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MEKIYHAPO/THBIN ®OPYM — 2014

&

B HacTosiee Bpems B CTpaHe (OpMMPYETCs HOBAsi IKOHOMUYECKAsh peanbHOCTb, BO MHOTOM CBfI3aHHAs C HaNOXEHUEM [BYX NMPOLLECCOB: HECTabUNbHOCTbIO MU-
POBOW 3KOHOMMYECKON CUCTEMBI M MOMAZAHUEM POCCUIACKON 3KOHOMMKM B PEXXMM CaHKLMIA CO CTOPOHBI 3amadHbIX CTpaH. CaHKLMM 3aCTaBNAOT HAC 3aflyMaTbCs
0 6onee ObICTPOM pa3BUTUM 3HAYUMbIX KOMMOHEHTOB HALMOHANBHOM 3KOHOMMKM: NNATEXHOH CMCTEMbI, BaHKOBCKOTO CEKTOpa, CUCTeMbl 0OMeHa 6aHKOBCKOM
MHdOpPMaLMK; TPeBYIOT TOUHBIX OTBETOB HA COBPEMEHHbIE BbI30BbI B 061aCTV (PMHAHCOBOW NONUTUKM, KDEAUTHO-AEHEXHOMO PerynupoBaHus, bIOfXeTHOrO npo-
Liecca, couuanbHoit cepbl. 3Tv TeMbl GbiaM B LLEHTPE BHUMAHUS MEXAYHAPOAHOro GopyMa MHAHCOBOTO YHUBEpCUTETA «IKOHOMMUYECKas NonuTUKa Poccuu B
ycnousx rnobanbHoi TypbyneHTHOCTUY (24—26 Hosibps 2014 1) B Hem npunsinu yyactue nepsblit 3amectutens Mpencenatens Coseta Mepepaumu A. ToplimH,
3amectutens lNpencenatens Mpasutensctaa O. fonogew, MuHMCTP GuHaHco A. CunyaHos, npeacenatens Komuteta focaymbl no Hanoram 1 cbopam A. Makapos.
(Mopym cobpan BeayLwmx y4eHbIx 1 cneumanuctoB Poccun. bonbLuoii MHTEpec NposiBuno 3apybexHoe Hay4Hoe CO0BLLEeCTBO: NpeacTaBuTenn 16 CTpaH AanbHero
1 BvxHero 3apybexbs npuexanu B MockBy, 4T06bl 00CYAUTL NPOMCXOAALLME NPOLLECCHI KaK B 106anbHOM IKOHOMMKE, Tak W B Halwei cTpaHe. B ux uncne — na-
ypeat Hobenesckoii npeMuy no 3koHoMuke, npodreccop MpuHcToHckoro 1 Hbto-Mopkckoro yHusepcutetos Tomac [x. CapakeHT”.

AmepukaHckuii skoHomuct Tomac [xoH CapmxeHt (Thomas John Sargent) popuncs 19 wiona 1943 1. 8 Macagere (LUtat Kanudophus, CLUA). bakanasp
KanudopHuiickoro yHuepcuteta B bepknn (1964); noktop ¢unocodum fapeapackoro yHusepcuteta (1968). Mpenogasan 8 MeHcunbaHckom (1970-1971),
Munrecotckom (1971-1987), Unkarckom (1991-1998), Crandopackom (1998-2002), Mpurctonckom (2009 — Hacr. Bpema) u Huto-Mopkckom (¢ 2002) yHu-
BepcuTeTax. UneH HaumoHanbHoi akageMuu Hayk n AMepPUKaHCKOI akageMuu UCKyCCTB 1 Hayk. CoBeTHUK DeaepanbHoro pesepeHoro 6aHka MuHHeanonmca
(1971-1987 rr.) Hanbonee BaxHble pabotbl CapikeHTa B Havane 1970-x rofos 6bian CBS3aHbl C MPUMEHEHUEM PALMOHANbHBIX OKMAAHMIA B IMIUPUYECKUX
11 3KOHOMETPUYECKMX UCCNes0BaHMSX. Ero paboTbl N0 3KOHOMETPUKe Kacanuch TakuX TeM, Kak ecTecTBeHHbI ypoBeHb 6e3paboTuLibl, HEHTPaNbHOCTb peanbHbIX
MPOLIEHTHBIX CTaBOK MO OTHOLLEHMIO K AieHbraM, AMHAMMUYeCKas MOAeNb CNPOCa Ha TpyA, NPAKTUYECKMUe UCCNeA0BaHNS TUNePUHASLMA.

Tomac CapmkeHT SIBNAETCS OAHWM W3 CO3AATeNeil KHOBOM» KNAcCUUeCKol MakpO3KOHOMUKM, OCHOBAHHOW Ha TEOPUM PaLMOHANbHBIX OXMAAHWA (BpyrUM Co-
3patenem 1ol Teopuu sBnsetcs Pobept Jlykac-mnagwuit). Cpenn 0CHOBHbIX paboT 3KOHOMMUCTA: «PaLmoHanbHble 0XWAAHNA M IKOHOMETPUYECKas NPaKTUKa»
(Rational Expectations and Econometric Practice, 1981); «PekypcusHas Makpo3koHoMuueckas Teopusi» (Recursive Macroeconomic Theory, 2004) 8 coasTopcT-
ge ¢ Jlapcom JltoHkBuCTOM; «HapexHocTby (Robustness, 2008) 8 coasTopctse ¢ Jlapcom Mutepom XaHceHOM v ap.

10 okra6psa 2011 r. Tomacy Capaxkenty coBMectHo ¢ Kpuctodepom Cumcom Gbina npucynena Ho6enesckas npemMusi no 3KOHOMMKe «3a 3MAMPUYECKME
UCCNeA0BaHUA NPUYMHHO-CNIEACTBEHHDIX CBA3E/ B MaKPOIKOHOMMKEY.
* TporpamMMa MexayHapoaHoro (MHaHCOBO-3KOHOMMYECKOTO (opyMa «IkoHOMMYeckas nonuTuka Poccum B ycnosuax rnobanbHolt TypbynentHoctus. URL: http://www.fa.ru/
projects/forum24/Pages/default.aspx (nata obpatuenus: 5.02.2015).

Ucrounmk: URL: http://www.library.fa.ru/files/Friedmen4.pdf (nata obpawenus: 5.02.2015).

TE3UCHI AOKJIAAA «KKOHKYPUPYIOLWMUNE
9KOHOMUYECKHUE BO33PEHUA»

CAPAXEHT TOMAC A X.
naypeam Hobenesckoli npeMuu no 3KOHOMUKe,
npogeccop lMpuHcmoHcko2o u Heto-Mopkckozo yHusepcumemos

O TYPBYJIEHTHOCTU,POCCUUCKUX
MATEMATUKAX U SKOHOMUCTAX

COBPEMEHHOI 9KOHOMETPUKM M COBPEMEHHON
MaKPOIKOHOMMKI, I7ie 5 CIIELMa/IU3APYIOCh.

Typ6yneHTHOCTb B MUPOBOJ SKOHOMIIKE COTIOCTAB-
JII€TCSA C IOHATMEM MOTPSACEHNI, IIOKA, PUCKOB.
Co6CTBEHHO TOBOPSI, TO 9KOHOMIYECKas TeOPYs,
KOTOPYIO A IPENofan. 3HaYUTENbHYIO YaCTh CO-
3HATEIbHOV YKU3HMU A1 ITPOBETL, IIbITAACh TIOHATD, KaK
9KOHOMIKA, OTZIE/IbHbIE IOV, OT/I€/IbHbIE CEMbMI
IPUCIIOCAONMBAIOTCA K PUCKY HEOIIPee/IeHHOCTIL.
U ToT paKT, 4TO pelreHre MpUHNMAETCS ceryac,
a peaymu3ayeTcs B OyAyILeM, y4uUT JyMaTb O MePCIIeK-
TuBax. JIo/DKeH CO3HATbCA, 9TO UJIEN, TOIXO/IBI, KO-
TOPbIE A ¥ MOM JIPY3bs1 MICIIONb30Ba/IN B 9KOHOMIIKE,
B OOJIBILION CTeNeHN 3aIMCTBOBAHBI Y M3BECTHBIX
POCCUIICKMX MaTE€MAaTUKOB, CO3[JaBIINX OCHOBY

HasoBy HeCKO/IbKO IMEH, KOTOpbIe BaM HaBep-
HsKa U3BEeCTHBI. JTO Yebbiuie8 — aBTOPUTETHBIN
YUeHBI-CTaTUCTUK U Mapkos — n3obperaTenn
ner Mapkosa. B oHOI 13 MOMX KHUT BbI YBUJWITE
uMA Mapkoea MPaKTUYECKN Ha KaXKJOV CTPaHMIIE.
Eme ogno us umen — Cnymcxkuii. B 1920-x rogax
OH HaIucasl YAUBUTEIbHYIO PaboTy, TOKa3aB, KakK
IIPON3BOJIbHbIE IOTPSACEHNA CO3AI0T CBOETO poja
cucTeMy, GOpMUPYIOLYIO OM3HEC-IIMK/IBL. TO HOJI-
HOCTBIO MI3MEHIJIO COBPEMEHHYIO TEOPUIO OV3HeC-
1UK/0B. £ 3Hat0, 4T0 B Poccun 1 B opyrux ctpanax
LleHTpaJIbHble 6aHKY [I0/IaraloTCs Ha 9Ty TEOPUIO.
MsBectHble pycckue MmaTeMaTtuku Kosimozopos,
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Pozanos n3006peny Teopuo MPOrHO3UPOBAHMUS
OITpeieNIEHHBIX ITPpOLeccoB. Kosmo20pos B CBOEI pa-
6ore (cosmana Bo Bpems Bropoit MyupoBoil BOJIHBI)
IIVICAJI O TOM, KaK MOYKHO IIPOTHO3MPOBATh OyAyLIiee.
OH cospfan MHTEpeCHYI0 TEOPUIO, KOTOpasi BIIOC/IEN-
cTBUM 6bUTa pasButa Posanosvim. EcTb 1 gpyrue
MI3BeCTHBIE yueHble: Cmpamonosuy, [nadviuies.
Crmcok 60mbiort. MaTematyka Oblia co3iaHa Te-
OpeTHKaMy, KOTOPBIE, BEPOATHO, He IIOJ03peBaI,
YTO VX pabOoThI OYYT UICIIONIb30BATHCS B 9KOHOMIIKE,
CTaHyT OCHOBOJI 3HAYMTEIBHOM YaCTV COBPEMEHHOM
SKOHOMITIECKOI HayKu. DTO ObUT He 3aITaHNPOBAH-
HbIi1 Pe3y/IbTaT OYeHb XOPOILell pabOTBL.

VTtak, o TypOy/IeHTHOCTY, HEOIIpeNe/IeHHOCTU
u1 1oKax. J/I106ast 9KOHOMIKa, 0COOEHHO PhIHOYHA,
JIO/DKHA KaK CO3[jaBaTh pabouye MecTa, TaK ¥ JIVK-
ByvpoBaTh ux. [TpuBeny npumep. Kaxxpiit Mecrr
B CoepnHenHbIx [lITaTax AMepuKy TepsIoT paboTy
2 MJIH Y€7I0BEK, HO OFHOBPEMEHHO CO3/IAI0TCA 2 M/TH
HOBBIX Pabo4yx MecT. DKoHOMMKa COeMHEHHBIX
[ITaToB — 3TO 9KOHOMMKA, CBA3aHHAA C YETI0BE-
Jeckoil Tparemyert v TpuyMdoM. /Iy TepAIoT pa-
00Ty, TOCKO/IBKY CIIPOC Ha IPOV3BOAMMbIE TOBAPBI
1 YCITYTY YMEHDIIAETCS, HO 3aT€M OTKPBIBAIOTCS HO-
BbI€ BO3MOYXHOCTH. ITO TYpOY/IEHTHOCTb B CAMOM
r1y60KoM cMbIcTe. Hu r1aBa 1jeHTpanbHOro 6aHkKa,
HJI MVHUCTpP GMHAHCOB HIYETO C 3TUM CHEe/IaTh He
MOTYT, T.€. IOK! — 9TO XapaKTepHasi 0COOEHHOCTD
5KOHOMVIKY, ¥ K 9TOMY HY>KHO IIPUCIIOCA0/IBaThCA.

