PUCKOB
BOO®.

OpnHako OLIEHKH, NOJIy4aeMble 110 METOAMKAM
BO®, HenocTaroyHO KOPPEKTHO OTPaAXkKarOT 0CO-
OEHHOCTH YKOHOMHKH Poccum, 4To He T03BOISIET
UX MPSAMOE UCIIOJIb30BAHUE /ISl OLIEHKH BIIUSHUS
ro0albHBIX PUCKOB Ha DKOHOMHKY Poccuu u
YPOBEHb €€ SKOHOMUYECKOI 6e301acHOCTH.
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['maBHBIE 0COOEHHOCTH TIIO00ATBHBIX PUCKOB
IIPOSIBJISIFOTCS. B TOM, YTO:

* c(hopMHPOBAJICS TPEH] HEYKIIOHHOTO POCTa
KOJINYECTBA PUCKOB, BEPOSITHOCTH BO3ZHUKHOBE-
HUS U CTENIEHU UX BIUSHUS;

* POCT B3aUMOBJIHUSHUS U B3aUMOJEHCTBUSA
PHUCKOB MPUAAET BO3IAECHUCTBUIO CUCTEMHBIN Xa-
paxrep;

* OrpaHUYUBAIOTCSI BO3MOXXHOCTHU OTAEIb-
HO B35TOT'0 rOCyapcTBa WU XO035AHCTBYIOIIETO
CyOBEKTa B OIMHOYKY KOHTPOJIUPOBATH U YIPaB-
JSITH [100aTbHBIMU PUCKAMH;

* m100anbHbIE PUCKU GOPMUPYIOTCS U aHAIIU-
3UPYIOTCS Ha II00AJIbHOM YPOBHE, a UX BIUSHHUE
IIPOSIBJIIETCS] HA YPOBHE KOHKPETHOM DKOHOMUKH,
IIPUYEM CTENEHb BIUSHUS OIHOIO U TOTO XK€ II0-
0albHOTO PHUCKa Ha Pa3IMYHble HAIIMOHAJIbHBIC
HSKOHOMMKH HEOIMHAKOBA.

OTH 0COOCHHOCTH HPEABSIBIAIOT 0COObIE Tpe-
OO0BaHMS K OCTPOCHUIO CUCTEM MOHUTOPHHIA
PHUCKOB U (hopMuUpOBaHUs Oa3bl JaHHBIX, 103BO-
JSFOINMX pa3padaTeiBaTh 3 (HEKTUBHBIE MEPHI 110
IIPEIYNPEXKIACHUIO U YIIPABICHUIO PUCKAMHU.

KoMiuiekcHbI oaXo/ 03BOJISET YCTPAHUTD
pPS1 HEAOCTATKOB, IPUCYLIUX MeToauKaM BOD,
HalpuMep TaKUX, KaK:

* HEOJHO3HAYHOCTh OLIEHOK PUCKOB. Kaxkplii
PUCK B COOTBETCTBHUU C DKCIIEPTHBIM METOJOM
BO® umeeT n1Be OlIeHKH — BEPOSITHOCTb BO3-
HUKHOBEHUS U CTENEHb BIUSHUSA, UTO SIBISAETCA
IPUYMHON HEOAHO3HAYHOCTH IPU paHKUPOBa-
HUU PUCKOB I10 CTENIEHU UX 3HAYMMOCTH;

* OTCYTCTBHE yY€Ta COLUAIBbHO-3KOHOMUYE-
CKMX II0Ka3aTesIed OLICHUBaeMOU CTPaHbl U 0CO-
OCHHOCTEH ee YKOHOMHUYECKOTO Pa3BUTHUS IPH
OILICHKE BIIMSHMS PUCKA HA HAllUOHAJIBbHYIO KO-
HOMHUKY;

* HECOBEPILEHCTBO METOJIUK OLIEHKU YA3BU-
MOCTH HAallMOHAJIbHON KOHOMMKHM K BIIHUSIHUIO
PHCKOB.

Jlns OLleHKH BIMSHUS ITTOOATBHBIX PUCKOB
Ha 9KOHOMUKY Poccuu u ypoBeHb €€ SKOHOMHU-
yeCcKoil 0e30MacHOCTH MCIOIb30BaHbl CTATH-
CTHYCCKHE JaHHBIC, B3ATEIe U3 OTueTa BO®
o mo6anpHbIX puckax 2014 r. (1aHHbBIE Uccie-
noBaHuii BO® He yuuThIBaIOT U3MEHEHHUS KO-
HOMMYECKOW cUTyanuu B mupe u Poccuu, Bo3-
HUKILKE B CBA3M C T€ONOJIUTUYECKUMU IIpOLiEC-
caMu Ha YKpauHE U BBEJICHUEM CaHKLUM) [5].
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Tabnuya 1
Ton-10 rno6anbHbIX pUCKOB

Mecto Mo6anbHbie Kpusucbl 2014 . B::Hp::::::::ﬂ :;ﬁ:ﬁ::
1-e BropkeTHble KpU3nChbl B BEAYLLMX SIKOHOMMKAX 4,85 5,17
2-e CTpyKTYypHO BbICOKMIA YpOBEHb 6E3PabOTULIbI/HEMNONHAS 3aHATOCTb 5,13 5,05
3-e Kpu3nc BogocHabxeHus 4,80 5,09
4-e Bbicokoe HepaBeHCTBO J,0X0L0B 5,46 4,83
5-e HeroToBHOCTb K afanTaLmnmn U CMATYEHUIO NOCNEACTBUN U3MEHEHUS KNMMaTa 5,0 5,11
6-e JKCTpeManbHble NPUPOAHbIE SBAEHUS, LYHaMK, NOXKapbl U T.4. 5,38 4,89
7-e [Mpobnembl rnobanbHOro yrnpasneHus 4.1 47
8-e MpoL0BONbCTBEHHBIN KPU3MC 4,45 4,65
9-e HapyLlueHne 0CHOBHbIX GUHAHCOBbLIX MEXAHWU3MOB/UHCTUTYTOB 473 476
10-e | Monutnyeckas 1 counanbHas HECTabUAbHOCTb 4,23 4,76
11-e | Kubepatakm 491 4,81

Ucmoyruk: OTyeT BI® o rnobanbHbix puckax, 2014.

