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AHHOTAUMUSA
CraTbsa nocesweHa akTyanbHOM npobneMe: aHann3y CUCTEMbl KpeAUTOBAHUS Cenbxo3npousBoauTenei B Poc-
CUM 1 pa3paboTke MHHOBALMOHHOMW MOLENM arpokpeauToBaHus. PaccMaTpuBaeTcs onbiT KpeAUTOBAHUS CeNb-
ckoro xo3anctea B Poccum ¢ 1992 r. oo Hactoqwero BpeMeHu. MpuMeHaeTcs KpUTUYECKUA NOAXOL K OLEHKe
[LeCTBYIOWEN CMCTEMBI arpapHOro KpeauMToBaHMUS, Npeanonaratpueit obsg3aTenbHoe HannMumMe Apyroro 3KOHO-
MMUYECKOro ctumyna — 6axeTHow cybcnann.
Llenb cTaTbn — KOMMAEKCHOE aBTOPCKOE UccnefoBaHne npobneM npuMeHeHns NPpakTUKK NbrOTHOrO arpapHoro
KpenuTOBaHMS, a Takxxe pa3paboTka npennoXeHu, HanpaBAeHHbIX Ha COBEPLUIEHCTBOBAHWE FOCYAapCTBEHHOW
noAAEepXKU CeNIbCKOXO35SMCTBEHHON KPeaUTHOW CUCTEMBI.
MeToaMYEeCKUI MHCTPYMEHTApUIA UCCNef0BaHUs BKIOYAeT CPAaBHUTENbHbIE METObl aHaNM3a, a TakXe aHanu-
TUYECKMe MEeTOAbl MO3HAHMUS.
[poBeneH aHanM3 NPUMEHNEMbIX 33 YKa3aHHbIM nepuoa Moaenen KpeauToBaHUS OTPacnu, onpeneneHbl oc-
HOBHble Npo6aeMbl B NpakTUKe UX NpuMeHeHus. B kavectBe Hanbonee adPpeKTUBHOM MOLENN CENbCKOrO Kpe-
OMTOBaHUA onpeneneHa «poHooBas» Moaenb, npumeHsemasn ¢ 1997 no 2001 r. OCHOBHOM Hen0CTaTOK TaKoW
CUCTeMbl — Pa30PBAHHOCTb MMYLLECTBEHHOTO MHTEpeca CybbeKTa CeNibCKOro X035MCTBa B €AUHOM KPeaUTHOM
obs3aTtenbcTBe. ABTOPOM pa3paboTaHa HOBAg CMCTEMA arpOKPeaUMTOBAHMS, OCHOBAHHAA HA GOHA0BOM MoAenu
90-x rr. Ee otnnuutenbHas yepta — AyaJMCTUUYHOCTb MO CyObeKkTaM X039MCTBOBaHUS (Manblid U KPYMHbIA Ou3-
HeC) U KpeaUTHbIM MHCTUTYTaM (6aHKM M KpeauTHble KoonepaTuBbl) MpU OAHOBPEMEHHOM BbICOKOM YpOBHE
rocynapCTBEHHOr0 KOHTPONs (KOTOpbIK obecneymMBaeTcs 3a CYeT eAMHOr0 MCTOYHMKA KPeAUTHbIX pecypcoB —
rocynapcraa).
Pe3ynbTaTbl NpoOBeAEHHOIO UCC/IEA0BAaHUS MOTYT ObITh MCMOMb30BaHbl NpY pa3paboTke Kak OTAEeNbHbIX KpeauT-
HbIX MEpPONPUATUIA FOCYLAPCTBEHHON NOALEPXKKU CETbCKOXO3MCTBEHHbIX TOBapONpOM3BOAUTENEN, TaK U NP
coctaBneHun focyaapCTBEHHOM NpOrpamMMbl pa3BUTUS CENbCKOTO XO35MCTBA U PEryMpOBaHMUS PbIHKOB Cefb-
CKOXO3SMCTBEHHOM NPOAYKLMU, Cbipb M NPOLOBONLCTBUS.
Knroueewie cnoea: cenbckoe X0341WCTBO; arpOKpeaMTOBaHWE; MOAENN KPeaUTOBaHMS; CybcnanpoBaHue; cneum-
anbHbIM GOHA; KPEAMUTHAa KoonepaLums; KOHTPOb; BaHKOBCKMIA MPOLLEHT; CUCTEMHOCTb; KPeAUTOCNOCOOHOCTb
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ABSTRACT
The article is devoted to the topical problem of the development of agro-industrial complex, in particular, the
development of the novelty model of agricultural lending. Experience of crediting of agriculture in Russia since
1992 till now is considered. We provide a critical approach to the assessment of the current system of agricultural
credit, which requires the presence of another economic incentive — the budget subsidy.
Our purpose was a comprehensive author’s study of the problems of applying the practice of preferential
agricultural lending, as well as the development of proposals aimed at improving the system of state support for
the agricultural credit system.
The methodological tools of the research include comparative methods of analysis, as well as analytical methods
of cognition.
We carried out the analysis of the models of crediting of farmers applied for the specified period and the main
problems in practice of their application. As the most effective model of farmer’s lending defined “fund” model,
used from 1997 to 2001. The main drawback of this system is the fragmentation of property interest in the subject
of agriculture in a single loan obligation. The author developed a new system of agricultural lending, based on
the “fond” model of the 90s. Its distinctive feature is dual targeting — for in economic entities (small and large
businesses) and credit institutions (banks and credit cooperatives), while at the same time with maintaining a high
level of state control (which is provided by a single source of credit resources — the state).
The results of the study can be used in the development of both individual credit measures of state support for
agricultural producers, and in the preparation of the State program of development of agriculture and regulation
of markets of agricultural products, raw materials and food.
Keywords: agriculture; agro-crediting; credit models; subsidizing; special fund; credit cooperation; control; bank
interest; consistency; creditworthiness
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BBEAEHUE

X03S/ICTBa, KaK JIbIOTHOE KpeauToBaHye . « CKpbITbIe

st obecrieueHst IPOIOBOIbCTBEHHO 6€30IMacHOCTHI
Poccunt B yCimoBusIX JKeCToyvaiiiei pplHOUHOM KOHKY-
peH1 MK, BbI3BaHHOI BeTyrieHem B BTO, cTaHOBUT-
Cs1 HeM30esKHBIM ITPOIIeCC YCUIIeHMS TOCYapCTBEHHOM
MO IEP>KKM U COBEPIIEHCTBOBAHMS METOA,0B peryiu-
POBaHMS CeIbCKOTO0 X03s11icTBa. be3 atoro Poccusi ¢ ee
rPOMaAHOV TepPUTOPUEN U MHOTOHAIIMOHAJIbHBIM
HaceJleHMEeM He MMeeT UCTOPUYEeCKUX NepCIiekTMB [1,
¢. 12]. OgHO 13 OCHOBHBIX HallpaBJIeHUI TOCYAapPCT-
BEHHOJ MOAIEPIKKM Pa3BUTHS CETbCKOTO XO3511CTBa —
obecrieyeHye JOCTYITHOCTY KPEIUTHBIX PECYPCOB ISt
CeIbCKOX0351ICTBEHHBIX TOBAPOIIPOU3BOAUTENEN. DTO
ToApasyMeBaeT Ioj, co607 Hajauyye TaKoro 3JeMeH-
Ta CUCTEMbI TOCYA,aPCTBEHHOM MOAIEePKKM CETbCKOTO
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BO3MOKHOCTH» aTpPOKPeIUTOBAHMs, CIIOCOOCTBYIO-
1[/ie UHTEHCMBHOMY Pa3BUTUIO CETbCKOTO XO3S1ACTBA,
oueHb Benuky [2]. Ho, Kak nmokasbIBaeT IpakTuKa, Cy-
HIECTBYIOIIVE KPeIUTHbIE MeXaHU3MbI Mao3ddeK-
TUBHBI JJ151 Pa3BUTHMSI arpapHOli OTPaCiIn.

B pamMKkax gaHHOI CcTaTbM pacCMOTPEHBI OCHOB-
HbIe TIPO6JIEMbI OTEUECTBEHHOTO arPOKPEIUTOBAHMS,
OCYIIeCTBJIEH UCTOPUIECKUTIL SKCKYPC U TIPeIJIOKeHbI
HaIpaBJeHUs COBePIIeHCTBOBAHMS MeXaHn3ma QyHK-
LIMOHMPOBAHMSI CeNIbCKOXO03S1ICTBEHHOTIO KPeuTa, Opu-
€HTUPOBAHHbIE HA MHTeHCUDUKAIINIO TPOU3BO/ICTBA.