Ob 5KOHOMUKE U NJTAHUPOBAHUU
51 npepmonarato 06CyaUTh Ba KOHKYPUPYIOIIX
5KOHOMMYECKMX BO33PeHIs, IBa KOHKYPUPYIOIX
BUJEHN, TECHO CBSI3aHHBIX MEXJY c000il. ITO
IVIAaHMPOBaHNe, IIAHOBAasA 9KOHOMIKA U Heorpa-
HIYEHHO CBOOOJIHBIE PBIHKI C MUHUMA/IbHBIM pe-
rynpoBaHyeM. [TosBumach HoBast KHMTa 00 9THX
ABYX BupeHNsAX: « Tupanns skcriepros». Hamican ee
Yunvsam Vicmepnu — 3KcriepT B 0671acTy IVIAHMPOBA-
HY1s1, KOTOPBIiT OO/IBIIYIO YacThb XXM3HM IPOpaboTas
BO BcemmpHOM Oanke. CoBeTyI0 BaM IIPOYNTATD €TO
KHITY.

YT0 TaKoe 5KOHOMMKA? ITO IPEX/[Ie BCETrO TIOfIN.
CaMbIX pa3HBIX BO3PACTOB, C Pa3HbIMU CIIOCOOHO-
CTSAMM, Pa3HBIMU MIPEANIOYTEHNAMY. ITO — He CBH-
3aHHbBIE C YeJIOBEKOM PeCypChl: BO3/IyX, BOJIa, 3eMJLA,
BC€, YTO JJOOBIBAETCS U3 3eMJI, PhIOHBIE PECYPCBI;
TEXHOJIOTVA JJI IIPOM3BOJCTBA CAMbIX Pa3/INYHbIX
ToBapoB. ITof cT0BOM «9KOHOMMKa» 5 IIOApasyMe-
BAIO /INIIb (PyHIAMEHTA/IbHbIe OCHOBBI 9KOHOMIIKIL.

51 BBIOpaJI Ty Th S9KOHOMIICTA, IOCKO/IBKY ITPOMCXO-
Ky U3 CeMbM, KOTOPas CM/IHO IIOCTPajiaia OT 9KO-
HOMMYECKOTO Kpu3yca. basoBble 5SKOHOMIYECKIE
BOIIPOCBIL: YTO HaM ITPOM3BOIUTH? Kak 1 rae mpons-
BOOUTH? BTOpas cTopoHa Bommpoca — 3TO pacmpere-
JTIEHME: KTO IOJDKEH IOJTy4INTD TO, YTO IIPOU3BEEHO?
JIronu, KoTopble mpousBey ToBap? borarbie monm?
bennpie? JIropn, >xusymne B CIIA mmm xuBymue
B Mexkcuke? VITak, KTO OyieT IPOV3BOAUTD TOBApB,
1 K10 ux nomy4dnt? Kapsm Mapkc Ha 3TOT BOIpOC OT-
Bevyay: «OT KaXIOTO0 MO CIIOCOOHOCTSM, KOXKIOMY
IO TPYAY». ITO TIOYTH TIO/THbIN OTBET.

0 <HEBUOAUMOW PYKE PbIHKA»
Bosnukaet cremyrommit BaXHbI Borpoc. Kro forn-
KEH pellaTh, KaKuM 00pa3oM pacIpenieNiTb pecyp-
CBI U IpOM3BeleHHbIe TOBaphI? EcTh mpoTnBOpe-
Jaliye IpYT APYTY KJIACCHUYECKIIe OTBETBHI, KOTOPbIe
PasMessIIoT 9TH Ba BO33PEHNS: BO-TIEPBBIX — 3TO
TOCYHApCTBO KaK IVIAHOBBIN OpPTaH, BO-BTOPBIX —
HUIKTO He JTO/DKeH ITPUHIMATD TaKoe peleHye. To
3BYYNT HEMHOTO CTPAHHO, €C/I CTIBIIIATh 00 9TOM
BIepBble. HMKTO — 3TO «HeBUAMMas pyKa», He Ka-
KOJ1-TO 4eJIOBEK, 3TO Bepa. Bepa B Kakye-TO CUIIBI
(MOYKHO Ha3BaTb VIX HAYYHBIMI), KOTOpPBIE B CBOOOT-
HOII HeperyIupyeMoi SKOHOMMKE IIPUHIMAIOT pe-
IIIEHVIS, VICXOZIS M3 BEPBL. Bephl B TO, YTO MBI MOXKeM
Ha3BaTh HEMPEBUVIMBIMI, He3aIIaHVPOBAHHBIMM
MTOC/IENCTBUAMIL. DTO K/IH0YeBast KOHLIEIILISA — He-
3aIUTaHNMPOBAHHbIE TIOC/IENICTBILA, TOT Pe3Y/IbTaT, Ha
KOTOPBI BbI HE PACCUNTHIBAIN (3aKOH HEIIPEIBI-
IEeHHBIX ITOCTIENCTBIAIN).

Adam Cmum. lloTIaHACKIIT 9KOHOMUCT 1 GU-
nocod. B 1759 r. 6bI1a ony6/IMKOBaHa €ro KHNUTa
«Teopust HpaBCTBEHHBIX YYBCTB». [l1aBHas mpooie-
Ma 3TUKY — OOBsICHEH)e MOPA/IBHOTO Of00peHNs
U HeofoOpenust — gopmymupyercss CMUTOM Kak
peleHe ABYX 3aiad: 1) KaK HOHMMA/IACh M KaK CIe-
JLyeT IIOHVIMAThb HOOPOZIeTeNIb; 2) KaKye CIOCOOHO-
CTY iyIIV HOOY)KJAI0T HAC IPEeANIOYNTATb JOCTOM-
HOe TIOBefieHMe. Bricias cTerneHb HpaBCTBEHHOTO
coBepuIeHCcTBa it CMMUTa — BBIPaXXaTh CBOE CO-
4yBCTBYE JPYTUM U 3a0bIBaTh caMoro cebs, orpa-
HIYMBATh, HACKO/IBKO BO3MOYKHO, IMYHBIN STOM3M
¥ OTHABATHCS CHUCXOAUTEIBHOI CUMITATUN K JIPY-
rum. VIM HanmcaHa elle omHa KHura: «JccmemoBa-
HIISI O TIPUPOJIE U IIPUYMHAX OOTaTCTBA HAPOIOB»'.

! B aroit kuure Afjam CMUT BIlepBble UCIONb30BaT MeTadOpy, CTaBUIYIO
BIIOC/IEACTBUM BeCbMa MOIY/LAPHOIL, — «HEBUAUMAS PyKa PhIHKa» (AHIIL
invisible hand of the market).
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B Hel1 onucpIBaeTCA IeATENbHOCTD TOTO, KOTO OH Ha-
3bIBa€T «HEBUIVIMOI PyKOII»: «YIIPAB/IAN [E/IOM Ta-
KVM 06pa3oM, YTOOBI ero MpofyKT 06/1agan MaKcy-
MaJIbHOV CTOMMOCTDBIO. UesIoBeK IpeceyeT INIb
COOCTBEHHYIO BBITOJTY, IIPMYEM OH >KaJieH Vi STOVCTH-
YeH B 9TOM, KaK BO MHOTYIX IPYTUX C/Ty4Jasx, €ero Ha-
IpaB/IieT «HEeBUAVMAS PyKa» K TOII Lie/n, KOTopast
He BXOJIMJIa B €T0 IIepBOHAYa/IbHbIe HAMEPEHNS».

LlenTpanbHOe MecTo B uccnefoBanuax Cmuma
3aHVIMAeT KOHLIETILVII SKOHOMIYECKOTO /IMbepams-
Ma, B OCHOBY KOTOPOIJI OH IOJIOXKIT UJIEI0 €CTECT-
BEHHOTO MOPAJIKA, T.€. PhIHOYHBIX 9KOHOMUYECKIX
oTHowIeHNIt. K/Ito4eBbIM OHATIEM, BBIPKAIOIINM
CYIIHOCTb PbIHOYHBIX OTHOLIEHMUIA, ABJIAETCS 110~
HATME KOHKYpeHIVM. Hu ofyH oTAenbHblil mpouns-
BOJIUTEIb, IIOKYTIATE/Tb VU TIPOJaBel] He 00/ajaeT
TIOJTHOM BIacTbhI0. KTO pacrionaraeT cumoii wim Biac-
TbIO Ha pbIHKe? HykTo, o MHeHnto Adama Cmuma.
«VccnenoBanus 0 IpUpofe U IpUYMHaX OOraTcTBa
HapOJIOB» — 9TO He IPOCTO KHUTA 00 SKOHOMIYe-
CKOJ1 TeOpUM, SKOHOMMYECKOII TIOMUTHUKE. ITO Cy-
poBasg KpUTHKA TOJ INOUTUKY, KOTOpas TOCTIOACT-
BOBa/Ia B Be/mMkoOpyTaHmiL; 9TO Ie/Iblii KaTaslor TeX
IpPerATCTBUI Ha IYTU K KOHKYPEeHLIUU, KOTOpbIe
CYILIeCTBOBA/IM B AHIJINY, B TOM YNC/I€ ¥ HA PbIHKE
Tpy#na. Hekotopsle npodeccun o6 befyHsAIACD, Ha-
IpuMep, ¥ Co3fjaBa/m MOHomom. CMUT 6bUT Ipo-
TVB BCAKOTO POfia MOHOIIONNII 1 TF06OTO BMelIa-
Te/IbCTBA B 9KOHOMUKY. OTBeT Ha Bompoc: «Kaxoit
Cr1oco6 sydiiie /i yIpaB/IeHnsa SKOHOMUKON$» —
6b1 Yy Adama Cmuma.

O KOHKYPEHU WU

Adam Cymum 10 TIpaBy CIUTAETCS OCHOBOIIO/IOXKHN-
KOM K/IACCIT9eCKOI KOHIIeMLMY KOHKypeHuun. CBo-
OOIHBII PBIHOK 110 CMUMY — 3TO IIyTh, BERYLLVI
K Omarococrosuuio Hayu. CrreoBaTe/IbHO, 3ajada
VICCTIENIOBATEIIA COCTOUT B TOM, YTOOBI HATY HEKMIL
OIITYMYM — €CTeCTBEHHBDII1 MOPAMIOK Belllell, K KO-
TOPOMY U1 HAJJIEXUT CTPEMUTDLCA B IOVCKaxX Oorat-
cTBa HapofoB. [l CMuTa 1 ero mocnefoBaTenei
TaKJM €CTeCTBEHHBIM ITOPS/IKOM Belllell CTAHOBUTCS
CBOOOIHAS KOHKYPEHIVA.

0 KOMAHAHOM
MOHONOJNnun
Munmon Opudmar NCIOBELOBAI TEOPUIO CBOOON-
HOJ PbIHOYHOJ 5KOHOMUKM, HO He CTaJl €€ IO/~
HBIM CTOPOHHUKOM. OH oTtomen ot CMuma B O4eHb
BA)KHOM 0071acTI, B 6aHKOBCKOM fente. Adam Cymum

BepII B CBOOOJHYIO KOHKYPEHILIO B 6aHKOBCKOII
orpaciu, Ppuomar B 3TO He BEPUIL

ABcTpuiickuit 9KoHOMUCT U ¢punocodp Ppuo-
pux Aszycm o Xatiek, CTOPOHHVK JTO€paIbHON
9KOHOMUKIY U CBOOOJJHOTO PBIHKA, ObIT OHVIM 13
Be[yLIMX KPUTUKOB KO/UTIeKTBM3Ma. OH nosarai,
4TO BCe (POPMBI KO/UTEKTVBU3MA (IaKe TeopeTmde-
CKJL OCHOBaHHbIE Ha JOOPOBOIBHOM COTPYRHIYe-
CTBe) MOTYT CyIIeCTBOBATb TOJIBKO C MOJIeP>KKOI
rocyziapcTba. Xatiex BO3pakasl IPOTUB CIIPABEJIN-
BOCTH «TeopeM 0/1ar0COCTOSHNA», TIOCKOIbKY 9T
TeopeMbl He IIPVMHIMA/IN B pacdeT YacTHYIO MHPOp-
MALVIO, IVHAMIYECKIIA ITPOLIeCC YCBOEHNA 3HAHNIA,
3KCTIepVMEHTHI 1 onOky. OH Io1arasi, 4To pbIHOY-
Hasl 9KOHOMIIKaA JieJlaeT MHOTO Belllell, KOTOpble He
OIUCBHIBAIOTCA 3TUMU TeopeMaMut. TamM MHOro Heo-
npeze/ieHHbIX (aKkTOpoB. ITO MeTOx IPob U OIIN-
00K B PHIHOYHOJ 9KOHOMUKe. Xatiek CKasaJl, 4To
MaTeMaryKa 3iech OecIIo/ie3Ha, TObKO MHTYMIA.
Ero xnra «[lopora k pabcTBy» ceifdac 04eHb MOITy-
nsapHa B Kurae, ee myOnmiKyoT fake rocyfiapcTBeH-
Hble U3[]aTeIbCTBA. YTO XOPOIIO B 9KOHOMUKE UJIN
B JII000J1 IpyTOIt HayKe? ITO TO, YTO OHA HUKOT/A He
koH4aeTcs1. CoBpeMeHHbIe SKOHOMVCTBI JOOABIIN
AVHAMMKY, HEKOTOPYIO MHPOPMALIIO K TEM IIPO-
OremMam, HaJj KOTOpbIMI paboTasn Xailex.