CornacHo meroguke BO®, 6onee 700 skcmep-
TOB U3 PA3JIMYHBIX CTPAH U PETHOHOB MHpa OLie-
HUJIU BEPOSITHOCTHh BOZHUKHOBEHHUS U CTEICHb
BJIMSHUS TT100aTbHBIX PUCKOB MO OaJNILHOM
cucteme oT | (HauMeHee 3HAUMMBIN) 10 7 (Ha-
nbosiee 3HaUMMBIi) 6annoB. Beibopka tomn-10
Hanbosee 3HAUUMBIX TTI00ATBHBIX PUCKOB U UX
OLICHOK IpeJICTaBJIeHa B maobi. 1.

Kak ormeueHo paHee, OZTHUM M3 HEAOCTAT-
KOB HKCIIEPTHOIO MOJIX0/a, IPUMEHIEMOT0 IS
OLICHKH PUCKOB HcclenoBaTesiMu BecemupHoro
SKOHOMHYECKOTO Gopyma, sIBISIETCS ABOUCT-
BEHHBIN XapakTep OLICHOK, @ UMEHHO pa3/eib-
HbI€ OI[EHKU BEPOSITHOCTU BO3SHUKHOBEHHS U
CTENEeHHU BIUSHUS PUCKOB, YTO HE MO3BOJISET
MOJIYYUTh OJJHO3HAYHOM KapTHHBI ITOOAIBHBIX
PHUCKOB.

JUis 1osy4eHHs OTHO3HAYHBIX OLEHOK aBTO-
pamu npeiokKeHa U MPUMEHeHa MEeTOJUKa UH-
TerpaJbHON OLICHKU pUCKA C UCIOIb30BAHHEM
MIEPEMHOXKEHHUSI OIICHOK, IMOIYYEHHBIX dKCIep-
THBIM IIYTEM, 110 KaxJ0oMy pHucKy. [Ipu 3Tom
Beca 3HAUCHUN BEPOSITHOCTH BOSHUKHOBEHHS U
CTETCHH BIIUSHUSA 110 KAXKIOMY PUCKY IPUHSATHI
paBHbIMU 1. Pe3ynbrarel 00paboTKH MEPBUYHBIX
JAHHBIX, B COOTBETCTBUHU C METOAMKON MHTET-
paJbHBIX OLIEHOK, MPEJACTABIEHBI B mabn. 2. J1ns
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CpaBHEHUS MPEACTaBICHBI JaHHbIE HHTETPaJlb-
HOM OLIEHKHU PUCKOB 10 AaHHbIM 2013 1.

AHanu3 pe3yJIbTaToB C y4€TOM UHTETPaJIbHOMN
OLICHKH PUCKOB IIOKA3bIBAET, YTO JIOIIOJHUTEIb-
Hast 00paboTKa MPUBOIUT K U3MEHEHHUIO COCTaBa
¥ 3HAYUMOCTH TNI00ATbHBIX PUCKOB U ITO3BOJISET
CEeJaTh CIEAYIOLINE BHIBOJIBI:

* PUCK HEpaBEHCTBA J0XO/0B, COIPOBOXK/A-
IOLTUICS POCTOM ypOBHS O€HOCTH M HUILETHI,
OTIpeJIeNIAETCs SKCIepTaMH Kak Hanbosee 3Hauu-
MBI U yCTOMYMBO 3aHUMAET 1-€ MecTo;

* OTJEJbHbIE PUCKU OTIMYAIOTCS BBICOKOM
JUHAMHMKON M3MEHEHMS OLEHOK 3HAaYUMOCTH.
Tak, BBICOKYIO OLIEHKY MOJTY4YHJIN PUCKHU 3KCTpE-
MaJIbHBIX MOTOAHBIX ABICHUH (LlyHaMH, CMep-
4H, 3€MJIETPSICEHHUS], I0XKapbl), KOTOPHIE 3aHSIIN
2-e MecTO, IPUTOM 4YTO B clUCOK Tom-10 rio-
O6anpHbIX pUcKOB B 2013 . OHU HE BXOAUIU.
AHajloru4yHasi CUTyaluss UMEET MECTO C pUCKa-
MU KuOepaTtak U KHOepnpecTymHOCTH, KOTOPhIE
3aHSIA 7-€, @ TAK)KE PUCKAMHU IIOJIMTUYECKOU U
COLIMAJIbHOW HEeCTaOMIBHOCTH, KOTOPHIC 3aHSIIH
10-e MeCTO COOTBETCTBCHHO;

* PHCK CTPYKTYPHBIX 1UCOATaHCOB U YPOBHS
6e3paboTuLIbl (HETIOTHON 3aHATOCTH) IO PE3yib-
TaTaM MHTETPAJIbHOM OLEHKHU [T0Ka3aj poCT 3Ha-
YUMOCTHU U IIEpeMecTuICs ¢ 9-ro Ha 3-€ MecTo;
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* PUCK HETOTOBHOCTH yYUTHIBaTh U3MEHE-
HUE KJINMaTa W aJallTUPOBATHCSA K ITUM H3Me-
HEHUSIM TOJHSAJICS HAa OJHY CTYNEHb U 3aHII
4-e MecTO;