! @enepanbHbIit 3aKOH OT 29.12.2006 N2 264-D3 «O pa3Butumn
CeIbCKOTO XO3SIiCTBaY.
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MCTOPUYECKUN IKCKYPC:

TPU MOLOENU ATPOKPEAUTOBAHUA
POCCHUU 1990-X
AKTYyanbHOCTb 3KCKYpCa B UCTOPUIO KPeAUTOBAHUS
CeJIbCKOTO X034iicTBa COBpeMeHHOol Poccuu nop-
TBEPXXJAaeTCs B IePBYI0 0Uepenb Haau4uMeM 3HaUM-
TEJIbHOM NPAaKTUKU TIPUMEHEeHUSs TbTOTHBIX KPeauT-
HBIX MHCTPYMeHTOB. CrucTemMa arpoKpeIuTOBaHUS
¢ 1992 r. MeHs/1aCh UeThIpe pasa, IpuIeM 3TU Uu3Me-
HEeHISI HOCUJIM He JIOKaJbHbIN, a8 TOTIbHBIN Xapak-
Tep, MOJHOCTHIO TPaHCHOPMUPYST TPOIIeCcC B3aUMO-
OTHOILIEHNIT MeXK Iy TOBapOIPOU3BOAUTENEM, GAHKOM
U TOCYapCTBOM.

ITepsas modenv kpedumosaHus CyliecTBOBajA B ITe-
puog c 1992 o 1994 r. (puc. 1).

®DaKTUYeCKM CyTh TbIOTUPOBAHMS COCTOSIIA B TOM,
YTO rOCyA,apCTBO KOMIIEHCMPOBAJIO HEIIOCPENCTBEHHO
6aHKy CYyMMY ITPOIIEHTOB, TPEBBINIAIONINX JTbIOTHBIN
riopor (5% u 25%). Ho ycraHOB/IEHHBII MUHMMAJIbHBIA
MIPOLEHT 0Ka3aJICs CAUIIKOM BBICOKUM JJI5I arpapueB.
Vicxopst 13 peHTabeTbHOCTY CeIbCKOX03SIICTBEHHOTO
TpyZda, pasMep CTaBKu Kpenuta 6osiee 5% mjis arpap-
HOT'O CeKTOpa SKOHOMMKY SIBJISIETCS IIpefeIbHbIM [3].
CJiokHast 9KOHOMMYECKast CUTyanusi, GMHaAHCOBbIN
KPU3MC, OCTPasi HEXBATKa JIeHeT B OI0[IKeTe MPUBEIN
K TOMY, UTO TOCYIAPCTBEHHAS 33J0/KEHHOCTh 6HaHKaM
I10 JAHHO¥ CTaThe PacXoJ0B Ha HavasIo Jekadpst 1993 r.
cocrasJsiiia 6osee 1 TpiH py6. BaHKOBCKast cucTemMa
OKa3saJlacb BHe KOHTPOJISI TOCYIapCTBa, a IPOLIeHTHbIE
CTaBKU I10 KpeguTaM AOXOOWIun 0o 213%. 3To npu-
BeJIO K HaJIMYMIO OTPOMHBIX CYMM 3aJ10/I)KeHHOCTEe
10 KpeJuTaM CO CTOPOHBI TOBApPOIIPOMU3BOAUTENEN.
BosHuKIIas «IonroBas ssMma», B KOTOPOil K OKOHUAHMIO
1993 r. oka3asach Bcst arpapHasi chepa, Mmocayxuaa
OCHOBaHMEM OTMeHBI IbTOTHOTO KpeIUTOBaHMS TTPO-
M3BOIUTENIEN CeIbCKOX035I1CTBEHHOM TTPOAYKIINMZ,
BmecTo meHeskHOIi (POpMBbI TOCYIAPCTBO BBIHYKIEHO
OBLIIO IMMPOKO PACIIPOCTPAHUTD UCIIOIb30BaHME 81M0-
poti modenu azpokpedumosatus — «TosapHwili Kpedumy,
KOTOpast npuMeHsiiach B 1994-1996 rr.

CyTb TOBapHOTO KpeAyTa 3aK/Ii4anach B TOM, 4YTO
MMOTEeHLMaTbHBbIN MMOCTaBIIVK CPELCTB MPOU3BOACTBA
L7151 CeNbCKOr0 X0351/CTBA MTOCTABJISUI UX C IIOCTOIIATOM,
MpeAroaralleni noraieHue gojra rnocie peaansa-
IV TIOTYYEHHOTO YposKast W riepepaboTaHHOI 1 BbI-
MyIeHHOM ITPOMYKINY (Jallle B HaTypanabHO dhopme,
B peIKMX CIyyasix — B leHeskHOit popme). HecMoTpst
Ha TO YTO 3a pyOesKOM TOBAPHbBIN KPEIUT SIBJISIETCS
00IIeTPUHSITON (OPMOTI CETBCKOTO KpeAUTOBaHMS [4],

? TlocranoBnenue IIpaButenbctBa oT 25.09.1993 N2 975
«O pasmepax BO3MeIleHNMsT PasHUI[bI B IMPOLIEHTHBIX CTaBKaX
IO JILTOTHOMY KPEIUTOBAHUIO».
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B Poccuy oH He cTaj 5KOHOMUYECKN 3O PEKTUBHBIM.
[Tpu ero MUCIOAb30BaHMM YCUIMBAETCS MOHOIIONIN3M
MOCTaBIIVKOB PECYPCOB, KOTOPbIe HABSI3bIBAIOT CEJb-
CKOXO03SI/ICTBEHHBIM TOBAapOIIPOM3BOUTEISIM CBOU
YCJIOBUMSI TTIOCTABKY U 1[eHbI (maon. 1).

B utore akTmueckoe OTCyTCTBME TBTOTHOTO Kpe-
IUTa ¥ pa3BUTKE MOHOIIO/IM3Ma MOCTaBUIMKOB IIPU-
BeJIV K POCTY IIeH Ha MUHepaibHbIe yI0OpeHNsT Ha
131,1%, roptoye-cMa304HbIX MaTeprajoB — Ha 36,9%,
KOMOUMKOPMOB — Ha 114,2%. Tskesble yCI0BUS Be-
IleHNsT arpo6u3Heca MOCTYKUIY PUUMHOI PE3KOTO
yXyOiieHus GUHAHCOBOTO MMOJIOKEeHUST OpraHu3anuit
arporpoMbBIIIJIEHHOTO KOMILIeKca (maobn. 2).

N3-3a yOBITOUHOCTY GOJIBIIMHCTBA CEJIbCKOXO-
3S1/ICTBEHHBIX MPEINPUITUIL (PeHTabeTbHOCTb yITajia
3a rog Ha 90,1%, a cymMa yObITKa OIHOI OpraHmu3a-
MY yBeJuuuaach B 2,5 paszal) mpom3oniio peskoe
YMeHbIIIEH/E CTOMMOCTY COOCTBEHHBIX 060POTHBIX
CpeAcCTB OpraHmu3auuii. B pesynbrare MmpocpouyeHHast
6aHKOBCKAS 33J0/DKEHHOCTD CETbCKOXO03S/ICTBEHHBIX
TOBapOIPOU3BOIMUTEIEN 32 ONVH T'OJl BRIPOC/Ia 6osee
yeM B ABa pasa. O01ast 3a0/KEHHOCTD 110 GAaHKOB-
CKMM KpeayuTaM yBeanumiach Ha 44,3%. I1o cocTosiHMIO
Ha 1 okT6ps 1997 r. KpeauTopcKas 3aJ0/KEHHOCTD
B CEJIbCKOXO3SIICTBEHHBIX OpraHusaiusx (6es Kkpemu-
TOB ¥ APYTUX 3a€MHBIX CPeICTB) ITPEBLIILAa BbIPYUKY
OT peanusanuu NpoayKium 3a 9 mecsies B 1,3 pasa.

Bce BhllIerniepednciieHHbIe (PaKThbl OMTpeiennin
HeoOX0AMMOCTb Pa3pabOTKM HOBBIX (OpM rocygapcr-
BEHHOVJ MTOAIEP>KKY CelTbX03TOBAapOIIPOM3BOAUTEIEI]
B 00/1aCTU KPeIUTOBAaHMS.