Korza BosHMKaeT IpOTUBOpeUrie MeXXY PbIHOY-
HO1 I KOMaH/IHOJ 9KOHOMMKOVI, sl TOBOPIO: HE IIbI-
TaitTech Komposarb CIIIA B ToM, Kak MbI chopmm-
POBaJIV CBOIO GAHKOBCKYIO CHICTEMY I e OTHOLIICHe
K IIpaBUTeNbCTBY. Ha mpoTskeHnn Beeit uctopun
MBI CO3IaBaiy 6aHKYU TaKuM 06pasoM, YTO UX OT-
HOLIIEHNS C IIPaBUTE/IbCTBOM JIeTIAloT OaHKM Horee
PVICKOBAaHHBIMM ¥ YSI3BMMBIMY, CIIOCOOHBIMM CO-
371aBaTh ITaHMKY Ha phIHKax. B ncropym CIIIA ropa-
3710 6orble GMHAHCOBBIX KPM3VICOB, YeM Y HAIINX
ceBepHbIX cocepeit n3 Kanappr. IIpyanna Takoit cu-
Tyalluy KPOETCs B TOM, KaK MbI PeTy/IMpyeM HaIlli
Ganky 1 odeMy B Kanagie To perymiposanue po-
XOZIUIT HO-APYTroMy. ITO MMeeT OTHOLIIeHNEe K BBIOO-
Py MeXy IVIAHMPOBAHVIEM ¥ CBOOOJHOI PIHOYHOI
SKOHOMMKOIA.

05 AHTUMOHOMOJIbHOW
MNOJIUTUKE U PETYIMPOBAHUU
NMPO®COIO30B
B CIIIA ocHOBHOJ KOHTPO/Ib 32 MOHOIIOTMCTH-
94ECKO AeATENbHOCTHIO IPOBOJUT aHTUTPECTOB-
ckmit oTfen Mununcrepcrba octunun. I[lepsbim
U IO CUX ITOP CYMTAIOIIMMCS Haybomee BaXKHBIM
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(denepanbHBIM aHTUTPECTOBCKUM cTaTycoMm CIIA
ABNAETCA «AKT, IMEOIIVI 1IE/IbIO 3aIIMTY TOPTOB/IN
Y1 KOMMEPLIVIM OT He3aKOHHBIX OTPAaHNYEHMI I MO-
HOIO/INIT», TPUHATHI B 1890 I.

AHTVMOHOIIONIbHAA TIO/IMTUKA CBOJUTCA K TOMY,
YTO MOHOIIO/IV SIBJIAIOTCA He3aKOHHBbIMIL. KoHrpecc
CIIA ocTaBu/I ITPaBO PeLIATh, «4TO COCTAB/IAET I10-
IBITKY MOHOIIO/IM3ALIMN», 32 CYAeOHOI B/IACTBHIO.
VHorpa aTOT 3aKOH IIPUMEHAETCS Ha ITPAKTUKe WU
VIHTEPIPETUPYETCs TeM WX MHBIM 06pasoM. IIpo-
¢dcorosHass nonmuTrKa GaKTUYECKN CBsI3aHa C aHTU-
MOHOIIO/IbHOM, aHTUTPECTOBCKON MOMUTHKO. KcTa-
T, TIPOCOI03 — ITO TOXKE CBOETO POJIa MOHOIIOMNAS,
HO Ha HETO He PaCIPOCTPAHACTCA JelICTBIE aHTU-
TPECTOBCKVX 3aKOHOB.

O KOHKYPEHUUU
N BJIACTU

MOHONIONMNCT MOBBIIIAET [eHbI ¥ CHIDKAeT IIPou3-
BOZICTBO ToBapa. K 4yeMy sTo nmpuBoanT? J10 10-
3BOJIAET BJIAfIeIbIly MOHOIIONNY M/IN €€ aKL[IOHEPY
JIOCTOITHO YKITb, HO OT 3TOTO CTPA/IAIOT IIOTPeOuTe-
JI1, IOTOMY 4TO IPOU3BOANTCS MEHbILIe IPOTYKLII
Y TIPOJIAe TCsI OHA T10 H0Tee BHICOKOIA LIeHe.

ITO BpeUT He TOIbKO OIPee/IEeHHON OTPaC.
B MOoHOMONMM3MPOBaHHBIX OTPAC/IAX IIPONU3BOANUTCSA
VUV CTIVILIKOM MaJIO, VIV CTIAIIIKOM MHOTO TOBApOB,
IIO9TOMY PeCypChl PACIpefieNIATCA MeXAY OTpa-
CJIIMU HeIPaBIIbHO. MOHOIO/VY HAaHOCAT yiIiep6
9KOHOMIIKE — BOT OCHOBHOI apryMeHT. Kcrari, 06
aToM roBopunt Adam Cmum. OH 0OBUHS IPaBU-
TE/IbCTBO B MOJIfiep>KKe MOHOTIO/MIA, TIPU3BIBAT K MIX
paspylIeHNI0. TO OCTAETCA CIPABEIINBBIM I
MHOI'MIX CTPaH U ceiyac, mpexxye Bcero ad JIaTun-
CKOJ1 AMEPUKIL

B XX B. u3BecTHBIE 9KOHOMMCTHI 3a/TaBajIN CJIe-
YOIV BOIIPOC: «HACKO/IBKO JOPOTO MOHOIIO/INMN
06xonATCA 9KOHOMMKe?». Xapbepeep (Unxarckuii
YHUBEPCUTET) CKa3aJl, YTO MOHOIIO/MNA — 3TO IUIO-
X0 JIaKe [ CBOOOIHOI SKOHOMUKM U TOPOro 06-
XOMUTCS aMepUKaHCKoii aKoHOMMKe. OH IIpoBen
BeCbMa Cepbe3Hble MICC/IeOBAHNS, Ifje TIObITATICA
OnpenennTh, HacKo/bKo BbIpoc Ob1 BBIT CIIIA, ecrn
YCTpaHUTb Bce MOHONONMuN. V1 y Hero nomy4ynaach
OYeHb CKpOMHas1 Lindpa, BCEr0 OIHA TOJIS ITPOLIEHTA.
Y Xapbepeepa BOSHUKIIO IIPEAIIONOXEHNE, YTO MO-
HOTIO/IVCTBI 9 PEKTUBHO PACIIPENETIAIOT PECyPChI
BHYTpPY KOMITaHMI. TakuM 06pa3oM, TeopeTIIecKi
MOHOIIO/INY 3aHTEPECOBAHBI B TOM, YTOOBI 0OOTa-
TUTb CBOVIX B/IQJIE/IbLIEB, 11 OHY 3(ppeKTMBHO fematoT

3TO BHYTpM cBoeil Komnanun. Ognako Xatiex yT-
BepyKJIaJL, 4YTO Y MOHOIIO/IMY HeT HUKAKMX CTUMYJIOB,
€IMHCTBEHHOE €€ IIPEMMYIIECTBO — 3TO CIIOKOJHAsA
JKI3Hb.

0 MOHOMNOJIN3ME

ITocMOTpMM Ha HEKOTOpbIE JOKAa3aTeIbCTBA TOTO,
9YTO MOHOIIO/INSA COCOOCTBYeT HeaPEeKTUBHOMY
pacmpefeneHnIo pecypcoB BHYTpu Kommanun. Ho-
Bbl€ B3ITLAbl HA HOBbIE ICTOYHMKM JJOKA3aTeIbCTB
10 MOHOTIOMVSIM. DTy pabdory Havain Jocetivc muu,
pabotas B 6anke B Heartone. OH paccMaTpuBas KOH-
KPETHYIO OTPac/ib, KOTOpasA B Te4eHVe MHOTUX JIeT
B CIIIA npakTidecky 6bl1a MOHOIIONNE, TIOCKOIb-
Ky OblTa 3a1pireHa. B cooTBeTcTBIM C 3MeHeHVeM
3aKOHOJJATe/IbCTBA IIPEATIONOXKIIM, YTO TapUQbI U3-
MEHWINCD, U 3all[1Ta IIPAaBUTEIbCTBA IIPEKPATUIACD.
Yuensblit X0Te/1 IOCMOTPETD, YTO MIPOU3ONJIET C OP-
raHu3auyes o BHeCeH!A TaK/X M3MeHEeHMII 1 IIOCTIe
3TOro. ITO KaK pas To, 0 4eM roBopwt Adam Cymum.
JlesiTeNbHOCTD IIPAaBUTEIbCTBA B HEKOTOPBIX 00/Iac-
TAX 3aIVIaeT MOHONo/. Adam CMumm TIpUSbIBAJL:
«IIycTb mpaBUTEbCTBO MPEKPATUT ITU JENCTBUS,
3aCTaBUT MOHOIIO/INY KOHKYPUPOBAaTb».

Vrax, coBpemenHbiii yuenbii [xeimc v
IIPOBeJI MCCIeNOBaHNA B LIEeMEHTHOI OTPAC/IH, IIPO-
M3BOJCTBE caxapa, >Ke/esHoll pyabl. IIponcxopur
crenymomee. BHesanmHo pymarcs Tapudbl Ha TpaHC-
HOPTHBIe 6apbepbl, MOSAB/IAETCS KOHKYPEHIIVA, 9TO
HAHOCUT >KeCTOYailmit yaap Monononuu. Ho mo-
HOIO/IMCTBI HE YMEHBIIIAIOT CBOM 3aTPaThl X HAHO-
CAT TOpasfo OO YiIiep6 9KOHOMYIKE, 4eM KTO-
760 IPYTOIL.

Hampumep, BosbMuTe MMIOpPTHBIE KBOTBL. JIrofu
HAIpaB/IAI0T PeCypchl Ha NMOTy4eH)e UMIOPTHBIX
KBOT (9KOHOMIICTBI Ha3bIBAIOT 3TO YVCTOI PEHTO).
Oxota 3a peHTOll IPUBOAUT K 3aTpaTaM. VImeHn-
HO TI03TOMY IJIeHyM KoMMyHuCTI4ecKor napTun
Kuras xoTesn ycTpaHUTb BCe MOHOIIONINH, KPOMe
€CTeCTBEHHBIX, YTOOBI ITOI0KNTH KOHeL] IIOTOHe 32
PEHTOIA.

[TpeanonoXum, 4To BbI — MOHOIIONNCT. DTO
O3HAYAeT, YTO CYILIeCTBYeT OOMBIION 00beM peH-
ThI (IU1aTa B/IafeNbly (PaKTOPOB MPOM3BOACTBA 3a
HOTb30BaHMe UMN). [pymIbl, BXofALIe B MOHO-
MOJINIO, TIBITAIOTCA HOMY4YNUTD 3TOT Joxof. Imuy,
TOBOPWJI, YTO TOT MEXaHM3M, KOTOPBI/ HaOII0-
Jajicsl Ipu pasfene peHThl, nofpbiBan addex-
TUBHOCTD 9TUX KoMnauuit. OfHa U3 TaKMUX TPy
MoxKeT ObITh Tpodcorozom. Hanmpumep, B chepe
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YKETIe3HOM PyAbl. YCTaHaBINBAIOT 3P PeKTNBHbIE
npaBuIa paboTsl, KOTOPBIE MTO3BOAIOT PO CO-
103y paclpenenaThb IPUObIIb CPE/Vi CBOVX YICHOB.
MecTHOe IIpaBUTENIbCTBO BBOJUT HAIOTH, COOPBI,
OTrpaHNYeHMsI C TeM, YTOOBI OTYUUTD YaCTh PEHT-
HOTO foxofia. ECTb yIpaB/ieHIIb], KOTOpbIE OroBa-
PMBAIOTCS € IPOQCO030M Ha BBITOJHBIX [ HUX
YCTIOBYSIX, T.€. OHU (PAaKTUYECKV IOKYIAIOT IIpod-
COIO3BL.