* COXpaHWJIU CBOE€ MECTO PUCKU HApYLICHUS
(YHKIIHOHMPOBAHMS OCHOBHBIX (DMHAHCOBBIX Me-
XaHU3MOB U UHCTUTYTOB, IPOJOBOJIbCTBEHHBIX
KPHU3UCOB. DTO CBUIETENBCTBO TOTO, YTO CTENEHD
BO3/IEMCTBUS U BEPOSITHOCTH BO3HUKHOBEHUS
JAHHBIX PUCKOB OCTAETCSl Ha MIPEKHEM YpPOBHE,
a MpeANpPUHIMAaEeMbIe MEXITyHAPOTHBIM COOOIIIe-
CTBOM MEPBI SBJISIFOTCS HEJJOCTATOYHBIMU;

* YaCTh PUCKOB, KOTOPBIM IKCIIEPTHI OTaBAIIN
npeanoyrenue B 2013 ., B 2014 r. ¢ yuetom uH-
TerpajabHON OLIEHKHU XapaKTEPU3YIOTCs KaKk MEHEee
3Ha4MMBbIe. DTO PUCK OIOIKETHBIX KPU3UCOB (CO
2-Tr0 OIYCTHUJCS Ha 5-€ MECTO), pUCK KPU3UCOB
BOJOCHAOKEHUS ¥ HEPAIMOHATIBLHOTO yIIpaBJe-

HUS BOAHBIMU pecypcaMH (OIyCTHIICA ¢ 3-T0 Ha
6-€ MeCTO); PHCK HapylIeHHs INI00aIbHOTO YIIPaB-
JeHus He Bolel B Ton-10, onycTUBIINCH € 7-T0
Ha 11-e mecTo. DTO, HAIPOTUB, MOKET CBUE-
TEJIbCTBOBATH O MTOJIOKUTEIILHOM OLICHKE YCUIUI
MEXYHApOAHBIX PETYIIATOPOB, HAIIPABIEHHBIX HA
IOBBILIECHUE POJIM U 3HAUEHUS MEXITYHApOIHOIO
KOHTPOJISL HaJl PUCKaMU, OIO/DKETHBIMU KpU3HCa-
MH U JIESTEINbHOCTHIO (PUHAHCOBBIX HHCTUTYTOB.

Hroroseie pe3ynbTaTbl UHTETPAIBHON OLEH-
KM U pacrpezeeHus No0aabHbIX KPU3UCOB B
2014 r. mpeacrasneHsl B maoa. 3.

Takum o0Opasom, Tom-10 HanboIee 3HAUNMBIX
100anbHbIX prckoB 2014 1. Oyaer BhIIAIETH He-
CKOJIBKO MHa4e. Tak, puck BHICOKOTO HEPABEHCTBA
JI0XO0Z0B ¢ 4-10 MecTa NoJHsJICsA Ha 1-e, a puck
OIO/KETHBIX KPU3HCOB BEIYIIUX SKOHOMHK MUPA
OITyCTHIICSA ¢ 1-ro Ha 5-€ MecTo. DTO COOTBETCTBYET

Tabnuua 2
Pe3ynbratbl MHTErpanbHo oueHKu puckos 2013 n 2014 rr.*
2014r. 2013 r.
Mecto Ton-10 rno6anbHbIX pUCKOB B:z::;::gb CreneHb
B3® 2014 r. BAUAHUA mecro
BEeHUA 6amnbl | MecTo (6anb1)
1-e BrofkeTHble KPU3KChI B BEAYLLMX IKOHOMMKAX 4,85 5,17 25,07 5-e (1?;6)
7-e CTpYKTYPHO BbICOKMI ypoBeHb 6e3paboTuLbl/ 513 505 25.90 36 9-e
HenonHas 3aHgToCTb (13,76)
3-e
3-e Kpwu3nc BogocHabxeHus 4,80 5,09 24,43 6-e (15,32)
4-e Bbicokoe HepaBeHCTBO A,0X0L0B 5,46 4,83 26,37 1-e (116;3)
5e HEFOTOBHOCIb K afanTtaLum U CMATYEHUIo 50 511 2555 4o 5-e
nocneacTBUM U3MEHEHMS KnmMMaTa (14,66)
6-e JKCTpeMasibHble MPUPOAHbIE SBNIEHUS, LLyHaMM, 538 4,89 26,3 7-e _
noxapbl 1 T.4.
7-e
7-e Mpobnembl rnobanbHOro ynpaeneHus 4,1 4,7 19,27 11-e (14,02)
8-e Mpoa0BONLCTBEHHbIN KpU3NUC 4,45 4,65 20,69 8-e 10-e
pon P , ’ ’ (13,79)
9-e HapyLeHne oCHOBHbIX GUHAHCOBbIX 43 476 2046 9-e 9-e
MeXaHW3MOB/MHCTUTYTOB (13,90)
10-e Monutnueckas 1 coumanbHas HeCTabMAbHOCTb 4,23 476 20,13 10-e -
11-e KunbepaTtaku 491 481 23,61 7-e -