Tpemobs Modenb 1b20MHO20 A2POKPEOUTNO0BAHUSL —
¢oHdosas — npumeHsiiack ¢ 1997 mo 2000 r. B atoT
Tepyo, HeyIauHbli OIBIT MCII0/Ib30BaHMSI TOBAPHOTO
KpeauTa OblT 3aMeHEH KPeJUTOBAaHMEM U3 CITeLIUAITb-
HoOro (OoHJA 1151 OPTraHM3aLINI arPOMTPOMBILIIEHHOTO
KOMIL/IEKCa Ha JIbTOTHBIX YCJIOBUSIX C B3MMaHMeEM C HUX
He 6ostee 25% ydeTHOIi cTaBKM LleHTpasbHOro 6aHKa
Poccuiickoit ®epeparimm’.

doHoBasI cUcTeMa CeJIbCKOX035IICTBEHHOTO Kpe-
IVUTOBAaHMS B CBOEM pa3BUTUM IPOLLIA IBa JTama:
1997 r. n 1998-2000 rr. (puc. 2). IlepBolit oTaIl Xapax-
TEepU30BAJICS BBICOKOV GAHKOBCKOJ MOHOTIOIM3AIIMEN,
TaK KaK rOCyAapCTBOM ObLIM OIpeIesieHbl JIUIIb ABa
YITOJTHOMOYEHHBIX 6aHKa-areHTa Mo 00CTy>KMBAHUIO
omeparnuit co cpeficTBamu creluanbHoro dhouma: AKb

5 [locranoBnenue IIpaButenscrBa Poccuiickoit ®enepaniun ot
26.02.1997 N2 224 «O6 3KOHOMMWYECKUX YCIOBUSX (YHKIMO-
HMPOBAHMSI arpoIlpoOMBILUIEHHOTO KoMmIulekca Poccuiickoii
Qenepanyn B 1997 romy» u Ykas Ilpesmmenra Poccuiickoit
®epnepaiiuu oT 16.04.1996 N2 565 «O Mepax 10 CTabUIM3aLNN
9KOHOMMYECKOTO TIONIOKEHUSI ¥ Pa3BUTHUIO pedopM B arpo-
MIPOMBIIIZIEHHOM KOMILTIEKCE».
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Puc. 1/ Fig. 1. Cxema arpokpeautoBanus B 1992-1993 rr. / Scheme of agricultural lending 1992-1993

McmoyHuk / Source: coctaBneHo aBTopoM / compiled by the author.

Tabnuya 1 / Table 1
CpenHue LeHbl Ha OCHOBHbIE BUAbI MaTepuaibHO-TEXHUYECKUX PECYpCcOB, MPUOGPETEHHbIX
CeNbCKOX03AMCTBEHHbIMU OpraHu3aumamu, Tbic. py6. / Average prices for the main types of material and
technical resources purchased by agricultural organizations, thousand rubles

Temn npupocta
Cratba 3atpar / Cost item 1995 1996 (1996/1995), % / Growth
rate (1996/1995), %

:ZI):Hepaanble ynobpeHnus, 3a ToHHY / Mineral fertilizers, per 460 1063 2311

B TOM yucne: / among them:

asoTHble / nitrogenous fertilizer 381 783 205,5

13 HUX aMMMayHas cenutpa / of these, ammonium nitrate 409 833 203,7
docdaTHble / phosphatic fertilizer 641 1084 169,1
KanuiHble / potassium fertilizer 335 521 155,5
I'oprgqee M CMa304Hble MaTepuansbl, 3a TOHHyY / fuels and 962 1317 136,9
lubricants, per ton

B TOM yucne: / among them:

6eH3MH aBTOMOBUAbHBIV / gasoline 1195 1557 130,3
Tonnmeo am3senbHoe / diesel fuel 884 1191 1347

macna / oils 2172 3426 157,7
TonNMBO KoTenbHoe (MasyT) / fuel boiler (fuel oil) 309 479 155,0
KoMBUMKOpMa, 33 TOHHY / mixed fodder, per ton 451 966 2142

McmouHuk / Source: paccuntaHo no: Cenbckoe xo3siictBo B Poccun. 2002: Cratuctuueckuit c6opHuk. fockomctat Poccuu. M.; 2002.
397 c./ authors’ calculations using: Agriculture in Russia. 2002: Statistical compendium. Goskomstat of Russia. Moscow; 2002. 397 p.

Coramenue

[IpaBurenscTBO

v

[Tepeuuncnenue neHer B GOHT

Bank

CrenuanbHbIN QoHT

duHaHCOBast ¥ UMYILICCTBCHHAS
OTBETCTBEHHOCTH 338 COXPAHHOCTB, [IEJIEBOE
UCIIOJIb30BAHUE U BO3BPAT KPEAUTHBIX
pecypcos

Cenpx03TOBapompo-
> HA3BOIUTEID

Brigaga xpemuta (IporieHT —
0,25% y4eTHOi1 cTaBKH)

C 1998 r. — camMOCTOSTEIHHO BEIIAET KPEAUT CEINbXO3IMPOU3BOIUTEISIM 110
3 mutH py06. (B menax 1998 r.), mepepaborankam — 1o 10 muH pyoO.

Puc. 2 / Fig. 2. ®onposas moaenb arpokpeautoBanusi B 1997-2000 rr. / The fond model of agricultural

lending 1997-2000

McmoyHuk / Source: coctaBneHo aBTopoM / compiled by the author.
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Tabnuua 2 / Table 2

Mokasarenu ¢puHaHcoBoro coctosHuA opraHusaumi AlK / Indicators of a financial condition
of agricultural organizations

Temn npupocta
. (1996/1995), % /
Mokasarens / Indicator 1995 1996 Growth rate

(1996/1995), %

PeHTabenbHOCTb BCel X039ACTBEHHOM AesTenbHoCTH, % / Profitability of

. .. 2,3 -21 -90,1

all economic activity,%

[lons yBbITOUHbIX CENbCKOX035MCTBEHHbIX OpraHMU3aumii B 0bLLei

uncneHHoctn,% / Share of unprofitable agricultural organizations in 57 79 138,6

the total number,%

CymMa ybbiTKa B.pac.que Ha 1 opranuzauumio, MaH pyb./ The amount of 536 1338 2496

loss per 1 organization, mln rub.

3a[0/mKeHHOCTb N0 BAHKOBCKMM KpeauTaM v 3aiMam, TpaH pyb./ The

debt on bank credits and loans, trillions rub. 176 254 1445

B TOM uncne npocpoyeHHas 3agomkeHHocTb / Among them overdue 31 6.9 2226

debts

[lons opraHu3aumnii, UMELWMX MPOCPOYEHHYHO 33A0MKEHHOCTb MO

6aHKOBCKMM KpenuTam 1 3aiMMam,% / The share of organizations with 343 36,3 105,8

overdue indebtedness on bank credits and loans,%

McmoyHuk / Source: paccumTaHo no: Cenbckoe xo3aictBo B Poccun. 2002: Crar. ¢6. lockomcrat Poccuun. M.; 2002. 397 c. / authors’
calculations using: Agriculture in Russia. 2002: Statistical compendium. Goskomstat of Russia. Moscow; 2002. 397 p.

«Arponpom6ank» u KUB «Anbda-6ank». Kpegutosa-
HIMe arpapHOTro CeKTopa OCYIIeCTBJISIIOCh B hopMme
BBIJIeJIeHMS JeHEXXHbIX CpeAcTB oprannsauusam AITK
Ha IUIaTHOJ 1 BO3BPATHOJ OCHOBE Ha CPOK He Gosiee
OHOTO rofia Ha pMHAHCUPOBAHME Ce30HHOTO Hel0-
CTaTKa 060POTHBIX CPEMICTB.

Takum 06pa3oM, GOHIOBAsI CUCTEMA KPeOUTOBAHMS
Mpeqrionaraia JbroTUpoBaHe TOMbKO KPaTKOCPOYHBIX
KPEJIUTOB, a criel@uKa cebCKOX03s1/ICTBEHHOTO TPOo-
M3BOZCTBA (HAIpUMep, CPOK BbIpAIIVBaHUS OBIUKOB
cocrasiiseT 1,5-2 roga) BbI3bIBaeT HEOOXOAMMOCTD
B 6oJee IIUTETbHOM MePUOIe 3aMMCTBOBAHMUS. DTO
MOWTYKMJIO OTHOM M3 OCHOBHBIX MPUYMH OTKa3a OT
MCII0/Ib30BaHusI cpencTs crerdonna B 2001 r. Kpome
TOTO0, YCTAHOBJIEHHbIE TOCYIapPCTBOM KO3GbPUIMEH-
ThI TJIATEXEeCIIOCOOHOCTH, SIBJISIONIMECS] KpUTepreM
BbIJauM KpeauTa, 0Ka3aInCh 3aBbllIeHHbIMU. Dak-
TUUYECK! BOCIIOb30BAaThCSI KPEAUTOBAHMEM CMOTIIN
okoj10 30-35% arpapuesn. B oTeabHbIX peTMOHAX
MMOJIb30BAThCS KpeauTaMu U3 crielinaabHOro GoHa
TIOJTYYUJIY BO3MOYXKHOCTb MaKCUMyM 12% CenbCKOXO-
351JICTBEHHbBIX MpenpuUsTHii. [IpyyeM B OCHOBHOM 3TO
ObUIM He TIPOM3BOIUTEIIN, a IePepPabOTUMUKU CeJTbCKO-
XO3SI/ICTBEHHOM TTPOAYKIIUNA.