[TpakTmyecknit npumep. LlemeHTHBIE OTpacIn
B CIIA. ITpo¢coro3 pabOTHMKOB 1IeMEHTHOII OTpa-
C/IV YCTaHOBWI OYEHb >KeCTKYe IpaBua. B pe3yib-
TaTe IPOV3BOJUITEIBHOCTD TPYZIA PE3KO CHUSWJIACH.
9T0 OBLIO, KCTATH, HETIPeJHAMEPEHHBIM ITOCTIe] -
crBreM. [lanee mpumep HeahPeKTUBHOTO paszena
PEHTHOTO JJOXOfa: KOIZIa IleX KOHEYHOTO II0MOJIa
HAaXOIMUTCA B IIPOCTOE U3-3a PEMOHTA, KOMITaHV
He VIMeeT IIPaBO IIPUBJIEKaTh PEMOHTHBIX PaOOUIX,
IPUIVCAHHBIX K I1eXy IIPOV3BOJCTBA LIeMEHTHOTO
K/IMHKepa, XOTs pabouye MOTyT OBITh CBOOOHBI
B 9TOT MOMEHT.

Eme onva npumep. B KO/IEKTMBHOM IOTOBO-
pe coraiieHne ¢ pabOTHUKaMI He MOXKET OBbITh
IpeKpalljeHO KOMIIaHNell B pe3y/IbTaTe epeBoya
CPefCTB MeXaHM3al/y, aBTOMATHU3ALMY IIPOU3BOJ-
CTBa, M3MEHEHNs B CIOCO0e IPOM3BOJICTBA, BBOZA
B CTPOII HOBOTO M/IV KPYITHOTabapuUTHOTO 060PYyHO-
BaHVIL

B mtaTHOM pacnycaHuy Hemb3st 0ObeUHATD
JIOJDKHOCTHU. DTO OTPAHNYMBAET BO3MOXKHOCTD
yIIpaB/IEHLEB BBOAUTD MHHOBALMM. ITO 10x0. Of-
HAKO 3TO BXXHO I TeX pabouMX, IIpaBa KOTOPBIX
3AIMIIAIOTCL

[TossBM/IMCh MMIIOPTHBIE TOBAPHI, TOSIBUIACH
KOHKYPEHIMA B OTpac/in. PyKoBOACTBO OHMMaeT:
4TOOBI OCTATHCSI B OTPACIH, € IPODHCOI030M HEOO-
XOZIVIMO TIPOBECTH JKeCTKIie TTeperoBopbl. Paboune
IPVIXOIAT K BBIBOJY, YTO €C/IVI OHY XOTAT COXPAHWUTb
CBOVI MeCTa, VIM HY>KHO COIIACUTBCSI Ha MHbIE YC/IO-
BUSI TPYZIOBOTO JJOTOBOPA. VITaK, mpaBua paboThl
U3MEHWINCD, TTIPO(COI03 pa3BammIcs, HO IPOU3BO-
IITENTBHOCTB-TO BBIPOCTIA.

Tapudsl, KBOTHI, MePBI 3aLIUTHl MOHOIIOINN
BeIYT K 3aTparaMm, IPEBBIIIAIOLIVM Te, O KOTOPBIX
6ecriokomca Adam Cvum. OHY BEGYT K 3aTpaTa,
IIepeKocaM B OpraHM3aLVI IIPOU3BOJCTBA BHYTPU
MOHOIO/ICTIYECKOIT oTpaciu. OTKpbITHE IPaHMNL]
IPMHOCUT OOTIBIIYIO BBITOAY; @ 3aKPbITHE aeT IPo-
TVBOIOJIOXKHBII 9P deKT 1 co3faeT fApyrye 06CTos-
TE/TbCTBA.

O rnobAJibHOM ®UHAHCOBOM
KPU3UCE

Tema r106anbHOTO (PYHAHCOBOTO KPM3MICA CBSI3aHA
C IVTAHMPOBAHUEM U YYaCTUeM TOCYIAPCTBA.

Coenunennsle llITaTsr AMepuku uMerT 6ora-
TYI0 6aHKOBCKYIO MICTOpUIO. Y Hac 6bUI0 HeOObIIOe
IIPaBUTE/IbCTBO, MaJIeHbKIe OaHKY (13-3a BBICOKOII
CTelleHM pYICKa) U fero3uTapuii B 6ankax. Kcraty,
COOCTBEHHO B OaHKaX JieHer ObIIO HEMHOTO, OHM I10-
JIy4asiy IeTO3UThI X COOTBETCTBEHHO 3aHMMA/INCh
nepexkpeguroBanneM. CIIIA — orpomHas cTpa-
Ha, B ee cocTaB BxomAT 50 mratoB. B 1910-1920 .
B PasHBIX IITATaX PELIVIIN, 4TO Y Hac OyfieT eno3nu-
TapHOe CTpaxoBaHIe ¥ TOCYAAPCTBO JO/DKHO CTpa-
XoBaTh OaHKM 3a CYeT BKIAAIMKOB. Ecimi 4To-TO
CITYYUTCS C GaHKOM, TOCYIAPCTBO OyieT IIPOBOAUTD
COOTBETCTBYIOIE CTPAaXOBble BBIIIATHL [IpakTu-
YeCKM BCe IITaThl IPYCOEAMHUINCD K 9TOI CUCTe-
Me. Ho cxema cTpaxoBaHus BKIAJIOB He cpaboTaa.
Kcrarm, Te 6aHKy, KOTOpbIe He 3aHMMAICh CTPaXo-
BaHMeM BKJIaJIOB, BbIUTPA/IM 10 CPABHEHNIO C TEMI,
KOTOpbIe CTpaxoBajy BKIajbl [Ipesunenty Pys-
Be/IbTY He HpaBI/IACh 9Ta CUCTEMA, HO OH BbIHYK/IeH
OBUI OATIVICATh 3aKOH O CTPAXOBAHNM BK/IA[JOB.

O MOAENIN CAPOXXEHTA

K coxxanmeHuo nam K c4acThlo, s pa3paboran He-
CKOJIbKO Mofierteit ¢ Yonnecom®. HekoTopble 13 HIX
IO CUX TIOp Ba)KHbI, HEKOTOpPbIE VIMe/IV 3HaUeHe
KOI7]a-TO, Ceifyac MeHee aKTyanbHbL. Pabora Kaca-
JTach IPOCTOIT apUPMETHKY, ¥ OHA IMeIa CBOU pe-
3y/IBTAThL. DTO OBUI APKUIL IIPYMEP TOTO, YTO TEeMIT
MHIALNMY 3aBUCUT OT OXXIAeMOII IeHEeXXHOI 10-
JIMTUKIA: €C/TY B TEKYLIMIT MOMEHT IIPOBOAUTCS Orpa-
HUYNUTETbHASA JeHe)KHAs ITO/IUTIUKA, TO MOYKHO OXKI-
[aTh MOBBIIIEHSI TEMIIOB POCTA I€HE)KHOI MaCChI
B Oy/y1LeM, U 9TV OXKVJAHsA YBeIYaT MHQIALMIO
y>Ke B TeKyleM nepuope. Bosmoxxno, B Konrpecce
CIITA 3a6b1111 00 3TOJ MOZIENN, HO €CTh HaJeX A,
YTO SKOHOMIICTBI BCE-TAKIL €€ IIOMHST.

> Mopens Caposmernma-Yonneca — Momenb MHQIALMM M BIVSHUS Ha
Hee JIeHOKHO-KPEIMTHOI HOMUTUKY, IpemioxenHass 1. Capuermom
(T. Sargent) u H. Yonnecom (N. Wallace) B pabotax 1973-1987 rt., 0CHOBaHHast
Ha PpALMOHA/IbHBIX OXUIAHWAX. B paMKax HaHHON MO MOKa3aHo,
9TO TeKylyjas MHGYIALWST 3aBMCUT He TOTBKO OT CETONHSIIHENl, HO U OT
GypmyLueit IeHeXXHO TIONMUTUKIAL VI3 MOZeNY, B 9aCTHOCTH, CIEAyeT, YTO [Py
CIIep>KUBAIOILENl [IEHOKHO-KPEMTHON MO/MMTIKe MHG/LMA B OymylieMm
MOXeT GbITb 11 GO/Ib1LIE, YeM PV MEHee YKeCTKOI IOJIUTIKE, I, 60/Iee TOTo, yoke
TeKyIast MHQALMA MOKET ObITh BbIILE, YeM TIPY MeHee OTPaHNIUTEIbHOI
nomryike. URL: https://ru.wikipedia.org/wiki/ (mara o6parenust: 7.02.2015).
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ON TURBULENCE, RUSSIAN MATHEMA-
TICIANS,AND ECONOMISTS
Turbulence in the global economy is associated
with shocks and risks. As a matter of fact, it
is an economic theory that I teach. I spent a
significant part of my lifetime trying to under-
stand how the economy, individuals, and the
households adapted to the uncertainty risks.
The fact that the decision is made now, and the
project is implemented in the future, teaches
us to think about the prospects. I have to admit
that the ideas and approaches that my friends
and I have used when examining the economy
are largely borrowed from the works of the
famous Russian mathematician who laid the
foundations of the modern econometrics and
macroeconomics, and this is the field of my

specialism.

I would like to mention a few names that
you of course know. They are Pafnuty Che-
byshev, a renowned statistician, and Andrey
Markov, the inventor of the Markov chain. You
can see Markov’s name mentioned on virtually
every page in one of my books. There is yet an-
other name, Sotsky. He wrote an amazing arti-
cle in the 1920s showing how random shocks
created a kind of system that formed the busi-
ness cycles. It changed the modern theory of
business cycles completely. I know that the
Central Banks in Russia and in other countries
rely on this theory. Andrey Kolmogorov and
Yuri Rozanov, famous Russian mathematicians,
invented the theory of predicting defined pro-
cesses. Kolmogorov wrote about how one could
predict the future in his article written during
the WWII. He offered an interesting theory,

which was later developed by Rozanov. There
are other scientists who are well-known. They
are Ruslan Stratonovich, Gladyshev. The list is
long. Mathematics was founded by the theoret-
ical scholars who probably did not know that
their works would be used by economists and
would be a foundation for a significant part
of the modern economic theory. It was an un-
planned result of a well done job.

Now, let me say a few words on turbulence,
uncertainty and shocks. Any economy, espe-
cially a market economy, should create jobs
and cut them. Let me give you an example. 2
million people lose their jobs every month in
the United States, but at the same time 2 mil-
lion new jobs are created. The economy of the
United States is an economy associated with
the human tragedy and triumph. People lose
their jobs as demand for manufactured goods
and services decreases, but then some new op-
portunities open up. This is the turbulence
in the deepest sense of the word. Neither the
Head of the Central Bank, nor the Minister of
Finance can do anything about it, that is, the
shocks are a characteristic feature of the econ-
omy, and we need to adapt to this.

ON ECONOMY AND PLANNING
I suggest that we discuss two competing eco-
nomic views, two competing visions that
are closely linked. This is the planning, the
planned economy and the unfettered free
market with minimal regulation. A new book
about these two visions has been published
called The Tyranny of Experts. William Easter-
ly wrote it. He has worked for the World Bank

" The most important works by T.J. Sargent in the early 1970s dealt with the use of rational expectations in empirical and econometric research. His

econometric works dealt with such topics as the natural rate of unemployment, the neutrality of real interest rates with respect to money, dynamic labor

demand and hyperinflation (http://www.library.fa.ru/files/Friedmen4.pdf).
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for the most of his lifetime. He is an expert in
the field of planning and its relation to the free
market. I advise you to read his book.

What is economy? This is primarily people
of different ages, with different abilities, dif-
ferent preferences. This is the resources: air,
water, soil, all that is naturally produced, fish
resources and the technology for the produc-
tion of a wide variety of goods. By the word
“economy”, I mean only the economic founda-
tions. I chose the economist’s career because I
come from a family that was hit hard by the
economic crisis. The basic economic questions
are: what should we produce? How and where
should we produce it? The second aspect of the
problem is the distribution. Who should obtain
what has been produced? Are they the people
who made the product? Are they the rich peo-
ple? Are they the poor people? Are they the
people living in the United States, or living in
Mexico? Who will produce the goods and who
will obtain them? Karl Marx has given an an-
swer to this question: “From each according to
his ability, to each according to his need”. This
is almost a complete answer.

ON THE INVISIBLE HAND

There is another important question. Who
should decide how to allocate resources and
manufactured goods? There are conflicting
answers given by the classical economists who
share those views. The first one is “the state
as a planner”, and the second one is “no one
should make such a decision”. It sounds a bit
strange if you come across it for the first time.
No one is the invisible hand, it is not a man, it
is a faith. It is a faith put into some forces (you
can call them scientific forces) that make deci-
sions in a free unregulated economy. It is the
assertion of faith in good unintended conse-
quences. This is a key concept, the unintended
consequences, the result that you did not ex-
pect (the law of unintended consequences).