McmoYyHuK: COCTAaBNEHO MO AAHHbIM aBTOpOB, 2014 1.
*Mocne 06paboTkM UCXOAHBIX LAHHbIX.
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Tabnuya 3
Utoroeas Tabnmnua MHTErpanbHbIX OLLEHOK [M06anbHbIX PUCKOB
Mecto Ton-10 mo6anbHbix Kpusucos 2014 r. EEITIEE CENELD | UG FEERES
BO3HMKHOBEHUA | BAUAHUSA oueHKa-2014
1-e Bbicokoe HepaBeHCTBO J,0X0L0B 5,46 4,83 26,37
76 JKCTpeMasibHble MPUPOAHbIE SBNIEHUS, LlyHaMM, 538 4,89 26,3
noapbl 1 T.1.
3 CTpYKTYPHO BbICOKMI YPOBEHb 513 505 25.90
6e3paboTuLLbl/HENONHAS 3aHATOCTb
4o HeroToBHOCTb K afanTtaLuu U CMATYEHUIO MOCNEACTBUIA 50 511 25,55
M3MEHEeHMa KNuMaTa
5-e BrofkeTHble KPU3KCbI B BEAYLLMX IKOHOMMKAX 4,85 5,17 25,07
6-e Kpwu3nc BogocHabxeHus 4,80 5,09 2443
7-e Kunbepataku 491 4,81 23,61
8-e MpoL0BONbCTBEHHBIN KPU3MC 4,45 4,65 20,69
9-e HapyLleHne 0CHOBHbIX GUHAHCOBbIX 43 476 20,46
MEXaHWU3MOB/UHCTUTYTOB
10-e | Monutnyeckas u coumanbHas HeCTabUNIbHOCTb 4,23 4,76 20,13

McmoyHuk: cocTaBneHo aBTopamu, 2014.

00bEeKTUBHBIM OOcTosiTenscTBaM 2014 1. 1o Havyana
«BOMHBI CaHKIMI». KoppekTHOCTH pe3ysbTara hH-
TerpajbHON OLIEHKH MOJTy4niIa TIOATBEP)KICHUE B
omyonukoBanHoM 7.11.2014 O630pe BOD o mio-
OabHOI 1OBECTKE JIHA [6], T1e mpobiema HepaBeH-
CTBa JIOXOZI0B 3aHUMAET JIUIUPYIOLIIEe MECTO.

B Ton-10 mo6anbHBIX pUCKOB BOILUIH YETHIPE,
KOTOPbIE OTHOCATCS K BHEIIIHUM SKOHOMHUYECKUM
pHUCKaM:

* PUCK BBICOKOTO HEPABEHCTBA JI0XOJIOB;

* PHCK CTPYKTYpPHOTO JucOanaHca U ypoBHA
0e3paboTHUllbI (HEMOIHOM 3aHIATOCTH);

* pUCK OIOKETHBIX KPU3HCOB BEAYIIUX KO-
HOMUK MUPA;

* pHCK HapyueHHus GyHKIIMOHUPOBAHUS OC-
HOBHBIX (DMHAHCOBBIX MEXAaHU3MOB U MHCTUTY-
TOB.

BuemHue 3KOHOMHYECKUE PUCKU OyIyT
paccMaTpuBaThCA B Ka4€CTBE MCXOAHBIX JaH-
HBIX JJAJTbHEHIIETO UCCIEe0BAHUS C LEbIO IO0-
JTy4YEHHS OLEHKU UX BIUSHUS HA S9KOHOMUKY
Poccuu u ypoBeHb €€ SKOHOMUYECKOI Oe30ma-
CHOCTH.

Kak OblIO OTMEUEHO paHee, elle OJHUM
HEJIOCTAaTKOM METOJUK, UCIOJb3yEMBIX B
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uccienoBanuax BO®D, sBnseTcs HEMONHBIN yYeT
0COOEHHOCTEH HAIlMOHAIBHON YKOHOMHKH, YTO
IPUBOJUT K TOMY, YTO OTJEJIbHBIE PUCKU Olie-
HUBAIOTCSl 3KCIIEPTaMU KaK MaJlO3HAYUTEINIbHBIE,
TOrJa Kak 1y Poccuu oHM UMEIOT 4pe3BblYaii-
HO Ba)KHOE 3HAYCHHUE U JOJKHBI OBITH BKIIIOYE-
HbI B IIEPEUYHU 3HAUYUMBIX pUCcKOB. IIpumepamu
TaKUX PUCKOB SIBISAIOTCS PUCKU CTPYKTYpPHOTO
nucbanaHca S5KOHOMHUKH Poccum, ee ToBapHBIX
PBIHKOB, PUCK HEOIIPEIEIEHHOCTH 1IEH Ha aKTH-
BbI, B [IEPBYIO OYEPEb HA SHEPIOHOCUTEIIHN, HU3-
KM YPOBEHb IIPOMBIIIJIEHHOTO IPOU3BO/ICTBA U
Ype3MEpPHast 3aBUCUMOCTb OT II0CTaBOK TOBApPOB
10 UMITOPTY BBHUJly HECTIOCOOHOCTH IKOHOMUKH
Poccun oGecnieunTs ya0BIECTBOPEHUE BHYTPEH-
HETO CIIpoca. ITO MOTYEPKUBAET HEOOXOTUMOCTb
pa3paboTKK HAITMOHAJIBHBIX METOAMK OLECHKH PHU-
CKOB U ySI3BUMOCTH KOHOMHUKHU K HUM.

Jlns onieHKH ys3BUMOCTH Poccuu K BIMSHUIO
r7100aIbHBIX PUCKOB pa3paboTaHa u MpUMEHEeHa
JKCIIPECC-METOUKA, IT03BOJIAIOIIAs II0IyYUTh
CPAaBHUTEJIBHYIO OLIEHKY BJIMAHUS BHEIIHETO
SKOHOMMYECKOI0 pUcKa Ha 9KOHOMUKY Poc-
CUU U YPOBEHb €€ SKOHOMHUYECKOH Oe30ImacHo-
CTU. DKCIPECC-METOIUKA OLEHKU YA3BUMOCTH
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HaIlMOHATBHON YKOHOMHKH K MIOOATbHBIM PH-
ckaM paszpaboTana Ha 6a3e IeIeBBIX WHAMKA-
TOPOB YKOHOMHUYECKOU TOIUTUKH, CPABHEHUS C
WHJIUKATOpaMH YKOHOMHUYECKON 0e30macHOCTH
Poccun u ux noporoBsiMu 3HaueHusAMU [3, 7],
KOTOpBIE MPEICTABICHBI B maoi. 4.