B cBs131 ¢ aTuM B 1998 . 6611 yTBepsKOeH «ITopsi-
IIOK pasMelleHus] CPeiCTB crenuasbHoro ¢GoHIa Ha
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MJIaTHOJM MJIM BO3BPATHOM OCHOBE U JaJbHeIIero
MCITOTb30BaHMS UX JIS1 KpeAUTOBAHMS OpraHm3aInii
ATIK Ha 1broTHBIX yOI0BMSIX B 1998 1.». B cooTBeTCTBMM
C HOBBIMM TIPaBWIAMM KOJIMUECTBO OAaHKOB, Ha/Ie/IeH-
HBIX TIOTHOMOUMSIMY 10 0O6CTY>KMBAHMIO OTI€paLyii
(bonma, 6bUTO YBEMYEHO A0 12. DTO IMO3BOMMIIO 32 CUET
pocTa KOHKYPEHIMY CHU3UTH pasMep 6aHKOBCKO
MapsKy M YIYUIIUTh KaUeCcTBO GaHKOBCKOTO OOCTYKM-
BaHM4. [Ipyroit He MeHee BaKHbIVi MOMEHT 3aK/IH04ajICs
B paclIMpeHUy [lepeyvHs MosyyaTesieil KpeauTa 3a cuet
HaziesieHysT 6aHKOB IIPABOM CaMOCTOSITEIbHO BbIIaum
KpeouTOB B YCTAHOBJIEHHBIX pazMepax (CM. puc. 2).
HecMmoTpst Ha HanM4Me ONMCAaHHbBIX BhIIIE HEJO-
CTaTKOB, (OOHIOBAST MOJIE/Ib KPeIUTOBAHMS, C yUETOM
oTpeneieHHO 1opaboTKM, COMEPXKUT B cebe Ham-
60JIbINIA TOTeHIMA IJ11 93 (PEKTUBHOTO Pa3sBUTHUS
arpapHOro CeKTOpa 3KOHOMMKU. Bo-TiepBbIX, TaAKOM
MeXaHM3M I103BOJIIeT OCYIeCTBISITh B JO/DKHOM Mepe
KOHTPOJIb HaJl AeSTeTbHOCThIO 6AaHKOB. BO-BTOPBIX,
y4yacTye rocylapcTBa B KauecTBe MOCpPeqHMKaA B 1e-
IOYKe OTHOIIEeHMI «6aHK-3aeMILIVK» [TO3BOJISIET HU-
BeJINPOBATh CTPeMJIeHME 3aMMO/iaBlia K MOTyYeHUI0
MaKCUMaabHO BO3MOXXHOTO JOX0Aa ¥ OIHOBPEMEHHO
Y4eCTb MHTEPeChl TOBAPOIIPOM3BOIUTEIS.
IlanbHeliIIee pa3BUTHE CUCTEMbI arPOKPeAMTOBA-
HMSI, OCHOBAHHOJ Ha UCITOJIb30BAHUM CPEICTB CIie-
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1. IIpenocraBienue Kpeanra
Ha yCIIOBUSAX OaHKa
o1 GaHKOBCKHIA MTPOIEHT

bank Tosaponpo-

HU3BOJUTCIIb

2. Ilocne pakTruecKoro
MOJYYCHUS KPEIUTA U
BBIMJIATHI IPOIIEHTOB,
BO3MEIIICHUE YaCTH MPOILICHTOB

T'ocynapctBo

Puc. 3 / Fig. 3. Cyocupmupyemasn mopenb arpokpeautoanus B 2001 r.— H.B. / Subsidized model of agricultural
lending in 2001 — present

McmoyHuk / Source: coctaBneHo asTopoM / compiled by the author.

LIMaJIbHOTO rOCyIapCTBEHHOTO KpeauTHOro GoHa,
MOTIJIO 6bI TPAaHC(HOPMMPOBATb KPEAUT M3 CBOErO Pofa
«YOYIIAIOIIEro mpyemMa» B 3 GeKTUBHBIN CTUMYITUPYIO-
i MHCTPyMeHT. OmHaKO SKOHOMMUEeCKas MOMUTHUKA
npenornpeaenuia COBepiieHHO MHOV MyTh Pa3BUTHS,
MpeICTaB/IEHHBIN YeTBEPTOI — COBPEMEHHO MOZE/IbI0
KpeauTOBaHMUSI.

COBPEMEHHAA4 CUCTEMA
ATPOKPEOUTOBAHUNA POCCHUU
Cy11ecTBYIOIIYIO B HACTOsIIIlee BpeMsi CUCTeMY JIbI'OT-
HOTO KpPeIUTOBAaHUS MOXKHO IIPeACTaBUTh B (popme
«CyoCuaupyemMoii» MOJeNIn, B KOTOPOil 06s13aTellb-
HBIM 3JIeMEHTOM KpeAuTa SIBJSIeTCS Haluuue Apy-
rOoT0 MHCTPYMEHTA IOCyIapCTBEHHON (hUHAHCOBOIA

ropaepskku ATIK — 610mKeTHBIX cyocummii (puc. 3).

TakuM 06pa3om, IJ1st TTOTyIeHMSI TIbTOTHOTO Kpeay-
Ta CebCKOXO0351ICTBeHHAsT OpTaHM3alMsl BBIHYKIeHa
CHavaja B3SITh 3TOT KPeOUT Ha CTAHJAPTHBIX 6AHKOB-
CKMX YCTIOBUSIX, BBITIOJTHUTD 00513aTeIbCTBA 110 yIUIaTe
CyMMBbI KpeiuTa ¥ HAaUMCIeHHBIX TTPOIIEHTOB 3a CUeT
COOGCTBEHHBIX cpencTB. ITocie 3TOTo, IIpM 06sI3aTeNTb-
HOM MpeloCTaB/JIeHNU TTOJTHOTO TTaKeTa JOKYMEHTOB
U COOTIOIEHNUM YCTIOBUIA, yCTaHABIMBAEMbBIX Ha YPOBHE
pPEermoHOB, TOCYAAPCTBO KOMIIEHCUPYET YaCThb BbITL/Ia-
YeHHBIX MIPOLIEHTOB arpapuio.

[To 95KOHOMMYECKOJi CYyTH IbTOTHOE KpeAuTOBaHMe
KakK 37IeMeHT TOCyJapCTBeHHO MOAIepKKIM OTCYTCTBY-
€T, TOTOMY YTO CTMMYJIOM B IJaHHOM C/Ty4yae BbICTyTIaeT
cyoCcuays, IO3BOJISIOIIas KOMIIEHCHMPOBATh YacTh 3a-
TpaT opraHm3aium (paBHO Kak pacxobl Ha Mpuoodpe-
TeHMe CeMSIH, YIoOpeHnii, KOMOMKOPMOB U T.11.).

B cybcuavpyemMoii Momen KpeauTOBaHus pas3o-
pPBaH UMYIIECTBEHHbBI MHTEpeC CyOoheKTa CeIbCKOr0o
XO3S/ICTBa B €IVIHOM CJIOKHOM 00sI3aTe/IbCTBE: 6AHK
(bakTMUECKM HE YUaCTBYET B OTHOIIEHUSIX JIbTOTHOTO
KpeoUTOBaHMS, UTO NOTEHLMaJIbHO 03BOJISIET €My
BKJTIOYATh COOCTBEHHBIE YCJIOBUS — POCT IIPOIEHTA,
yCTaHOBJIEHME IOTIOTHUTETbHBIX KOMMCCHIA, KOTOPbIE
He YUMTBIBAIOTCS TOCYAAPCTBOM B UaCTUUHOI KOMITEH-
canuu CTaBKU 6aHKOBCKOTO TpotieHTa [5]. C yuetom

FINANCETP.FA.RU @

KOMII€HCAallMM PeabHbIN MIPOLIEHT 10 KPeAUTY 3aBe-
JIOMO TpeBblIIIaeT YCTAaHOBJIEHHBI MaKCUMMaIbHbIN
opor B 5% (maba. 3). PacueT peajJbHOI0 MPOIIEHTA
poBoAmMiIcs 1o gaHHbeiM 2015 T. ¢ yueTom Bcex BO3-
MOYKHBIX KOMOMHALIVI CyO6CUIMPOBAaHMS KPEIUTHOM
CTaBKM, TIPeAYyCMOTPEHHBIX 3aKOHOIaTEIbCTBOM .