Adam Smith, a Scottish economist and phi-
losopher, published his book The Theory of
Moral Sentiments in 1759. The main ethical
issue, an explanation of moral approval and
disapproval, is formulated by A. Smith as a
solution to two problems: 1) how we used to
understand the concept of a virtue and how it
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should be understood; 2) what characteristics
of the soul encourage us to prefer decent be-
havior. The highest degree of moral perfection
for Smith is to express the sympathy to others
and to forget oneself, to put limits to the self-
ishness as much as possible, and to condescend
to express sympathy for others. He wrote one
more book, The Wealth of Nations'. It de-
scribes the activities of what he calls the “invis-
ible hand” like this: “By directing that industry
in such a manner as its produce may be of the
greatest value, [the individual] intends only his
own gain, and he is in this, as in many other
cases, led by an invisible hand to promote an
end which was no part of his intention. Nor is
it always worse for the society that it was no
part of it. By pursuing his own interest, he fre-
quently promotes that of society more effec-
tively than when he really intends to promote
it”

The key part of the research done by Smith
is the concept of economic liberalism based
on the idea of the natural order, i.e., the mar-
ket economic relations. The key concept that
expresses the essence of the market relations
is the concept of competition. Neither an in-
dividual manufacturer, nor the buyer or the
seller has the full power. Who has the power
or authority on the market? The answer is “no
one’, according to Adam Smith. The Wealth
of Nations is not just a book about economic
theory and economic policy. It is a harsh criti-
cal review of the policies that prevailed in the
United Kingdom; it is a catalog of the barriers
put to competition in England, including the
labor market barriers. Some professionals unit-
ed and created monopolies. Smith was against
any kind of monopoly, and any intervention in
the economy. Adam Smith gave the answer to
the question: “What is the best way of manag-
ing the economy?”

ON COMPETITION
Adam Smith is regarded as the founder of the
classical concept of competition. According to
Smith, the free market is a path that leads to
the well-being of the nation. Consequently, the

! The invisible hand of the market is a popular metaphor coined by Adam
Smith in his The Wealth of Nations.
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task of the researcher is to find a certain opti-
mal solution, the natural order of things one
should try to establish in order to ensure the
wealth of nations. For Smith and his followers,
the free competition is such a natural order of
things.

ON COMMANDS AND MONOPOLY
Milton Friedman was the champion of the
theory of a free market economy, but he did
not become a full supporter of it. He distanced
himself from Smith in what was related to a
very important area, banking. Adam Smith
believed in a free competition in the banking
industry, Friedman did not.

Friedrich August von Hayek, an Austrian
economist and philosopher, a supporter of the
liberal economy and the free market, was one
of the leading critics of collectivism. He be-
lieved that all forms of collectivism (even those
theoretically based on voluntary cooperation)
could only exist with the support of the gov-
ernment. Hayek objected to the “welfare theo-
rems” because these theorems did not take into
account the private information, the dynamic
process of learning, experimentation, trial
and error. He believed that the market econ-
omy was doing a lot of things that were not
described in these theorems. There are many
uncertain factors there. This is a trial and error
method used by a market economy. Hayek has
said that mathematics is not to be used here,
just intuition. His book The Road to Slavery is
very popular in China now. It is even published
by the state publishing houses. What is good
about the economy or about any other science?
It has no end to it. Modern economists have
added dynamics, and some data to the issues
Hayek explored.

When there is a contradiction between the
market and planned economy, I say: do not try
to copy the US in how we formed our banking
system and its relationship to the government
authorities. Throughout the history, we have
founded the banks in such a way that their liai-
son with the government authorities made the
banks’ operations more risky and vulnerable,
capable of creating panic in the markets. One
can observe more financial crises in the history
of the USA than in the history of Canada, our
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northern neighbor. The reason for this is the
way that we regulate our banks’ operations and
a different way they regulate them in Canada.
It has to do with the choice between the plan-
ning and free market economy.

ON ANTIMONOPOLY POLICY AND
REGULATION OF TRADE UNIONS’
OPERATIONS
In the USA, the Antitrust Division of the Min-
istry of Justice is the main supervisor of the
monopoly operations. The first federal act that
is still considered to be the most important
federal antitrust law of the United States is An
Act to protect trade and commerce against un-
lawful restraints and monopolies approved in

1890.

The antitrust policy is to ensure that mo-
nopolies are illegal. According to the US Con-
gress decision, The Ministry of Justice has
reserved the right to decide what constitutes
attempted monopolization. Sometimes the law
is applied to practice or interpreted in this or
that way. The trade union policy is actually as-
sociated with the antitrust policy. By the way, a
trade union is also a kind of monopoly, but it is
not covered by the antitrust laws.

ON COMPETITION AND POWER
A monopoly owner raises prices and reduces
the volume of production. Where does it lead?
This allows the monopoly owner or sharehold-
er to live with dignity but the consumers suf-
fer because there are fewer products, and the
products are sold at a higher price.

This is harmful not only for a particular in-
dustry. Either too many or too few products
are produced in monopolized industries, so
the resources are misallocated among the sec-
tors. The monopolies are detrimental to the
economy. This is the main point here. By the
way, this is what Adam Smith talked about. He
accused the government of supporting mo-
nopolies and called for their destruction. This
is true for many countries today, especially for
the Latin American countries.

In the twentieth century, the well-known
economists asked the following question: “How
costly are monopolies?” A. Harberger from
the University of Chicago has said that the
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monopoly is bad even for a free economy and
is costly for the US economy. He conducted a
very serious study. He has tried to determine
how the US GDP would grow if we remove all
monopolies. He got a very modest figure, only
a share of a percentage point. Harberger has
suggested that the monopoly owners efficiently
allocate resources within the company. Thus,
technically speaking, monopolies are inter-
ested in enriching their owners, and they do
this efficiently within their companies. How-
ever, Hayek has argued that a monopoly creates
no incentives, “the benefits of monopoly are a
quiet life”.

ON MONOPOLIES

Let’s look at some evidence of the fact that the
monopoly contributes to ineficient allocation
of resources within the company. These are the
new views of the new sources of monopolies-
related evidence. James Schmitz who worked in
a bank in Naples, began working on this. He
explored a particular industry, which has been
virtually a monopoly for many years in the
United States because it has been protected. Let
us assume that the rates have changed, and the
protection of the government has gone due to
the changes in legislation. The researcher want-
ed to examine what would happen to the com-
pany before the changes had been made and
after they had been made. This related to what
Adam Smith said. Government actions in some
areas do protect monopolies. Adam Smith
called on the government to stop this and make
the monopolies compete. A modern scientist
conducted his research into the cement indus-
try, sugar processing and iron ore production
industry. The following happens there. Tariff
and transportation barriers drop suddenly, this
leads to competition, and it deals a severe blow
to the monopolies. But monopoly owners do
not reduce their costs and cause much greater
damage to the economy than anyone else.

Let’s take, for example, the import quotas.
People allocate resources to obtain import quo-
tas (the economists call this the net rent). The
rent-seeking leads to more costs. That is why
the Plenum of the Communist Party of China
wanted to remove all monopolies, except for
the natural ones to put an end to rent-seeking.
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Let’s presume you are a monopoly owner.
This means that there is a high volume of rent.
The rents are the payments to factors of pro-
duction in excess of payments needed to keep
them in their present employments. Groups in-
cluded in the monopoly try to get this income.
James Schmitz says that the mechanism used
when dividing the rent undermines the effi-
ciency of these companies. A trade union can
turn into such a group. Let’s take, for example,
the iron ore production industry. They estab-
lish efficient working rules that allow the trade
unions to distribute profits among its members.
Local governments impose taxes, dues, restric-
tions in order to get some rent income. There
are managers who negotiate with the trade un-
ions to get favorable terms, i.e. they actually
buy the unions.

Let’s take a practical example of the cement
industry in the United States. The trade union
of the cement industry workers has established
very strict rules. As a result, productivity has
fallen sharply. It was, by the way, an unintend-
ed consequence. Here is an example of inef-
ficient distribution of the rent income: “when
the Finish Grind Department is completely
down for repairs, the Company will not use
Repairmen assigned to the Clinker Handling
Department on repairs in the Finish Grind De-
partment”.

Let’s take another example. The collective
agreement stipulates that the employees will
not be terminated by the Company as the re-
sult of mechanization, automation, change in
production methods, the installation of new or
larger equipment, the combining or the elimi-
nation of jobs. This puts limits to the manag-
ers’ freedom to innovate. This is bad. However,
it is important for the workers whose rights
are protected. The imported goods are avail-
able. There is a competition in the industry.
The management understands that in order
to keep a position in the industry, one should
conduct tough negotiations with the trade un-
ions. Workers come to the conclusion that if
they want to keep their jobs, they need to agree
to other terms and conditions of the employ-
ment contract. Thus, the working rules have
changed, the trade union has fallen apart, but
the productivity is on the rise.
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Tariffs, quotas, protection measures taken
to protect a monopoly lead to costs that are in
excess of those that Adam Smith worried about.
This leads to the costs, distortions in the or-
ganization of production in a monopolized in-
dustry. The opening of borders is of great ben-
efit. Closing the borders has the opposite effect
and creates difficulties.

ON THE GLOBAL FINANCIAL CRISIS

The global financial crisis is associated with
the planning and the government regulation.
The United States of America have a long his-
tory of the banking sector development. We
used to have a small government, small banks
(because of the high degree of risk) and deposi-
tories in banks. By the way, in fact, the banks
used to have little money. They had deposits
and were engaged in relending.

The USA is a very big country of 50 states.
Within the period of 1910-1920 various states
decided that we needed to have deposit insur-
ance and that the government should insure
the banks at the expense of the deposit hold-
ers. If something happens to the bank, the
government will make appropriate insurance
payments. Virtually all the states joined the
scheme but it did not work out. By the way,
the banks that were not engaged in the deposit

KHUXHAS NOJIKA

insurance scheme won compared to those that
insured deposits. President Roosevelt did not
like the system, but he was forced to sign the
law on deposit insurance.

ON THE SARGENT MODEL
Unfortunately, or fortunately, I have developed
several models in cooperation with N. Wal-
lace?. Some of them still hold true, some of
them used to be important but are now less
important. Those dealt with simple arithmetic
calculations, and they produced their results. It
is a good example proving the fact that the in-
flation rate depends on the expected monetary
policy. If a restrictive monetary policy is im-
plemented, we can expect an increase in mon-
ey supply in the future, and these expectations
will increase inflation in the current period.
Perhaps, they have forgotten about this model
in the US Congress, but I hope that economists
still remember it.

? A Sargent-Wallace Model is a rational expectations-based model of in-
flation and the impact made upon it by the monetary policy, proposed
by T.J. Sargent and N. Wallace in 1973-1987. In this model, it is shown
that the inflation depends not only on the current but also on the future
monetary policy. The model suggests, in particular, that when the restric-
tive monetary policy is implemented, the inflation may be higher in the
future than in a situation when a less restrictive policy is implemented,
and, moreover, current inflation may be higher in this case than in a case
when the policy is less restrictive. URL: https://ru.wikipedia.org/.
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CoumanbHOe rocynapcTBo NpeacTaBaseT OCHOBY KOHCONMMAALMM COBPEMEHHOIO poccuitckoro obuwectsa. K coxane-
HMI0, cOOPMMPOBAHHAs Monspu3aLmsa obLecTBa BOCMPOU3BOAMUT U3ObITOYHOE HEPABEHCTBO, KOTOPOE NpeacTaBnseT
npenaTcTBue AN BHYTPEHHEN CONMAAPHOCTM POCCUIACKOM HaLMKM, SKOHOMUYECKOro pocTa 1 pa3Butus. Bolasuraemas
B KayecTBe anbTepHaTMBbl COLMaNbHOMY roCyaapcTBy KOHUENUMa «obuiectBa-yqactmusay (participation society) npen-
rofiaraeT cokpalleHue CoLManbHbIX PacXoLOB rOCYAapCTBA M MX MepeHOC Ha HaceneHwe. B pbIHOYHbIX peanusx
Henb3s BO3NaraTb BCE HALEX[Ibl HA peLleHWe COLMAbHbIX BOMPOCOB Ha rOCyLApPCTBEHHYH) BACTb, BMECTE C TEM,
npob6neMbl NOBbILLIEHMS Ka4eCTBa XM3HWU HaceneHus, 1 ocobeHHo 6opbba ¢ 6efHOCTbIO, HEe MOTYT peLaThCs TOMbKO 3a
CyeT rpaxaaH. Peanunzaums napTMcMnaTopHOro Noaxoaa, ero BCTpanBaHWe A5 NOBbILEHMS KaYeCcTBa XXU3HU Hacene-
HWS B CUCTEMY FOCYAAPCTBEHHOTO YNPaB/ieHUS MU MECTHOTO CaMOYNPaB/iEHUS €CTb HOBAasi BO3MOXHOCTb A1 FPpaXaaH
B/IMSTb HAa YrpaB/ieHne CoLManbHbIM roCyLapCcTBOM M Y4aCTBOBATb B YMPaBIEHUM.