C ucnonb30BaHUEM IKCIPECC-METOUKHU OIIe-
HEHa ysS3BUMOCTh YKOHOMHKHU Poccuu k BHeII-
HUM DKOHOMHUYECKHUM PUCKaM, 2 UMEHHO:

* PHUCKY BBICOKOTO HEPaBEHCTBA JI0XO/IOB;

* PHUCKY CTPYKTYpHOTO AricbanaHca v ypOBHS
0e3pa0oTHUlIbI (HEMOTHOM 3aHIATOCTH);

* PHUCKY OIOMPKETHOTO KPU3KCA BEIYIUX KO-
HOMHK MHPA;

* pHCKY HapylieHHus PyHKIHOHUPOBAHUS OC-
HOBHBIX (PMHAHCOBBIX MEXaHU3MOB U HHCTUTYTOB.

OreHka ysI3BUMOCTH OCYIIECTBIISETCS ITyTeM
COMOCTaBIEHHS MI00AIBHOTO PUCKA C MOKa3a-
TEJSIMH COIMATBHO-2KOHOMUYECKOTO Pa3BUTHS
Poccuu 1 moporoBeIMu 3HAUCHUSMH, OTIPEIEs-
IOIUMH YPOBEHb YKOHOMUYECKOM O€30MacHOCTH.

DTO MO3BOJISIET OLICHUTD YA3BUMOCTH COL[UAJIBHO-
SKOHOMMYECKOM cUCTEMBI Poccuu K r1o0abHBIM
puckam. OueBUIHO, YTO YS3BUMOCTb HAIlMOHAJIb-
HOU YKOHOMHUKHU U YPOBEHb €€ JKOHOMHUYECKON
0€30MacCHOCTH HAXOATCS B 0OpaTHO MPOTMOPIIH-
OHAJIbHOW CBSA3U: YEM BBILIE YA3BUMOCTb, TEM
HUKE YPOBEHb SKOHOMHUYECKOH 0€30IacHOCTH, U
HA000POT.

[ITkana oueHKH yA3BUMOCTU d3KOHOMUKHU Poc-
CHH Ha OCHOBE COIIOCTABJICHHS PUCKA C LEIEBbI-
MU ITOKa3aTeISIMHU COIMaIbHO-3KOHOMHYECKOM
MOJUTHUKHA U TIOPOTOBBIMU 3HAYEHUSIMU UHUKA-
TOPOB PKOHOMHYECKON O€30MacHOCTH BKJIFOUAET
TPHU CIEAYIOLINE OLECHKHU:

* BBICOKas YSA3BUMOCTD;

* CpenHss ySI3BUMOCTb;

* HU3Kas yA3BUMOCTb.

Buvicokaa yazeumocms umMeeT MeCTO, KOT-
Jla TIPU COTIOCTABICHUH TTI00aIHHOTO PUCKA CO
3HAYEHUEM COOTBETCTBYIOLIETO LIEIEBOIO UHIAMU-
KaTopa COLMAIbHO-DKOHOMHUYECKOU MOJIUTUKHU

Tabnuuya 4

LleneBble nokasatenu (pakTMueckme M NPOrHo3Hble) 3KOHOMUUECKOM NOAUTHKK Poccun
C NOPOroBbIMM 3HAYEHMSAMU UHAUKATOPOB IKOHOMMUECKOM GesonacHOCTU

Lienesbie nokasarenu MoporoBbie 2016 .,
M 3apa4u, oTpaxatowue 3HaveHus 2012, nporHos
Mokasatenu -
3KOHOMUYECKYI0 3KOHOMMWYECKOM dakr MwuH3ko-
NONMUTMKY FroCyAapCcTBa 6esonacHocTH HOMpa3BUTHSA
1. B copepe peansHoli 3k0HOMUKU
CpenHerogoBble TeMMblI NpUpPOCTa 5-6 6-7 34 3,3
BBI, %
MHBECTULMM B OCHOBHOM KanuTan, o 25% k 2015 . 25-30 20 21
% Kk BBI mpo27%«k 2018 .,
30-40% k 2020 1.
[llons npon3BoAcTBa MaLMH U YBenuuenve 25-30 14,5 15
060pynoBaHuMS, 3neKTpoob0opyL0BaHHS, [,0MM NPOAYKLUMM K OTTPYXXEHHOW
TpaHCNOPTa U TPAHCMOPTHOTO BbICOKOTEXHOOMMYHbIX NpOoAYKLMM
obopynoBaHus B 0blwem obbeme M HAyKOEMKMX OTpacnei
OTrPY>XEHHOM NpoayKLUMH, % BBBMk2018r.8 1,3
pasza npotus 2011 r.
Cbop 3epHa, MAH T - 110 70,9 102
[lons oTrpy>xeHHOM MHHOBALMOHHOM 25-30 6,1* 6,7
npoaykuum B obiwem obbeme 25-30
MPOMBILLNEHHOCTH, %
2. B coyuansHoli cpepe
OTHOLLEHNE YUCNIEHHOCTU Noaei - 0,4 0,4 0,4
MEHCMOHHOIO M TPYA0BOro BO3pacTa