B xauecTBe 6a30B0OJi CTAaBKM JIJIS1 CPABHEHMSI VICTIONb-
30BaJIach CPeIHsIS CTaBKa IPOLIEHTa [0 KpeUTaM I0pu-
IMYEeCKMX JIUII, BbIAaBaeMbIM Poccembx036aHKOM, TaKk
Kak OH SIBJIIeTCS TMUIePOM Ha PbIHKE arpOKpeaUTOBA-
Husl. [To maHHBIM MMUHUCTEPCTBA CeTbCKOTO X03511CTBa
Poccun, monst 6aHKa Ha phIHKE CeJTbCKOX03SI/ICTBEHHOTO
KkpenuroBaHus B 2015 r. gocturia 60% (B 2014 1. aTOT
TIOKa3aTejb COCTaBIIsLI 44%). Heo6XoayuMo MpUHSTH BO
BHIMMaHMe, 4YTO COOCTBEHHMK 6aHKa — Poccuiickast De-
Iepaiys, mo3Tomy PCXB BBIHYKAEH MPUIEePKUBATHCS
00MIMX 1ieselt TocyqapcTBeHHO arpapHOit HOMUTUKMA.
Ho paske B 3TUX yCJIOBUSIX peabHblii IPOLIEHT T10 Kpe-
JIATY, HAalIpUMeD, B PaCTeHMEBO/ICTBE COCTABIISIET OKOJIO
11%. OnTuMasbHBIM MOXKHO Ha3BaTh JIUIIIb ITPOIIEHT
KpeouTOBaHUS IPEIIIPUSITHI, 3aHUMAIOIIUXCSI MSICHBIM
¥ MOJIOUHBIM CKOTOBOZCTBOM, a TaKKe, B OTeIbHbBIX
cnyvasix, opranusanuii AITIK pasinyHbIX BUAOB Jesi-
TEeTbHOCTH, TIOMYYAIONIMX KPeAUT Ha MHBECTULIVIOHHbIE
uenu. B arydasx ske KpeaIUTOBAHMS CeJIbCKOXO03SIMCT-
BEHHBIX OPTaHM3aINii IPYyTUMU 6aHKaMU KPeIUT-
HBIV IPOLIEHT, KaK MPaBuUiIo, elle Bbllle (MUHUMYM
Ha 3—4 MyHKTA).

B momosHeHMe K 9TOMY, MCXOIHBIN KpeauT (6e3
yJeTa JIbTOThI) Ha TIPaKTUKE YCYTyOJIsieTCsl TOTIO/THM -
TeJIbHBIMIU 00peMeHeHNSIMU, B YaCTHOCTH, CBSI3aHHBIMM
CO CTpaxoBaHMeM. [Ijis1 moy4YeHs KpeauTa CelbCKO-
XO3S/ICTBEHHBIM TOBAPOIIPOM3BOUTENIEM B KaueCT-

4 TlocraHoBnenue IlpaButenbctBa PO ot 28.12.2012 N2 1460
«006 yTBepkmeHun IIpaBuiI MpemoCTaBAeHUsT U pacrpenese-
HMS cyocuamii u3 dhemepanbHOTO GI0/IKeTa O10KeTaM CyObeK-
TOB Poccuiickoit @enepany Ha BO3MellleHe 4acTy 3aTpaT Ha
YILIaTy IPOLIEHTOB IO KPeJUTaM, TOTYYEeHHBIM B POCCUIICKUX
KPeIUTHBIX OpPraHM3alusiX, U 3aiiMam, MOTyYeHHbIM B Cellb-
CKOXO3SIICTBEHHBIX KPEJUTHBIX IOTPEeOUTETbCKUX KOoIlepa-
TUBaX».
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Tabnuya 3 / Table 3
PeanbHbiii NPOLLEHT NO arpoKpeaunTy Ans lopuaudeckmx auy, (No aaHHbiM PoccenbxosbaHka — PCXB),
2015 ropn / Real interest rate on the loan for legal entities (according to the Russian agricultural
Bank — Rosselkhozbank), 2015

MpepenbHoe 3Ha4eHne cybcupampyemMoro rocysapcTBoM 6aHKOBCKOroO NPOLIEHTA
(cpenHss cTaBka pedmHaHcupoBanus B 2015 r.— 12,6%) / The marginal value of
government-subsidized bank lending rate (average refinancing rate in 2015 is 12,6%) Cpeanss PeanibHas
CTaBKa, % / CTaBKa, % /
U3 CpencTB U3 CpeacTB . .
denepansbHoro PErMoHanbHOro LD . Average rate, % | Real rate, %
P® / total as a share WUtoro, %
6roaxeta / from the 6ropxeta / from the of RR CBR
Federal budget regional budget
80% CT L PO* 20% CT Lip PO 100% CT Lb P® 12,6 22 9,4
2/3 CT UB PO 20% CT Lp PO 86,7% CT LUb P® 10,9 22 11,1
95% CT Lp PO 20% CT Lp PO 115% CT Lb PO 14,49 22 7,51
3% X 15,6 22 6,4
100% CT LB PO
5% 17,6 22 4,4

McmoyHuk / Source: coctaBneHo aBTopoM / compiled by the author.

* CraBka peduHaHcupoBaHus LleHTpanbHoro 6aHka Poccuiickoit ®epepaumn / Refinancing rate of the Central Bank of the Russian

Federation.

Be 3aj10ra TPagULMOHHO IPUHUMAETCSI UMYIEeCTBO
TIPeATIPUSITHS, & 32JIOTOBOE MMYIIECTBO IOJIKHO OBITh
3acTpaxoBaHO’. B HacTosiee BpeMst 0Kosio 90% Bcex
CTPaxoOBbIX CYMM OT CeIbCKOX035I/ICTBEHHOTO CTpa-
XOBaHMS MPUXOAUTCS HA 3aJI0TOBOE CTpaxoBaHue [6].

Bmecre c Tem 0TKa3 OT KpeLUTHBIX PECYPCOB [IJIs
CeJIbCKOXO03SICTBEHHBIX OPraHM3aLyii B O0JbIIMHCTBE
CTyJaeB PaBHOIEHEH OAHKPOTCTBY, IOTOMY KaK CIIeIy-
dbuka gesaTenbHOCTH (CE30HHOCTD, TTPEIIeCTBIE MO-
MeHTa OCYIIeCTBIeHNS 3aTpaT MOTyUeHMIO BBIPYUKY OT
peanu3saiiu, Hu3Kas IKoHoMMuueckast 3pheKTUBHOCTD)
BBISIB/ISIET OO BEKTUBHYIO HEOOXOIMMOCTD B TIOTyYeHUN
3aeMHBIX pecypcoB [7]. B 2014 r. 6omnee 46% meHeXHbIX
CpefICTB, HAIIpaB/IEHHBIX Ha hMHAHCKpoBaHMe ['ocymap-
CTBEHHOJi ITPOTpaMMBbl, UCIIOTb30BaHbI HA BO3MeIlleH/e
YaCTy MPOLEHTHOV CTaBKM 110 KpeauTaM U 3arimaM [8].

Kpome Toro, OTCyTCTBYeT MMITepaTUBHAs MIPaBo-
Basl perjiaMeHTaIs KpeJUTHOTO IOroBopa: GaHKU
110 CBOEMY YCMOTPEHMIO U B CBOMX KOMMEPUYECKUX
LIeJIIX YCTaHaBIMBAIOT GOPMBI TOTOBOPOB C YUYETOM
TI0JIO’KeHUT TTocTaHOBIeHuii [IpaBuTenbcTBa Poccuii-
cKoit demepaliny, KOTOpble KacaloTCs TOIbKO 06X
BOIIPOCOB INPeOCTaB/IeHNS KpeauTa.

B psne ciyuaeB uMeeT MecTO abceHTeN3M rocyuap-
CTBA IO VCIIOTHEHUIO CBOMX 00513aTeNIbCTB 10 MPefo-
CTaBJIEHMIO CYyOBEKTY CeTbCKOTO X03SCTBA CyOCUaUm
ITOCJIe TOTO, KaK TOT VICITOJIHMII CBOU 06SI3aHHOCTH

5 CraTbs 343 I'paskAaHCKOTO KojeKkca Poccuiickoit @emepanuin.
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(TIOTYUMIT KPeOUT, ICTIOIh30BaJI €ro I0 1[eJIeBOMY Ha-
3HaueHuo u roracui). CBSI3aHO 3TO C TPYAHOCTSIMM
TI0 MCITOJIHeHMIO (pemepaabHOro OroIKeTa Poccuitckoin
degepaliyi, a TAKKe CYIIECTBYIOLIEl IPaKTUKOI codu-
HaHCUMPOBaHMs Cy6CHUIMIT HA KPEIUThI PErMOHAIbHOTO
1 dbengepanbHOTO GIOIKETOB.