KnioueBble cnoBa: coLmanbHoe rocyfapcTBo; napTMcMnaTopHoe obLecTBo; n3bbITOHHOE HEPABEHCTBO; NpeaenbHO
KpUTMYECKME NoKasaTeNu; CoLMabHble TEXHONOMUN.
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ABSTRACT
The welfare state is a basis of consolidation of the modern Russian society. Unfortunately, the polarization of
society reproduces excessive inequality which is a barrier to the internal solidarity of the Russian nation, economic
growth and development. The concept of «society participation» (participatory society) is being put forward as
an alternative to the welfare state. It implies the reduction in social public spending given that the population
participates in providing the funding for social programs. In market conditions, the government cannot be the only
responsible for social issues; on the other hand, the problems of living standards improving and especially the
fight against poverty cannot be resolved only by the citizens. The application of participatory approach and its
integration into the public and local administration would provide a new opportunity for citizens to influence the
management of the welfare state and participate in managing.
Keywords: welfare state; Participatory Society; excessive inequality; extremely critical indices; social technologies.

" CraTbs IIOATOTOB/IEHA ITPH TIOfifiep>KKe Poccmitckoro rymannTapHoro HaydHoro ¢onzga (PTH®) (mpoekt Ne 14-02-00188).
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occuiickada Koncturynusa B cT. 7 nmpo-

BO3I/IallaeT HAlly CTPaHy COLMaIbHBIM

rocygapctsoM. ConmanbHOe TOCyap-
CTBO — 9TO CI0XXHbBIJ KOMIIIEKC MHCTUTYTOB
Y MEXaHM3MOB TOCYJapCTBEHHOTO YIIPaB/IEHNA,
IOCPENCTBOM KOTOPBIX OCYLIECTBIATCA JOC-
TOJIHAsI )KM3Hb, O/TaTOCOCTOsIHME Y CBOOOLIHOE
pasButue rpaxjal. «[loctpoenue coumanbHO
OTBETCTBEHHOTO TOCYfapCTBa — 3TO BaKHeII-
NI BOIPOC MOAAEPKKM B 00IIeCTBE B3aUM-
HOTO JIOBepMs Hapoja U BIACTH, 6e3 KOTOPOro
B IPMHIMAIIE HEBO3MOXXHBI IIPOLLECCHI MOJI€PHN-
3alMM SKOHOMMKM ¥ YKPEIUIEHNA MEXIYHapOJ-
HOro cyBepeHnrtera Poccyum» [1].

[Tpomenmee 25-1eTre CTAaHOBIEHNA COLM-
a7IbHOTO TOCYJAapCTBa B IOCTCOBETCKOM Poccun
MO>XHO pasJeINTh Ha HECKOJIBKO 3Tanos. B pa-
6orax VIHCTUTYTa COLMATbHO-9KOHOMIYECKUX
npob6nem Hapoponacenenus (JMICOIIH) PAH
3TOT IPOLECC NENTCA Ha TPU JTaIla.

Ilepewviii sman — 1990-e rr., KOrjga 00bAB-
JISITIOCD, YTO BpeMsI 3a00ThI TOCYJapCTBa O IPO-
CTBIX TPaXKJaHaX JO/DKHO OBITh OTIOXKEHO Ha
HEKUII «IIePeXOHbII IepUOL», IPUUYEM OYEHb
KopoTkuii. HamoMHI0 OAMH M3 NPOTHO30B
b.H. Enpuuna, caenanubiit B Hosi6pe 1991 r.:
«Xy»e OyzmeT BceM IIPUMEPHO IIOJITOJA, 3aTeM —
CHIDKEHUe IIeH, HaIlOJIHeHe IOTPeOUTeNbCKOrO
PBIHKA TOBapaMmu, a K oceHn 1992 — crabunn-
3anMsA SKOHOMMKU, IIOCTENIEHHOE y/Iy4YlleHne
XM3HU mofel»'. IlosgpaBnas «joporux poc-
CUAH» C HaCTyIIeHueM HoBoro 1992 ropa, Enb-
1VH 3aBepsn: «[oBopun 1 He pas3 Oyay MOBTO-
pATb — HaM OyZeT TPYAHO, HO 3TOT IEPUOJ He
Oyzmet piurtenbHbIM. Peub et o 6-8 Mecsmax».
B sTux o6emaHnax TpyJHO OTANYNUTD APEMY-
4eCThb IPEACTABIEHNI IPE3NIEHTA O PONUCXO-
IAMMX COOBITUAX OT MOMUTUYECKOTO Iparma-
TH3Ma J/Is COXpAaHEHNA JJOBEPUA HACEIEHUA
K IPOBOAVIMOMY KypCy pedopMm.

ITo ouenkam H.M. PumanieBcKoii, K OKOH-
YaHMIO IEPBOTO 3Tamna 15% Hace/neHus «BbIUT-
pamn» oT pepopM; OCTaTbHBIE IPOUTPATIN UK
OKa3a/MCh B KpaliHe HEYCTOMYMBOM COLMajib-
HO-3KOHOMMIYECKOM monoxeHuu. Cpeguuii
KJIacC, K KOTOPOMY IO MHEPLUN NPUYNCIAIN
ce6s 1o 60% B3pOC/IOro HaCe/IeHNs, 10 YPOBHIO

! Boictynnenne b.H. Enpuynaa Ha VI cbespe Hapopnbix jemyraros Poc-
cun 28 Hosabps 1991 r. URL: http://know-it-all-1.narod.ru/praviteli80.
html (gara o6pamenus: 15.09.2014).
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moxomoB cocTaBasan 10-15%. B atu ropsr me-
MOHTaX COLIMa/IbHOTO TOCYAapCTBa OB OUeBU-
nen. IllokoBas Tepanus OTHs/IA Y OONIBIINHCTBA
HaceleHUsI Bce cOepeskeHNsi, BKIYasi «Ipo6o-
Bble IEHbI'M», OCTAB/IeHHbIE Ha YEPHBI [IeHb.
Knaccuk nubepanusma [Ixon Crioaptr Muiib
OTMeYaJl, YTO NnopaboleHue TI0meil OCYIIeCcTB-
JISI€TCS HE TOJIBKO CUJION, HO 1 6eMHOCThI0. ITa
¢dbopMma yrHeTeHMs He MeHblIIee 3710, YeM TOTa-
JUTapHBIE U ieCIOoTNYecKre GOPMBI TPaBIEHNS.
«benHble He OmMOAIOTCA, KOTJA ZYMAIOT, YTO
3TOT BIJ] 371a paBHO3HAuY€H JPYIUM BIJIaM, C KO-
TOPBIMM 4€I0BEY€CTBO OOPOIOCH [I0 CUX TTOP»>.

Bmopoii sman — c Havyana 2000-x IT. 0 Ha-
cTynneHnsA ¢uHaHcoBoro kpusuca 2008 r., xa-
PaKkTepu30Bancsa 9KOHOMUYECKUM IO beMOM,
CMEHOV OPUIMATIbHO MTO3UIUN OTHOCUTEIHHO
POy rocyapcTBa B conuanbHoit cdepe. Torna
>Ke IIPOM3OLIIN I HEKOTOPBbIe IOJI0XKUTETbHbIe
M3MeHeHNs B cdepe COUMaabHOI MOTUTUKNA —
IpeKpalleHne 3afiep>kek C BBIIIJIATOI 3apIiaT,
MEHCUI, MHBIX COLMATbHBIX IOCOOMUIT U UX MH-
leKcalyeit, pocT O KeTHbIX aCCUTHOBAHUI Ha
conuanbHyIo chepy u T.1. TeM He MeHee 1 B 3TH
TaK Ha3blBaeMble «TyYHbIe» TOfbI Ha (POHE IIpu-
TOKa B CTpaHy «He(dTemo/1apoB» obiiee Ha-
IpaBieHue ABVOKeHUs Poccun ¢ Touky speHus
MIOCTPOEHMA COLMATBHOTO TOCYAapCTBa Pacxo-
JVJIOCH C 3asAB/IeHHON B cT. 7 Koncturyuun PO
CTpATErn4yecKoii 1eblo.

B atot nepuop B Poccun 6b1111 BBEIEHBI 710~
CKas IIKaja MOJMOXOMHOI0 HaJIOTOO00I0KEHU S
¢ 13%-Hoi1 cTaBKOII (IIpU TOM, YTO HAJ/IOT Ha J0-
XOff oT KannTana — 9%) U perpeccuBHas MIKaa
oT4yMcaeHnit Bo BHeOogKeTHbIe poHpmpr (1D,
OMC, ©CC) nmpu cTaBKe efIHOTO COIATBHOTO
Hanora (ECH) gns HeBBICOKMX TOXOIOB B 26%;
OTMEHEeHBI Ha/IOT¥ Ha Hac/leoOBaHMe I JlapeHue
/151 O7IM3KUX POACTBEHHNKOBY; DAaKTUYECKU OT-
MeHeHa TaKas Mepa HaKa3aHus, Kak KOHUCKa-
LU UMYILLeCcTBa.

B memaBuo (2013 r.) usgannoit kaure «Ka-
nutan B XXI Beke» (Capital in the TwentyFirst
Century) Tomac IluxerTu, Begymmit cCOTpyp-
HMK IIIKO/IBI BBICIINX MCCIEN0 BaHUI B 001aCTI

2Hur. mo: Kymlicka. Contemporary Political Philosophy. Oxford
University Press, N.Y. 2002, p. 124.

* [logo6Hble HOBOBBE/IEHNs B BIfle OOHY/IeHNs HAJIOTOB Ha HAC/IE0Ba-
HIie ¥ [JapeHle MOflaBaIliCh KaK HaIlpaB/IeHHble Ha YAOBIETBOPEHIe IH-
TepecoB NMPOCTBIX JIOfIEN, XOTA UX 6eHedUIMapaMy IPEXK/ie BCero sBJIs-
JIUCH B/IaJIe/IbIIbl KPYIIHBIX COCTOSHMUIL.



BECTHUK ®UHAHCOBOIO YHUBEPCUTETA ¢ 1°2015

CoLMaJIbHBIX HayK U npodeccop Ilapmxckoit
IIKOJIBI 9KOHOMUKM, YTBepKpaeT: «Kanuran
KOHIEHTPUPYETCA Y MEHBIIMHCTBA, a IOTOMY
BO3pacTaeT pOJIb HACNEACTBA. Y JleTel, POJUB-
muxca B 1970 u 1980-e, HacnencTBO 0COOEH-
HBIM 06pa3oM BIMAET Ha TO, KaK CJIOKUTCS UX
XKU3Hb, Kapbepa, KaKoB OyJeT UX TMYHBII U ce-
MEJIHBIT BBIOOp». DTI C/I0BA B IIOJIHOI Mepe Xa-
PaKTepU3YIOT MTONOXKEHME IETEN, POAUBIINXCA
B POCCUIICKMX COCTOATENbHBIX CeMbAX B 1990
n 2000-e rr.

HecMoTps Ha MO3UTMBHYIO IMHAMUKY PO-
CTa CpeJJHUX TOKa3aTelell JeHEXKHbIX JOXO[ 0B
B nepBoe gecarunerue XXI B., counanbHas
nosApu3anusa BBUAY GOpPCUPOBAHHOTO POCTa
CaMBbIX BBICOKMX JJOXOZOB U 3apI/IaT HE YMEHb-
mazaach, a Ipojo/Kaaa HapactaTh. K 2009 1.
yBenM4eHME TOXOL0B PONCXOAMIO aCuMMe-
TPUYHO — IIOJIOB/MHA HaCe/IeHNA NONy4ana 9yTh
6ornpiie 20%, 4eTBepTh (13 COCTOSATENBHBIX CIIO-
eB) — 4yTb MeHbIIe 50%, ¥ BBICOKOJOXOHASA
qacTbh HaceneHua — 31%. Kak nucan maypear
Hob6enesckoit npemun [Ix. Cturnmui: «Poccus
obperna caMmoe Xyjjliee 13 BceX BO3MOXKHBIX CO-
CTOSTHUI 00llecTBa — KOJIOCCATbHBII YAoK,
COTIPOBOXK/JAEMBINI CTOJIb YK€ OTPOMHBIM POCTOM
HepaBeHCTBa» [2].