25




BECTHUK ®MHAHCOBOIO YHUBEPCUTETA ¢ 6’2015

OkoHyaHue mab. 4

LieneBbie nokasarenu MoporoBbie 2016 .,
M 3apauu, oTpaxatoue 3HayeHus 2012r., nporHos
Mokasatenu .
3KOHOMMUYECKYIO 3KOHOMUYECKOM dakr MwuHaKo-
NOJIMTUKY roCyAapcTBa 6e3onacHocTH HOMpa3BUTHS
[ona HaceneHunsa c 0,o0xo4aMu HUXE MpeononeHne 6eaHOCTH, 6 11,0 10,0
BE/IMUYMHBI MPOXUTOYHOTO MUHUMYMA yBENUYEHME 3apraThbl
kK 2018 .8 1,5 pa3sa
KoadduumeHT GoHA0B (COOTHOLIEHHE lpeoponenne 7 16,4 Okono 16
noxonoB 10% BbICOKOLOXOAHBIX UMYLLECTBEHHOTO
1 10% HU3KOLOXOAHBIX CNOEB pacCcnoeHns HaceneHus
HaceneHus), pas
[ons cpepHero knacca BO BCEM 50-60 50-60 20-25 30-35
HaceneHun, %
OTHoLwWeHHWe cpefHEN NEHCUM 40 40 33,7 32
K cpenHeit 3apnnate, %
YpoBeHb 6e3pabotubl Mpeononexne 4 5,7 57
no metogonorum MOT 6e3paboTuubl
Pazmep xunbs Ha 0QHOTO XKUTENS, K 2020 r. 60% »xenatowmx 30-35 234 Okono 25
KB. M YAYUILWTD KUIULLHBIE
YCNI0BMS NONYYAT XKUIbE
BBog, B fencTBME XKMMbS, MITH KB. M 140k 2020 r. - 65,7 68,5
3. B OeHexHo-uHaHcosoll ciepe
Pa3mep 3010TOBaNOTHbIX Pe3€PBOB, - 250 537,5 Bonee 500
KOHeL, fiekabps, MApa Aonn.
lfonoBov ypoBeHb MHGAALUMHK, % - 3-4 6,6 4-5
YpoBeHb MOHETU3ALMKU IKOHOMUKHM - 50-70 44 50-52
(neHexxHas Macca M2 Ha KoHel, roaa
B % Kk BBIN)
[ons HeBo3BpaToB B 06LEM 06beMe - He 6onee 10 MeHee MeHee 10
NoTPebuTeNbCKOrO U UMOTEYHOTO 10
KpeauToB B % K 0bLieMy obbemy
KpesuToB
Hednunt dbepepanbHoro 6rooxeTa, MpeononeHune peduumta -3 -0,1 -0,6
B % k BBI k2015r.
OTHoLwWeHne BeNNYMHbI - He 6onee 60 12,5 143
rOCYLapCTBEHHOO BHELWIHEro
n BHyTpeHHero aonra K BBI1, %
4. Bo sHewHe3koHOMuUYecKol cpepe
[lons UMNOPTHOro NPOAOBONLCTBUSA ObecneyunTsb
BO BCEX MPOAOBO/BCTBEHHbIX NPOAOBO/BCTBEHHYHO 25 34 32
pecypcax, % 6e3onacHoCTb
Canbpo Toprosoro 6anaxca B % Kk BBI1 - 8 10 5

McmoyHuk: pa3pabotka B.K. CeHuarosa, 2014.

Mpumeyarue. 2-1 rpada — Mocnanus MpesunaerTa Poccuiickoit Gepepaumnv OeaepansHoMy CobpaHuto ot aekabps 2012 r.u aekabps
2013 .1 ero Ykasbl ot 7 Mas 2012 r.; 4-a rpada — ctatnctnyeckne cnpaBoyHuMku: «CoLmanbHO-3KOHOMKUYeCKoe nonoxeHune Poccuii-
ckovi Mepepaumuy, 2013, c. 84, 168; «Poccusa B umdpaxy, 2013, c. 33, 37,41, 91,102, 129, 144, 240, 284, 397,496, 532.

*2011r.
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Tabnuya 5
OueHka ya3BMMOCTU 3KOHOMUKM Poccum
. Mokasarenb counanbHO-3KOHOMMYeCKoro | Tekywee/noporoBoe OueHka
MMo6anbHbIi pyUck > RS .
pa3BuTUs 3HaueHue nokasatens | ya3BUMOCTU
BHewHue 3koHoMu4Yeckue pucku
KoadduumeHT GoHLOB (COOTHOLIEHUE
Puck Bbicokoro bdwu o (OHAOS ( N
noxonos 10% BbicokomoxoaHbix u 10% 16,4/70 Bbicokas
HepaBEeHCTBA JOXOA0B
HU3KOLOXOAHbIX C/I0EB HaceneHus), pasbl
[ons npon3BoacTea MalUMH
1 060pyA0BaHMS, INEKTPOOOOPYLOBaHMS,
Puck cTpykTypHoro PYA P PyA
McBananca TPaHCNOPTa U TPAHCMOPTHOIO 25-30/14,5 Bbicokas
obopynoBaHus B 06Lem obbeme
OTFPYXXEHHOM NPoAyKUMU, %
Puck 6e3pabotuupl YpoBeHb 6e3paboTuLbl N0 METOA0NOMUM
3pabotill POBEHD bE3paboThL A 5,7/4,0 Cpeawss
(HenonHoM 3aHATOCTH) MOT, % oT TpyaocnocobHOro HaceneHus
Puck 6104KeTHbIX KpU3UCOB edbuunT PenepanbHoro 6oaxeTa,
A p Aepnumt ¢ ﬂ'o P a -0,1/-0,3 Huskas
BEAYLLMX 3KOHOMMK MMPa % x BBI
Puck HapyweHus
(YHKLMOHUPOBAHMUS OCHOBHbIX OTHOwWerve BenuyHe!
Y P roCy,apCTBEHHOMO BHELWIHEro 12,5/ He 6onee 60 Hu3skas
(DUHAHCOBbIX MEXAHU3MOB o
W BHyTpeHHero aonra K BBI1, %
M MHCTUTYTOB

TEKylllee 3Ha4eHHE TaHHOTO MHIUKATOpa HUXKe
€ro MOPOrOBOT0 3HAYCHHS.