KOOMEPALUNA B CUCTEME KPEAUTHbIX
OTHOLIEHWUX ATPOCPELbI
BrIicokast 06peMeHeHHOCTb aTpOKpPeaUTOBAHMS [10-
MMOTHUTEJbHBIMU YCIOBUSIMU, pACCMOTPEHHBIMU
HaMM paHee, HEOOXOAMMOCTb HaIMUMS UCTOUHMKA
yIUIAThI KpeguTa 00 MOMeHTa (GaKTUIeCKOTO IM0-
JIYYeHUsI CyOCUIVM, a TaKKe TSKeJIble 00Ie3K0HO-
MUUecKye yCJIOBUSI Pa3BUTHUS CeTbCKOTO X03511CTBa
MIPUBEIN K CO3MaHMI0 nucHaTaHCUPYIOIE CUTY-
aluu, B KOTOPOU MOCTYI K KpeAUTHBIM pecypcam
CTaj pasIMYHBIM JIJISI CyOBEKTOB MaJIOTO M KPYITHOTO
6m3Heca [9]. Kak mokasana mpakTuka, OTe4yecTBeH-
Hble 6AHKM KPEAUTYIOT (B YACTU CETbCKOTO Kpeay-
TOBaHMSI) B OCHOBHOM KpYITHbIe arpapHble OpraHu-
3alMy, 3aHMMalIIecs nmepepaboTKOM CeabCKOX0-
39ICTBEHHO NPOAYKLUMUM (UX LOJIS B KPeAUTHOM
noptdene PCXB B 2014 r. cocraBuia 75,1%). Takue
KOMITaHUY 061aAa10T 60MBIINM 32JI0TOBBIM UMY -
IIeCTBOM, HaJIMUeM 0O0POTHBIX PECYPCOB, B TOM
yncie nepuoauIecky MOCTyNawIei 1eHesKHO BbI-
PYUKOI, HeOOXOAMMOTi IJIST CTPaXOBaHMs 3aJI0TOBOTO
MMYIIIeCTBA, BBITIJIATHI «Tea» KpeauTa U MPOILeHTOB
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Tabnuua 4 / Table 4

CTpyKTypa KpeauToB, BblAaHHbIX MaibiM opMaM x0391MCcTBOBaHUS, % / Structure of loans to small
businesses, %

lop, / Year
Kpeautop / Creditor

2008 2009 2010 2011 2012
Poccenbxo3baHk / Rosselkhozbank 68,2 76,0 734 74,7 73,7
Cbepbank Poccum / Sberbank of Russia 22,1 16,6 19,1 18,7 19,6
Mpoune 6aHku / Other banks 3,5 0,8 1.4 2,4 46
erp,MTHl?le koonepatusbl / Credit 6.2 6.5 6.1 42 22
cooperatives
Wtoro / Total 100,0 100,0 100,0 100,0 100,0

McmoyHuk / Source: cocTaBneHo No AaHHbIM MUHUCTEPCTBA Cenbckoro xo3scTea Poccuiickont ®epepaumnm / compiled by the author
according to data the Ministry of agriculture of the Russian Federation.

[10]. Bce aTO menaet nogaepskky B popme JIbTOTHO-
ro KpeJUTOBaHMS A/ MeJIKUX (a Takke 4yacTo JJs
CpeIHNX) CebCKOX03SICTBEHHBIX OpraHm3ainii
MpakTUUYeCKy HeJOCTYMNHO. B TeRyIux 5KOHOMM-
YeCKMX YCAOBUSIX 3alIOTHUTD «AbIPbl aTPOKPEAUTO-
BaHMUSI», IpeJronarawinue obecrneueHme JOCTYI-
HOCTY (PMHAHCOBOTO CTUMMYJ/Ia abCOMIOTHO IJIST BCEX
CyObeKTOB arpapHoii 5KOHOMMKY, MOKHO TIPU IO-
MOILIY pa3BUTHS CeJIbCKOI KPeaMTHO Koolepauumn
[11]. OHa ocobeHHO BaxkHA [ GUHAHCUPOBAHMUS
TEePPUTOPUANIBHO yIaJIeHHOM OT KPYMHHBIX (HUHAH-
COBBIX IIEHTPOB CeJIbCKOI 9KOHOMUKMU, TJle CUTbHbI
MO3UIUU MEeJIKOTO MMPOMU3BOAUTESI U XO3S/ICTBEH-
Has AesiTeJIbHOCTD COMPSKeHA C BBICOKMMM pUCKa-
MM U Ce30HHBIMM KOe6aHUSIMM, 06yCIOBIMBAIO-
MMM HEeITPUBJIEKaTebHOCTb arpapHoit chepsl A
KPYITHBIX KOMMepYeckux 6aHkoB [12, c¢. 106-110].
IaHHBI (HaKT MOATBEPKAAET U ITEPEIOBOI OMBIT U3
3apybeskHoit mpakTuku [13-15].

C opyroii CTOpOHBI, pa3BUTHE KPEOAUTHON BETBU
KooIlepanuy HauMeHee «60JIe3HeHHO» U Haubolee
«3KOHOMHO» JIJISl TOCY/IapCTBa, TOTOMY UTO:

o Heob6XomyuMbl 60Jiee HU3KI€e 3aTPAThI [JIsT Hava-
Jla AesITeTbHOCTH (He TpebyIoTCs CKIaJcKue ToMe-
[IeHMsI, MalllMHbI, 060PYAO0BaHME, JOPOTOCTOSIIAS
TEeXHUKA);

e TIOTEHIMAJTbHBIX YUACTHUKOB KPEIUTHBIX KO-
oIepaTuBOB OOJIbIle, YeM KOOTIePaTUBOB APYroii
cnenuanu3anun. JleHexxHbie CpeiCTBA HY>KHBI CeJlb-
X03TOBAapPOMPOU3BOAUTENSIM BCeX CIlelaamn3aluii
(B OT/IMUMe OT MaTepualbHbIX PeCypcoB) [16].

HecmoTpst Ha onyMcaHHbIe Bblllle MTPeuMylecTBa,
IIJIST yCTOMYMBOTO Pa3BUTUSI CEJIbCKOXO03SI/ICTBEHHbIE
KpeOuTHbIe KOOTIePAaTUBBI JOJIKHBI 00/1a1aTh HE06-
XOJIMIMBIM KOTMYECTBOM JI€HESKHBIX PECYPCOB, SIBJISIIO-
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MIMXCST UICTOUHMKOM KpenuTa. [TIporiecc hopmupoBaHust
JIOXOJTHO¥ 4acTy KOoIepaTuBa CMJIbHO OTUYAETCS OT
6aHKOBCKOI0, TaK KaK 00beMbl JJ€He;KHbIX BKJ/IAJ0B
B KPYITHbIE TOCYIapPCTBEHHbIE 6AHKM HECOM3MEPVMBI
€O B3HOCaMM MaIIMKOB Koomepauuu [17].

OTO MOCTY>KUITIO OJHOM 13 TPUUMH HU3KOI 3 dex-
TUBHOCTY UCII0JIb30BaHMS JaHHOTO 3KOHOMMUYECKOTO
MHCTUTYTA, HECMOTPSI Ha ITPOBOAMMbIE MEPOIIPUSITHUS
B pamMKax [ocyiapCcTBeHHbIX IPOTPaMM Pa3BUTHS CeNb-
CKOT'0 XO3SI/1CTBa U PeryaMpPOBaHNST PhIHKOB CEMbCKO-
XO03SI/ICTBEHHO IMPOIYKIINU, CHIPHSI U TIPOIOBOILCTBUS
(mabn. 4).

CaMbIM KPYIHBIM KPeAUTOPOM MaJjbIX MPeaIpu-
aTtuit ocraetcst Poccenbxo3bank. Ero mons B ob61ieM
o6bemMe BbIJAaHHBIX KPeOUTOB (3aiiMOB) BhIpOC/ia
€ 69,5% B 2008 1. mo 73,7% B 2012 1. B TO 3Xe Bpems
KpeAuTHbIE KOOTIEPATUBBI MOTEPSIIM CBOU TTO3UIUM.
B 2011 r. Ha pbIHKE KPEOUTOBAHMS MaJIOTO arpobusHeca
OHU 3aHUManu TpeTbe MmecTto (mociae OAO «Poccesib-
x036aHK» 1 OAO «Cb6epbaHk Poccun»), mpegocTaBuB
3aiiMbl Ha CYMMY, GOJIBIITYIO, YeM BCE KOMMeEpPUECKIe
GaHKM BMeCTe B3SIThle (KPOME BbINIEYITOMSHYTHIX),
C losieit Ha 3TOM pbIHKE B 6%. COBOKYITHBII 00beM
3aliMOB, IIPEIOCTABIEHHbIX CeTbCKOX03SI/ICTBEHHbIMMU
KpPeAUTHBIMY ITOTPEOUTETBCKMMM KOOTIepaTuBaMM
CBOMM ujieHaM, coctaBwi B 2011 . okomno 7,1 mipa
py6. [18]. OgHako B 2012 T. X [0S B KPEAUTOBAHUY
COKpaTmIach 10 2,2%: KIMeHThI CTaaM 3aeMIIMKaAMU
Cb6epbaHKa U IIPOUYNX KOMMepUeCKUX 6aHKOB, UTO
TOBOPUT O HECTAGMIBHOCTY JAHHOTO (PMHAHCOBOIO
MHCTUTYTA ¥ OTCYTCTBUM JOBEPUSI K HEMY Y TOBapO-
MMPOM3BOAUTEIENA.