B Boiwenwem loknage o MMpoBOM HBnarococrto-
aHum (Global Wealth Report, 2012) Poccus 3aHsana
nepBoe MecTo B MMpe Cpeau KPYMHbIX CTPaH Mo
HepaBeHCTBY pacnpefeneHus boratcTea. HepaBeH-
CTBO pacnpefenenus 6oratcrtea 66110 Bbille TObKO
B HECKOJIbKMX KapunbBCKMUX CTpaHax C HaNOroBbIMM
odwopamu. Mbl BEPHYAUCH K 4OPEBONOLUOHHOM
Poccuu, korga 1% Hacenenns snagenu okosno 30%
HauMoHanbHoro 6oratcTea*.

CyTb npo6IeMbl B TOM, YTO MeXaHU3MBbI
dbopMupoBaHusa u mepepacmnpeneneHns fo-
XOJIOB HaceleHMs OKa3aalucCh HaCTPOEHHBI-
Mu 1 paboTany B HONb3y OOraTeIX, 6OIbLIAsA
JLOJI1 COBOKYIIHOT'O POCTa LOXO/0B YXOAMIIA
Ha POCT 0X0J0B Hanbonee obecredyeHHBIX

*B 2008 ., mo pacyeraM Poccuitckoil 9KOHOMMYECKOII LIKOJIBI, «30710-
TOIt MUIMOH» (npuMmepHo 0,7% HaceneHus:A) momydan 30% Bcex JJOXO-
noB HacerneHu:A. IIpu 3ToM oLeHKM ceaHbl 6e3 ydeTa JOXOfa OT pocTa
CTOMMOCTY KalMTaAbHBIX aKTUBOB 1 APYTUX JOXOMOB, He OTPaXKaeMbIX
B poccmiickoit  cratuctuke. URL:  http://www.modern-rf.ru/netcat_
files/93/47/h_ac92a9a5724658060b68c242d82fe626 (mara obpaiieHus:
28.09.2014).
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C/I0€B Hace/leHNsA, a Ha MOBBIIIEHNE JOXON 0B
HayMeHee 00ecleYeHHbIX OCTaBalINCh KPOXI.
OnHOBpEMEHHO COXPAHACA UCKITIYNUTENTBHO
dbucKanpHBIN (B CMBIC/IE HAJIOTOBBIX U3BATHIN)
XapaKTep Ha/JIOTOBOV NOMUTUKNA B OTHOLIEHNUN
IMPOM3BOJUTENBHOTO U IIPEXKIE BCETO HAYKOEM-
KOT'O CEKTOPa 9KOHOMMKI.

BropxeTHbIE aCCUTHOBAHMA HAa COLMANbHYIO
cdepy pociu, HO IO-TIPeXHEMY OCTaBalNCh He
COOTBETCTBYIOIUMH ee moTpebHOCTAM. OT-
paciaM conuanbHolt cepbl — 06pasoBaHMIoO,
3 PaBOOXPaHEHNIO, XUINIIHOMY XO35MCTBY,
KOMMYHAa/JIbHON MHPPACTPYKType, KYIbType
Y MaCCOBOMY CIOPTY OB HAHECEH 3HAYUTeNIb-
HBIII YpOH. B pesynbpraTe mokasarenn yenoBede-
CKOTO IOTEHIIMaNa CTaly CHUKAThCA, MHJEK-
CBbl 4€I0BEYECKOTr0 Pa3BUTHA IONOI3/IN BHU3
B CpaBHEHNU C TopePOpPMEHHBIM BpeMeHEM
U C IPYTMIMU CTPaHaMMU.

B xadecTBe Ipefie/IbHO KPUTUIECKOTO (ITOpO-
rOBOro) 3HaYeHus KoapduimeHta GOHIOB, T.e.
COOTHOILIEHN JOXO0B KpaitHux 10% Hambornee
U HayIMeHee 00eCIeYeHHbIX TPYIIN HaceleH N,
IPUHATO CYNTATh cooTHomenue 10:1. B 1991 r.
3TOT ITOKa3aTe/b COCTABJIAN B Halllell CTpaHe 4,5
pasa, B 2014 r. — 16 pa3 no odpunmaapbHO CTa-
TUCTHUKe, Ooee 25 pa3 IO 9KCIEPTHBIM OIeH-
KaM 11 40 pas c y4eTOM CKPBITBIX J0XO/IOB. DTOM
TeMe MOCBAILEeHbl MHOTYE VICCTIEJOBAHNA, B TOM
gyncne akagemuka JI.C. JIpBoBa, mpodeccopa
A.10. llleBAKOBa, MpOaHANN3NPOBAHDI NIPEN-
CTaBJI€HMUSA O COLMAaJIbHOM HEPABEHCTBE, €TO
nposABNeHNAX U npudynHax. Hanpumep, onpepe-
JIEHO, YTO CHIDKEHME M30BITOYHOTO HEPAaBEeHCT-
Ba Ha 1 IyHKT MHAeKca [[>KMHM IOBBIIIAET TEMII
9KOHOMMYECKOTO pocTa Ha 1,87 mpoLmeHTHOrO
IyHKTA, TEMII POCTa 00beMa MHBECTULMIT —
B CpeiHeM Ha 3,6-3,8 IPOLIEHTHBIX IIYHKTA.

COBOKYIIHOCTD U3[JAaHHBIX B 3TOT IEPUOJ
HOPMAaTHBHO-IIPaBOBbIX aKTOB, 3aTPAaTrMBaIOLNX
obpasoBaHme, 3[paBOOXpaHEHIIE, COLMATbHOE
CTpaxoBaHMe U T.JI., TOBOPUT O TOM, YTO, HECMO-
TPs Ha CMeHY 0(MLNAIbHON PUTOPUKI, 3a7ada
COKpAllleHVs, WU, TOBOPsI OI0POKpaTUIeCKUM
A3BIKOM, OIITMMM3ALNN, COLMAIbHBIX PacXO/IOB
rOCy/IapCTBa TaK ¥ OCTanach Cpeay IpUOPUTET-
HBIX [3].

Havano mpemvemy amany nono>xxun paspa-
3uBIINIICA oceHbio 2008 I. MUPOBOIT PUHAHCO-
BBIJ KPU3NC, KOTOPbII HE MOT He CKa3aThCA Ha
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COLIMA/IbHON MOJNUTHUKE 3aTPOHYTHIX UM CTPaH,
BK14asa Poccuto. Kpusuc, npogemoncrpupo-
BaBIIMI ABHYIO MCYEPIIAHHOCTD TOM MOJENN
9KOHOMIYECKOTO pa3BUTHU, KOTOPYI0 n3bpa-
j1a mocTcoBeTCcKasa Poccust, kasanoch, gaBan
HaJIeXX/1y Ha CYL€eCTBEHHBIN I€PECMOTP COLM-
a7IbHO-9KOHOMMYECKON IIOAUTUKI U B II€JIOM,
U IPUMEHUTENbHO K COIIMA/IbHBIM OTPAC/IAM.
Tem 607ee 4TO UCTOPUS CTAHOBIEHUS COLU-
aJIbHBIX TOCYApCTB B IPYTUX CTPaHaX IIOKa-
3aj1a, 4YTO 3TO KaK pa3 TO BpeMs, KOIfla Hy>KHO
aKTMBHO CTPOUTH COLIMANbHOE FOCYLAPCTBO.
PemmrenbHbINl IOBOPOT B CTOPOHY CTPOUTENb-
CTBA COLIMAJIbPHOTO FOCYAAapCTBa COBEpIIAJICA
ctpanamu EBponbl n CeBepHOiT AMEPUKHM KaK
pas B caMbIX HeO/MaronpusTHBIX 9KOHOMUYE-
CKUX YCIOBUAX — BO BpeMs Benmkoit genpec-
cuy Havasma XX B. ¥ ITOCTIEBOGHHOI paspyxu [4].
VHBecTnMM B conMaabHyo chepy ObIIN efuH-
CTBEHHBIM CIIOCOOOM MPeoJI0/IeTh COLMANTbHBIN
PacKoOJI, YpeBaThIil HENIPENCKA3yeMbIMMI TTOCTIE] -
CTBUSIMIUL.

Opnako, B oTIn4Me OT 3apyOe>KHOTO OIBI-
Ta CTPOMUTENBCTBA COLMAIBHBIX TOCYAAPCTB Ha
nporsxkeHnu XX B., Poccua navana XXI B., ne-
pel NTUIOM Cepbe3HEeNIINX BbI30BOB U CBEPX-
CJIO’KHBIX 3ajiad, cTaBmux B 2014 1. emme Ooiee
O4YeBMHBIMU, IPOJO/KAJIA C/IeJlOBATh IPeX-
HIM KyPCOM, KOTOPBIN BEJET K POCTY COLMAb-
HOT'O HEpaBEHCTBA I JJa/IbHENILEN COLVATIbHON
NONAPU3ALUN.

B noknape «O counanbHO-3KOHOMUYECKOM pas-
BuTUM Poccum po 2015 roga» (2007 r.), noarotos-
NeHHOM no 3akasy PUO-LeHTpa KonnekTMBOM uC-
cnepoBatenei nHctutytoB PAH nop pykoBoAcTBOM
anpekTtopa MHcTuTyTa 3koHoMuku PAH, un.-kopp.
PAH P.C. TpuHbepra, roBopunocCh, Yto CUTyaLus, npu
KoTopon 2,5% HaceneHus 3emnun (kutenm Poccum)
BnagetT 14% cywu u npumepHo 50% npupoaHbIx
pecypcoB, CTAHOBUTCS, MO MHEHWUID HALIMX KOHKY-
pEeHTOB, BCE MEHee eCTeCTBEHHOM M NpeBpaLiaeTcs
B pacTyLMM pasapaxuTenb AN9 BHELWHEro Mupa.
OcnabuTtb TakMe HaNPSKEHHOCTU MOXHO, Tnbo no-
LeNVBLINCD UMEKOLWMMUCS pecypcamMmu C MUPOBbIM
coobuiecTBoM, MMb0 3aMETHO YBENMYMB LSOO CBOEN
3KOHOMMKM B MUPOBOM XO39M1CTBE.

B poknape «MHHOBauuMa — nocnenHsaa Hagexnana
Poccun» (2009 r.), noAroTOBNEHHOM 3aM. AUpEK-
Topa UHCTUTYTa npuknafHow matemMaTuku PAH
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.. ManMHeukUM Ha OCHOBEe pe3ynbTaTOB NpoBe-
[leHHoro B MHCTUTYTe NpuKNafHOM MaTeMATUKK UM,
M.B. Kengbiwa PAH (UMM PAH) mopennpoBaHums,
YTBEPXAAN0Ch, YTO NONOXEHME, Npu KoTopoM Poc-
cmq, npouseoasa scero 1% rnobanbHoOro BanoBoro
npoaykTa, Bnageet 30% Bcex MMPOBbIX BOraTcTs,
He OCTaBNSET el AaXe posu CbipbeBOro NpMaaATKa,
NMO3TOMY anbTEPHATUBOM YCKOPEHHOMY MHHOBALM-
OHHOMY pa3BUTUIO CTPaHbl MOXET BbITb TONBKO ee
pacnag,.

Ymo mvL umeem 6 couuanvhoii cepe cez200-
HA, 6 pe3ynvmame npoeedeHHvix pedpopm? Ot-
cTaBaHue Poccuy oT 3KOHOMMYECKM Pa3BUTHIX
cTpan 1o yposHo MPOT, nencuii, obecreden-
HOCTH >XIJIbeM COCTaByAeT oT 2 1o 10 pas, B TO
BpeMs KaK IIpeBblllIeHe II0Ka3aTeneil HepaBeH-
CTBa, 0€HOCTY, JOCTYIHOCTY >KM/IbsI HaJ| CPei-
HEEeBPOIENCKMMU BapbupyeTcs oT 2 10 9 pas.
ITo onTMMKUCTIYECKOMY IIPOTHO3Y IIpK BBOfeE 1
KB. M )KIJIbSl Ha yIly Hace/lleHus B rof Poccus
10 YPOBHIO XXVIMIIHOTO 00ecIede s JOTOHUT
Hopseruto uepes 53 roga, CIIIA — uepes 44,
Hannio — yepes 30 net’.