Cpeonsas ya3eumocms XapakTepusyeT CUTya-
LU0, KOT/Ia 3HAYEHHUE 11eJIEBOT0 WHAMKATOpa CO-
OTBETCTBYET IIOPOrOBOMY 3HAUEHHUIO.

Huskas yazeéumocms UMeET MECTO B TOM CITy-
yae, KOrja 3HaueHHe 11eJIEBOTO MHAUKATOpa CO-
UAJIEHO-D)KOHOMHYECKOTO PA3BUTHUS MPEBBIIIACT
[IOPOTOBOE 3HAYCHUE, YCTAHOBJIEHHOE U1 3TOTO
MOKa3ares.

Pe3ynbrarhl OIEHKH YSA3BUMOCTH SKOHOMHKH
Poccuu npencrasiensl B maba. 5. AHanu3 ee 1o-
Ka3bIBaeT, 4To B Poccun «BBICOKAsI ySI3BUMOCTB)
K PUCKY HEPaBEHCTBA JJOXO/I0B U CTPYKTYpPHOTO
mucOanaHnca U «HU3Kas yA3BUMOCTB» K OIO/KeT-
HBIM KpH3UCaM BeIyIIUX SYKOHOMHK U Hapylie-
HUIO (PyHKIIMOHUPOBAHUS OCHOBHBIX (DHMHAHCO-
BbIX HHCTUTYTOB U MEXaHU3MOB.

Ha BTOpOM 3Tare npoBOAMTCS OLIEHKA BIUs-
HUS BHEIIHET0 YKOHOMUYECKOTO PUCKa Ha ypo-
BEHb YKOHOMHUYECKOH Oe3onacHocTu Poccun.
Omna ocyIecTBIsAeTCs MO CIEAYIOUIUM PUHIU-
nam:

* «BBICOKAs yA3BUMOCTHY K BIUSHUIO BHEII-
HET0 PUCKa BeJeT K MOHMXEHUIO YPOBHS 3KOHO-
MHYECKHI O€30IaCHOCTH;

27

* «CpeIHssl yA3BUMOCTbY HE U3MEHSET ypo-
BEHb DKOHOMHYECKOI 0€30I1aCHOCTH;

* «HH3Kas yA3BUMOCTb» CBUJETEIBbCTBYET O
MOBBINICHUU YPOBHSI SKOHOMUYECKOH Oe3oma-
CHOCTH.

Takum 0O6pa3zoM, MPOBEJACHHOE UCCIEI0BA-
HHE C UCIOJb30BAHUEM MPEJIAaraéMoro KOM-
MJIEKCHOTO TOJIX0/[a MO3BOJISIET MOJIYYUTh apry-
MEHTHPOBAHHBIE OLIEHKHU YSI3BUMOCTU SKOHOMHU-
k1 Poccuu K BHEIIHUM 3KOHOMUYECKUM PUCKAM
U CTENEHb UX BIUSHUSA HA YPOBEHb SKOHOMUYE-
ckoit 6e3onmacHocTu. HemoctarkoM npuMeHeHHs
NPEIIJIOKEHHON IKCIPECC-METOAUKH OLEHKHU
SBIISIETCS TO, YTO HE CO BCEMHU CYLIECTBYIOIIU-
MU I7100aTbHBIMU PUCKAMH B HACTOSAIIEE BpEeMs
MOJKHO COIIOCTAaBHTh I[€JICBOM IIOKa3aTelb U
MOPOTOBOE 3HAUYCHUE YIKOHOMHUYECKOU Oe3oma-
CHOCTH. B cBsI3u ¢ 3TUM B HajIbHEHIIIEM HEOO-
XOJJMMO TPOJOJKUTH paboTy MO COBEPIICHCT-
BOBAHUIO IKCIIPECC-METOAUKHU, YTO MO3BOJIUT
pacmupuTh chepy NPUMEHEHUS U CIIeNIaTh €€
NPUTOAHON 151 OLEHKH IIUPOKOTO Kpyra rio-
OaNbHBIX PUCKOB.

Kpowme storo, cneayer yuuTbiBaTh, 4YTO CTE-
MEeHb BIHUSHUS TT00aIbHOTO pUCKa — BEIH-
ypHa HenocTosiHHas. McciuenmoBanus BOD



BECTHUK ®MHAHCOBOIO YHUBEPCUTETA ¢ 6’2015

MOKa3bIBAIOT, YTO COCTaB MIO0ANBHBIX PUCKOB,
BEPOSATHOCTh UX BOZHUKHOBEHUS U CTEIIEHb BIIU-
SIHUSL U3MEHSIOTCS. [Ipu 3TOM CKOPOCTh TaKuX
W3MEHEHUI BO3PACTAET B CBSI3U C POCTOM HEO-
MPEJIECIICHHOCTH U CTEIIEHU B3aUMOCBSA3aHHOCTH
MPOLIECCOB, IPOUCXOISIUIMX B TUIEPCBA3AHHOM
MUpE, YTO HEOOXOAUMO YUUTHIBATH PU MOJEIH-
POBaHMHU ITUX IIpoLECCOB [§].