Kpowme Toro, Ha cragyu GopMupoBaHMs HAXOIUTCS
MHTErpMpoOBaHHOCTh KOOTIEPATUBHBIX OpPTaHM3aIMiA.
Tak, B 2014 1. TobKO B 34 cy6bekTax Poccuiickoii Oe-
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1.1

TTokazaTenu
IUIATEKECIIOCOOHOCTH IS
JIOJITOCPOYHBIX U
KpaTKOCPOUYHBIX KPEIUTOB

A

3.1

CpenHuit 1 KpynHbII
OusHec

T'ocynapctBo

1.2
4
4 .
2 CrenmanbHbIi
Banku (PCXB, KpeAUTHBINA (HOHIT
C6epbar)

IToxa3zaTenu
IUIATEKECIIOCOOHOCTH IS
JIOJITOCPOYHBIX U
KPaTKOCPOUYHBIX KPEIUTOB

Kooneparus
I-TO YPOBHA

Kooneparus
I-T0 YPOBHA

Muxkpo- 1 Manblit
OusHec

Puc. 4/ Fig. 4. «DoHaoBas» MOAENb KPEAUTOBAHMS C yHacTMEM KpeauTHOI koonepaumu / “Fond” model
of lending with the participation of credit cooperation*

McmoyHuk / Source: coctaBneHo aBTopoM / compiled by the author.
* OPCKK — MoHp, pa3BUTHA CeNbCKOM KPeAMTHOM KoonepaLmu.

Iepaiyy 6bu1a chopMUpOBaHa TPEXYPOBHEBASI CHCTEMA
KpeOuTHONM Koomepalyn.

Mo HameMy MHEHMIO, CO3IaHMe YPOBHEBOTO MPUH-
1Mna MoJUMHEeHHOCTU Ha Bcelt Tepputopuu Poccuii-
cKoit denepalni O3BOINT ITOBBICUTH 3PPEKTUBHOCTh
rocylapCTBEHHOTO KOHTPOJISI ¥ OMIPEIEINTD €IVHbIA
BEKTOP (PMHAHCOBOTO CTUMYJIMPOBaHMS. A Moaudu-
KaIs CYCTEMbI arpPOKPeIMTOBAHNS, IPSIMOE YIacTHe
rocygapctsa B GOpMUPOBAHUY KPEOUTHOTO ITOPTdes
TpaHCHOPMUPYIOT CETBCKYIO KPEIUTHYIO KOOTIePaLIIo
B IeJICTBEHHBII phlyar SKOHOMUYECKOTO BO3EeCTBUS
rocyJiapcTBa Ha arpapHbIii PhIHOK.

HOBALUWA B CUCTEME
ATPOKPEOUTOBAHUA: DOHO0BAA
MOOENb CYYACTUEM KOOMEPALUU
Cucrema cenbCKOX035/iCTBEHHOTO KpeAUTOBAaHUS
IOJKHA 6a3MpoBaThCS HA CHeAyImKUX 6a30BbIX
NpUHIOMUNAxX (IOMUMO KIaCCUUYEeCKUX MIPUHLIUIIOB

KpeIuToOBaHUS®):

e CUCMEMHOCMU, YTO TIpeirojiaraeT MOCTPOeHue
YeTKO CTPYKTYPUPOBAHHOM CUCTeMbI KpeuTOBa-
HUSI, YUUTHIBAIOIEN MHTEepeChl BCeX SKOHOMUYECKMX
cy6bekToB ATIK (arpoXoiaaMHTOB, KPYITHOTO, CpeaHe-
ro ¥ MaJIoro 6u3Heca);

e KOHMPOJISl, UTO TIPEIII0oIaraeT BO3MOXKHOCTH (-
(heKTMBHOTO rOCYyTapCTBEHHOT'O0 KOHTPOJIS HAJ, Iesi-

6 CpO‘{HOCTb, IVIaTHOCTb, BO3BPATHOCTb 1 06€eCIieyeHHOCTb.
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TeJIbHOCThIO KPeAVTHBIX OpraHu3aluii B 1lel0YKe OT-
HOIIIeHUIT «6aHK — TOBAaPOIIPOU3BOIUTENb»;

e paszpaHuyieHus, YTO IIPeAIIoJaraeT CO3gaHue
IBYX 00JyiacTelt KpenuTOBaHMS (IJIsI MaJIOrO M KPYII-
HOTo O6M3Heca), 06yCIOBIEHHOIO Pa3JIMYHBIMU YCIIO-
BUSMM BeJeHust 6M3Heca U MoKa3aTeIsIMM IIIaTesxe-
U KPeIUTOCIIOCOOHOCTH,

e yeseeoli HaNpasieHHoCMu, 4TO TpearnogaraeT
MCIO0JIb30BaHMe KPeAUTHBIX PecypcoB Ha 11e/u, yKa-
3aHHbIE B KPEIVTHOM JOrOBOpE.

B TeKkyIIMX 9KOHOMUYECKUX YCIOBUSIX IIPU HEO6-
XOAMMOCTY TOTAJIbBHOTO rOCYIapCTBEHHOTO KOHTPOJISI
HaJ JesTe/IbHOCThIO OAaHKOB, a TaKKe obecreuyeHms
peanbHO MPOLEHTHOM CTaBKM 10 KpeAuTaM He BbIIlle
5% cucTema JIbTOTHOTO CeJIbCKOXO3SIICTBEHHOTO Kpe-
IUTOBAHMS JO/KHA OBITh ITOCTpOeHa Ha 6a3e «(poHI0-
Boii» momenu 1997-2000 rr. [Ipy 9TOM B HOBYIO MOJie/Tb
3aJI0KEeHbI OTIeIbHbIE JIEMEHTDI, MCIIPABJISIOINIe
OIIMOKM ITPeIbIaYIIEei:

¢ 3aBbIIIEHHbIE KPUTEPUU TIJIATEXKECIIOCOOHOCTH,
ycTaHaBIMBaeMble GaHKAMMU;

e TPYOHOAOCTYITHOCTb KPEAUTHBIX PECYPCOB /IS
MaJjioro 6M3Heca;

e OTCYTCTBYE JIbTOTHOTO JIOJTOCPOYHOI0 Kpeay-
TOBaHUS (puc. 4).

Takum 06pa3oM, aBTOPCKas CUCTeMa KpeAUTOBaHMS
OyIeT, C OHOI CTOPOHBI, BOMYHA: OHA ITPe/IIoaraet
pasngeneHue chepsl BAMSIHNUS KPeaUTOB Ha MaJbli
U KPYITHBIN 6M3HeC, a KpeOUTHBIX MOIepPaTOpOB Ha

®UHAHCbI: TEOPUS U MPAKTUKA / FINANCE: THEORY AND PRACTICE 4 T.22, N22°2018



A.B. TuxoHosa

IIBe COOTBETCTBYIOIINE STUM cepam IpyIinbl — 6aHKU
u KoorepaTtusbl. C APyTroil CTOPOHBI, ee XapaKTepu3yeT
CWJIbHOE IIeHTpabHOe Havyajio B BM/ie TOCyAapCTBa.
BaskHO OTMETUTB, UTO B KauecTBe 6aHKOB-KPeAUTOPOB
IIOJKHBI BBICTYTIATh TOJIBKO T€, B KOTOPbIX TOCYIapCTBO
SIBJISIETCS BaJie/iblleM KOHTPOJbHOIO MakeTa aKIuii.
DTO MO3BOJIUT IIMPOKO JT066MPOBATH MHTEPECHI I'OCY-
IapcTBa B 6AaHKOBCKOJ IeSITeIbHOCTH.

Mexaunu3m (GyHKIMOHMPOBAHMSI aBTOPCKOI MOZIENN
KpeauTOBaHMS TIpeIioiaraeT BoIMIOJIHEHNE CJIeylo-
IIMX JeCTBUIA.