KapTrHa rmo6anbHBIX U HAllMOHAJIBbHBIX
PUCKOB sBJISAETCS KpalHEe JUHAMUYHOM, 4TO
npenamnoyiaraeT He0oOX0AMMOCTh BBEICHUS TO-
CTOSIHHOTO MOHUTOPHMHIA 32 U3MEHEHUSAMU,
MPOUCXOASAIIMMHU BO BCEX CEKTOpPaX MUPOBOU U
HallMOHAJbHON PKOHOMUKHU. B 3TOH CBSI3U 0CO-
00¢ 3HaYeHHE UMEET PA3BUTHE KOMILIEKCHOTO
MOJX0/1a U BKJIIOYECHUE B HETO METOJAUKH yUueTa
B3aMMOCBA3aHHOCTH PUCKOB.

YacTU4HBIN aHAIU3 B3AaUMOBIIMSAHUS U B3a-
MMOJCHCTBHS T100abHBIX PUCKOB, BBHITTOJIHEH-
HbII 110 MeToauke BO®, no3BosisieT npuBecTu
CIIeNyIOIIMe B3aUMOCBSI3H HAanOOoJIee 3HAYUMBIX
1 Poccun BHEITHUX 9KOHOMHUYECKUX PUCKOB,
BBISIBJICHHBIX B pe3yJbTaTe MPOBEACHHOIO HAMU
aHaJIu3a ¢ JPYTUMU I100aTbHBIMU PHCKAMHU.

Puck BbICOKOTO HEpAaBEHCTBA JOXOA0B B3aHu-
MOCBSI3aH ¢ TAKUMU IMIO0AIbHBIMUA PUCKAaMU, KaK:

* HEJOBOJILCTBO INI0OANU3aNneH;

* CTPYKTypa U YpOBEHb Oe3pa0OoTHIIbI (HEMOI-
HOM 3aHATOCTH);

¢ KOppYHIHs,

* HapylIeHHE II00aJIBHOTO YIPABICHUS;

* POCT HaceJeHUs U TEPPUTOPUATIBHO-IAEMOT -
paduueckue 1ucbamaHChl.

Puck cTpykrypHoro nucbanaHca u ypoBHS
06e3paboTulbl (HEMONIHOW 3aHATOCTH) B3aUMOC-
BSA3aHBI C IT100aIbHBIMU PUCKAMHU, K KOTOPBIM
OTHOCSTCS:

* HEpaBEHCTBO J0XOJI0B;

HEJIOBOJILCTBO ITI00AIN3aIUCIi;
CTapeHUE HaCEJICHUS;
OromKeTHbIC TE(UIHUTHI,
HeyIpaBJisieMas MUTpaLusl.

OnHako METOAMKH y4yeTa B3auMOCBSA3aHHO-
CTH PUCKOB U BKJIFOUEHUS UX B OLICHKY BIIUSHHUS
3TOH B3aMMOCBSA3aHHOCTH Ha ysI3BUMOCTb HalHO-
HaJIbHOM YKOHOMUKH U YPOBEHb IKOHOMUYECKON
6e3onacHoctu Poccuu enie HaXoAsTCs B CTaIUH
pa3paboTKu.

IIpenyioxeHHBbIN MOAXO0A K OLICHKE BIUSHUSA
r100anbHBIX TUCcOaTaHCOB U PUCKOB Ha HKOHO-
MUKy Poccun 1 ypoBeHb ee SKOHOMHYECKOH Oe3-
OIIaCHOCTH C UCIIOJIb30BAHUEM CHCTEMBI LIETIEBBIX
MOKa3aresiei ¥ HOPOTOBbIX 3HAYEHUI MOXKET OBITh
MCIIONIb30BaH /J1s co3anus B Poccun nocTossHHO
JIEHCTBYIOIIEH CUCTEMBI BBISIBICHUS, U3yUECHMUS,
IIPOTHO3UPOBAHUs, OLIEHKH U YU€eTa BIUSHUA JUC-
0ayaHCcOB Ha YKOHOMHYECKYIO CUCTEMY CTPaHbI U
YPOBEHb €€ SKOHOMUYECKOH O€30MacCHOCTH.

L]

L]

L]
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COBELWAHUWE NO 3KOHOMUYECKMNM BOMNMPOCAM

3 Hoa6psa 2015 r. B.B. lyt1H npoBen coBellaHne, B KOTOPOM MPUHSAAM Y4acTMe PYKOBOAMTENb AGMUHU-
crpauum Mpesnpenta C.b. MBaHoB, MUHKUCTP duHaHCOB A.l. CuayaHOB, MMHMCTP TPyZAa M COLMANbHOM
3awWmnTbl M.A. TONUAMH, MUHUCTP 3KOHOMMYecKoro pa3sutua A.B. Yntokaes, npeacenatens LleHTpanbHo-
ro 6aHka 3.C. HabuynnuHa, rybepHatop CaHkr-Metepbypra I.C. MonTtaByeHko u ap. Mpe3unpeHT 3acny-
wan goknagbl M.A. TonunmHa u I.C. MontaB4eHKo 06 0Ka3aHWM NMOMOLLM POACTBEHHMKAM MOrMBLINX B
aBuakatactpode B Ermnte. MNepenas K 3KOHOMUYECKOM CUTyaLMK B CTpaHe, [pe3naeHT, B YaCTHOCTH,
CKasan: «..Toyka paBHOBECUS B IKOHOMMKE LOCTUrHyTa. Hawa 3agaya — BOCCTAHOBWUTb MONOXKMUTENb-
HYK OWHAMWKY, BbINTM Ha YCTOMYMBBIE TEMMbI pOCTa, obecneynTb cbanaHCMPOBAHHOCTL BHOOXETHOM

CUCTEMDBI U COXPAHUTL TPEHA, HA CHUXKEHUE UHDAALUMNY.

HcmoyHuk: http.//www.kremlin.ru/events/president/news/50344
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