1.1. Onpenenenue Ha roCcygapCTBEHHOM YPOB-
He (C U3JaHMeM COOTBETCTBYIOIET0 HOPMaTUBHOTO
aKTa) KpuTepueB MpU3HaAHUS OPTaHM3alM KPeIUuTOo-
U TUIATEKECTIOCOOHO AJIS TTOTYyUEHNS JOITOCPOYHBIX
Y KPaTKOCPOYHBIX KPEIUTOB U 3aiiMOB. DTO MTO3BO-
JIUT HUBEJIMPOBATh MHTEepeC OAHKOB K MOJIyUYEHUIO
MaKCMMAaJIbHO MPUOBIIM U cae/laeT KpeauT 6oiee
nocTtynHbiM. Kpome TOTO, B CBSI3M C pasfeneHnem Kpe-
IUTOBaAHMS Ha ABe chepsl TakMe KpUTEPUM HEOOXOI M-
MO YCTaHaBIMBATh OTAEIbHO JIJIsI K&K 0l KaTeropmum
KpeauTOo3aeMIIMKOB.

1.2. ®opmupoBaHme crenuaaIbHOrO KPeAUTHOTO
(oH[a 3a cUeT CpeliCTB TOCyIapCTBa.

2. IlepeunicneHne neHEKHbIX CPENCTB KPEAUTHBIM
OopraHmsaiusim 1o JIBYM KaHajaam B 3aBUCUMOCTHU OT
MoTpe6HOCTel arpapHOro 6u3Heca.

2.1. [Insg cpemHero u KPyImHOro 6M3Heca: Ha OCHOBA-
HUU 3aKTI0YEHHBIX KPeIUTHBIX TOTOBOPOB OCYIIECTB-
JisieTcs BbiJlaua KpeIUTHBIX PeCypCcoB 3aeMIIUKY O]
3aKOHOAATE/IbHO YTBEPKAEeHHbI TPOLEHT TOA0BbIX
(ue 6omnee 0,8% oT cTaBKM peUHAHCUPOBAHMS HA JATY
BbIIAu¥ KpeauTa).

2.2. 111 MaJIoro ¥ MUKpOOM3Heca: oTyueHHbIe
B ®PCKK meHeXXHble CpefiCTBa PaCIIpenessiioTCs MeXIy
KOOIlepaTMBaMM HUKHETO YPOBHSI MCXOS U3 TIOTPeD-
HOCTEi 00CTy>KMBaeMbIX MMM CEJIbCKOXO3SI/ICTBEHHBIX
OpraHu3aiuii.

2.3. I7sT MaJIoro ¥ MUKpOOM3Heca: Ha OCHOBaHUM
3aKJII0UeHHBIX KPEIUTHBIX JOTOBOPOB OCYIIECTBJISI -
eTCS BbIJJaua KpeAUTHBIX PeCcypCcoB 3aeMIIUKY MOf,
3aKOHOMATEIbHO YTBEPKIE€HHBIN MPOILEHT IO/IOBbIX
(ue 6omnee 0,5% ot craBKM peUHAHCUPOBAHMS Ha JATY
BbIauM KpeaguTa).

VcTaHOB/IEHME HU3KMX CTABOK 110 KPeAUTY MO3BO-
JIUT 06€eCITeUNTh BO3BPATHOCTh CPEICTB CYyOBhEKTaMMU
arpoIpoOMBIIIJIEHHOr0 KomIiekca [19, 20].

O6paTHbIe IeiiCTBYS MPeIIoaraoT IT0c/e BhIIja-
ThI CyMMBbI OCHOBHOT'O 1OJITa U MPOLIEHTOB KPeAUTOPY

COCTaBJIeHMe CIeIMATbHbBIX (DOPM OTYETHOCTU KPEIUT-
HbIMM opraHu3anysivMu (6ankamy M ®PCKK), B KOTOPBIX
OyIeT yKa3bIBaThCsS CyMMa (GaKTUIECKM MMEIOIIXCSI
Ha cueTax Cpe/iCTB CIelMaTbHOTO KpeJUTHOTO hOHa,
a Takke CyMMa yIUIaueHHbIX MTPOIEHTOB, IPM3HaBa-
€MbIX BIPYUYKOJ KpeAUTHOM opraHM3alum. JTO Mo-
3BOJIUT COXPAHUTD HEIIPePhIBHYIO 060paunMBaeMOCTh
cpeacTB GOH/IA U IOBBICUTH YPOBEHDb 00€CIIEUeHHOCTI
CeJIbCKOXO03SI/ICTBeHHBIX OPraHM3aIii 060POTHBIMM
pecypcaMiu. B ciiyuae HeO6XOAMMOCTY TIpeIIosiara-
eTcsl exKerofHoe TOTo/IHeHMe cpencTB GOoH/Ia 3a CUeT
rocyJapcTaa.

Ha npakTyuke BO3MOXHa U Jpyrasi CUTyalusi, Korga
CPEJICTB CITeIMaNbHOTrO (hOHIA OKAKETCSI HeOCTATOUHO
II7IS1 yIOBJIETBOPEHMSI MHTEPECOB 3aeMIIMKOB. B Takom
CTydae yKasaHHbIe Ha puc. 4 KpeauTHbIe MUHCTUTYThI
MOTYT OCYIIIeCTBJISTh BbIJlauy KpeAUTHbBIX CPEICTB
13 COOCTBEHHBIX ICTOYHMKOB (PMHAHCUPOBAHMS TIO]
MIPOLIEHT, He ITPeBbIIIammii 1,2 craBku pedMHAHCUPO-
BaHus LlenTpanbHOro 6anka Poccuiickoit ®emepanyin.

BbiBO bl

[TpoBemeHHOE MCCaeMOBaHNe TOKA3aIo0, UTO OTeye-
CTBEHHAsI IPAaKTHKa aTrpOKPeIMTOBAHMS MEET, I10-
MMMO MHOTOUMCIIEHHBIX BBISIBIEHHBIX HEOCTATKOB,
TTOJIOKUTEJTbHBIN OTIBIT, CBSI3aHHBIN C IPUMEHEHNEM
«(OHA0BOII» MOIeaM KpeauToBauus. Mcroab30Ba-
HJe TaKOTO TUIIA MO IMO03BOJISIeT YCTAHOBUTD
OTTMMAaJIbHOE COOTHOIIIEHNE UHTEePeCcoB U HyHKIMI
Ha pbIHKE KPeIUTOBaHMS MEXIY ero TpeMs CTOpOHa-
MM «TOCYOAPCTBO — OAHK — TOBAPOIIPOU3BOIUTEIbY,
TaK KaK OHa 6a3MpyeTCcs Ha OCHOBHBIX IIPUHIMUITIAX
KpeIMTOBAHMS B arpapHoit cpeme (CMCTEMHOCTH,
KOHTPOJISI, pa3TpaHMYEeHMs U LeJIeBOi HaIlpaBJieH-
HOCTM).

B xauecTBe ocHOBOITOJIATAIONIEN YepThI «(POHIO-
BOJi» MOJeNM OTMeuaeTcs: 06s3aTeIbHOe HATuune
0c060Ji KpeIUTHOM cpeabl Kak IJis CyObeKTOB KPYII-
HOTO U CpeIHero 6m3Heca, TaK ¥ IJIs IIpeICTaBUTeNen
MaJIoTo ¥ MUKpo6M3Heca. DTO 00yC/IOBIEHO 0COOBIMM
SKOHOMMUYECKUMH YCTIOBUSIMY BeJIeHUSI IeITeTbHOCTY
(06beMOM 3aJI0TOBOTO MMYIIECTBa, (GMHAHCOBBIMMU
BO3MOSKHOCTSIMM CTPAXOBaHMsI, YCTOMYMUBOCTDIO K IJI0-
6aJIbHBIM M3MEHEHUSIM).

C 3TUX MO3UILMIA IIOBOPOT arpapHOTO KpeaUTOBAHUS
«Hasag» B 1998 r. ¢ yueToM mpejjiaraeMbIX aBTOPOM
HOBOBBeeHMIT, 6€3YCIOBHO, MOXKET OBbITh IIPU3HAH
oIHUM 13 Hanbosee 3(DPeKTUBHBIX ITyTel PA3BUTUS
0TeueCTBEHHOTO arpolpOMBIIIJIEHHOTO KOMILIEKCaA.

BNATOOAPHOCTD
CraTbs TOITOTOBJIEHA T10 Pe3y/IbTaTaM MCCIe0BaHNI, BHITOTHEHHBIX 38 CUET OIO/IKETHBIX CPEJICTB 110 TOCY-
IlapCTBEHHOMY 3aJaHni0 @yHaHCOBOMY YHUBepcuTeTy 2017 T.
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