Crnoxnicsa MexaHu3M Hed(pPeKTUBHOTO JC-
M0/Ib30BaHMA NPUPOJJHO-PECYPCHOTO U YeJI0-
BEYeCKOIo MOTEHI[MAJIa, IPOJO/IKEHMA IKCTEH-
CUBHOI 9KCIITyaTalluy MIPUPOAHDBIX U IO CKUX
pecypcos. IIpofgo/mxuTenbHble U pafiuKaabHble
pedopMbl B 31paBOOXpaHeHN, 0OPa30BAHNM
U HayKe ITOKA He IPMHEeC/IN UCKOMBIX Pe3y/IbTa-
ToB. B Poccuu Hu rocymapctso, Hu 6msHec, HI
rpakIaHCKOe 00IIeCTBO He IPOSBIIAIOT JOJDK-
HOJI 3aMIHTePEeCOBAHHOCTM, YTOOBI MHBECTUPO-
BaThb B IPO(eCcCHOHATbHBIN NOTEHI[MA HaceIe-
HI, B KQYeCTBO HACe/IeHNUs.

Jlornka HeonubepanbHOro nojxona K ¢pop-
MUPOBAHMIO COLIMATBHOTO rOCYAapcTBa Mpu-
BOAUT HAC K IBYM PaJiuKaTbHbIM BBIBOJAM.
Ilepswiti 6b1600 cienan Koponb Hupgepnaugos
Bunnem-Anexkcanzp B centsi6pe 2013 r., 00bs-
BIB O KOHIIe COLIMaIbHOTO TocyaapcTBa. Conu-
a/IbHOE JlaB/IeHMe Ha TOCYJapCTBO CTAHOBUTCA
B CITY fieMorpadr4ecKux 1 NHBIX IPUINH U3-
obTounbIM. Hanpumep, B lepmanuu saTpaTst
Ha COLMaIbHYI0 chepy pacTyT ObICTpee Bcex
B Mupe: K 2050 r. nporuosupyetcs, 9410 30%

*URL:  http://sovetrector.ru/document/212
13.12.2014).

(mara obpaleHys:
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HeMenkoro BBII Oyger yxonuTp Ha cucTeMy
3lpaBOOXpaHEHNA.

Bmopoti 661600, TakKe OApPa3syMeBaIOI Uil
KOHell COI[MabHOr0 rOCyJapcTBa, caenan To-
Mmac [IukerTn: «Ecnu 6orarsie 6oraTeoT B Tpu
pasa ObICTpee, YeM 9KOHOMIKA, 3TO O3HAYAET,
4YTO B MX PYKaX NPOUCXOAUT KOHLIEHTpaL A
KaluTajaa, KOToOpass B KOHEYHOM UTOTe MOXET
coctaBuTh 90 unm make 100% HalMOHATBHOTO
KaluTana. A 3TO 3HAYUT, YTO CPEJHEMY K/1accy
HMYETO He OCTAHETCs, U OH ucuesHeT»*. [Ipn
peanusanuy 3TOM MOJeNN BOBIeYEeHN s Hace-
JIEHWsI IPOUCXOAUT OTIOKMPOBKA €r0 CKAThIBa-
HIA K VDKIVBEHYECTBY ¥ YPE3MEPHOMY IIaTep-
Ha/IN3MYy.

[Tepexon OT 9KCTEHCUBHO (MaTepHaNINUCT-
CKOJI, MaTPOHaXXHO) K MHTEHCUBHOI COILIN-
a/IbHOJ MOJNIUTHUKE, PACCUMUTAHHON HE TONIBKO
Ha IOJEP>KKY HY>KJAIOIINXCA, HO I HA YMEHNE
nojiepXXnBaTh U GOPMUPOBATH CIIOCOOHOCTH
YeloBeKa K HellpephIBHO yuebe, IpUMEeHEHNIO
HOBBIX MAPTUCUIATOPHBIX NIPAKTUK, CAMOpe-
anM3anuy, MIOMOXXET yCIIENIHOMY pa3BUTUIO
COIIMA/NIbHOTO TOCY/lapCTBa, KOHCONMUJAL NN
VI COTPY/IHMYECTBY BIACTy, OM3HEC-CTPYKTYP
U HaceneHus. B gemorpaduueckoit monuTuke
3TOT IepexoJi O3HaYaeT ee NlepeHalleIMBaHue
C KO/IM4YeCcTBa Ha Ka4eCTBO HaCe/IeHN s, Ha HaKO-
IIJIEHVE U PallIOHAa/IbHOE IIPVIMEHEHE Ye/loBe-
4eCKOro NOTEeHIMajIa; KOPPEKTUPOBKY MUIPa-
LIVIOHHOJ TIOJINTUKY C Y4€TOM CTPATErN4eCcKuxX
VHTEpeCcOB KOPeHHBIX HapofoB Poccuu; Bocco-
3[laHMe TPAAUILIVOHHBIX IJeHHOCTHBIX OPMEHTa-
LI POCCUIICKOTO HapoJa Ha CEMENHYIO KI3Hb
I MHOTOJJ€ THOCTb.

BonpmuHCTBO MpOTHO30B (Hampumep,
MwunskoHoMmpasButusa P®) npexgmonaraior
1%-ub1i1 poct BBII B 2015-2016 rr., 4TO CO-
30aeT TPYLHOCTU JI/IA peanusaluuy COlMaib-
HOJ HMOMUTUKM U Haumbojiee BaKHOI ee 4a-
CTU — CeMeNHOJ MONUTUKU. BepoATHOCTD
«3aTATUBAHUSA MOSCOB» IPU CIOXUBIIEMCS
KOH(/IMKTe MHTEepPeCcOB PasHbIX IPYII Hacesle-
HJA MOXXET YCUIUTD COLMANTbHYIO HallpsAXKEH-
HOCTB B o61iecTBe. Yepena pedopm B 3apaBo-
OoXpaHeHUNU, 00pasoBaHUY, HayKe, KYIbType

¢ [JapTHCUIIATOPHBI IIOAXO B IIOBBIUEHNY KadeCTBA >KM3HU Hace-
nenus / nop pen. H.M. Pumawescxoii m H.H. VMeawunenko. URL:
http://www.isesp-ras.ru/publications/monograph/ (maTa ob6paurenus:
13.12.2014).
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IIOKa He IpuBeIa K IPOAYKTUBHBIM pe3ynIbTa-
TaM. BeposATHO, npexxgeBpeMeHHbIMU SABIAI0T-
CA U CyXJleHUA O TOM, UTO HeTaTUBHbIE TeH-
HeHI U B ZeMorpadnudeckoit chepe yaamoch
IepeIOMUTD.

B ynpaBieHYeckoit mpaKkTyuKe npeobmaja-
I0T KOIMYeCTBEHHBI ¥ TeXHOKpAaTUYeCKUII
MOAXOABI K PeOpTraHM3aUN COIMeTaNbHOI
cucteMbl. [IpoBouMas KoppeKTUpOBKa Mpu-
OPUTETHBIX HAIlpaB/IIeHUI pasBUTUA HAYKU,
TeXHOJIOTUN U TexHUuku B Poccuitckon Pe-
mepaunuy U mepedHsA KPUTUYECKUX TeXHONO-
Uit GakTU4IeCK) UTHOPUPYET COLMaabHbIE
U TyMaHKUTapHble HayKu. K coxaneHnio, He-
9KOHOMUYECKMM PaKTOpaM, B TOM YUCJIe Ka-
4eCTBY HaceJeHMs, BAMAHNIO LIEeHHOCTHBIX
OpMEHTAal Ul Ha pa3BUTHEe SKOHOMUYECKOIL,
COIMANIbHOM, fleMorpadnuueckoit chep, yme-
nseTca Majno BHUMaHuA. Hayunad tpagunus
MOHMMAaHUA M OO'bACHEHUS COIMATbHO-3KO-
HOMUYECKUX, JeMorpaduuecKux mpoueccon
MUPOBO33peHMEM /I0fiell CYL[eCTBYeT B COLU-
onoruu pasHo. Hanpumep, B crarbe M. Ille-
nepa «HapogoHaceneHdyeckue npobaeMbl
KaK MUPOBO33peHYeCcKue BOmpochl» (1921)
BBIJIBUTAETCS T€3UC O TOM, YTO, TIOMUMO CITO-
COOHOCTU K pa3sMHOXEHMIIO, CYI[eCTBYeT TaK-
JKe ¥ BOJIA K IIPOJIOJIKeHNI0 pojia, KoTopas
omnpejensAeTCss MUPOBO33peHUEM TUYHOCTH.
VI ceromHs ecTh psJ COLMONOTUYECKUX MCCTIe-
INOBaHMUIL, aHA/NIN3 PE3y/IbTAaTOB KOTOPBIX IPU-
BOJUT K BBIBOZY, YTO YCTAHOBKA Ha POXKZIeHNe
OIpefie/IeHHOTO YMC/Ia JleTeil B CYyL[eCTBEHHO
Oospielt CTemeHn 3aBUCUT OT HOTPEOHOCTH
B JIeTAX, YeM OT BOCHPUATHUS YPOBHA XKXU3HU,
T.€. MUPOBO33peHMe U BOJIA K IPOJOIKEHUIO
poJia OCTAITCA JOMMHAHTHBIMU [5]. DToiI
)Xe mpobeMe moCBsIieHa paboTa akageMuKa
O.T. boromonosa «HeskoHOMMYeckme rpa-
HU 9KOHOMMKN: HEIMO3HAHHOE B3aMMOBJISA -
Hue» [6].

Knwou x pewenuro paccmompeHnvlx npo-
61em — 6 NPUHUUNUATLHO HOBOM NO00X00e
K popmuposanuo coyuanvHozo zocydapcmaea.
Crana 04eBUAHON O€CIIOTHOCTD MOMUTUKI
«JIATaHUA JABIP», PYYHOTO YIPABIEHUA», «ObI-
CTPOTO pearupoBaHMsI» Ha KAXTOJHEBHO BO3-
HUKAoIJe TPYSHOCTY B )KU3HU JIOfieil, 4TO He
MO3BO/IAET PEUIUTb HU OFHOI KPYIHOI IIpo-
61eMbl. I 060bsACHEHMA HOBOI COL[MATbHOI
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peanbHOCTU MPOJOKAT MPUMEHSATHCS T€O-
peTuvecKue MOfen, KOTOpbie ISl pelleHus
aToit 3agaun HenpuMmeHuMbl. JI.I. Vlonnn otme-
qan eme B 1996 r.: « Mbl ynycTunm us Bugy mnpo-
I[eCChl, IPOUCXOAAIINE B HAIIEM COOCTBEHHOM
00111eCTBE, I )KMBEM Celfyac He CBOMM 3HaHUEM,
a 30-40-nmeTHel JAaBHOCTU UEOJIOTMEN 3aTIaf-
HOTO MojiepHa» [7].

HaMm Hy>XHBI HOBbIe TeOpeTHUeCKIe CUCTe-
MBI KOOP/IMHAT, HaXO/sI[/ie KOMIPOMICC MeX-
1y COLMAIbHBIM TOCYAPCTBOM U «00IIeCTBOM
y4acTuA». VIMEeHHO KauyecTBO Hace/leHUs SIB-
JIsIeTCs IJIABHBIM CTPATerM4ecKUM pPecypcoM
pa3BuUTHA 00lIecTBa, 6a30BBIM KpuTepueM -
bexTuBHOCTM pa3BuTuUsA 0b61ecTBa. [ToBbIIIe-
HJe YPOBHS U Ka4eCTBa XU3HU €CTb CPEJiCTBO
HOBBIIIEHM ST KauyecTBa HaceneHus. Hanpumep,
3/l0POBbe HACeNeHNsA — OJMH M3 OCHOBHBIX
MoKa3aTesieil ero KayecTBa, OH, KOHEYHO, 3aBU-
CUT OT COCTOSIHUS CUCTEMBI 3[[paBOOXPaHEeHNs
(YpOBHA XM3HN), JOCTYITHOCTY M KauecTBa Je-
4yeHus (KauecTBa XM3HM), HO ITTaBHBIM 00pa3om
3/JOPOBbE 3aBMCUT OT CAMOTO Y€JI0OBEKa, €ro re-
HeTIMYeCKM HacleflyeMbIX KaueCTB 1 BBIOPaHHO-
ro obpasa XU3HIL.

OBPUCTUYECKYIO TTO/Ib3Y B pa3paboTKe 3TUX
HOBBIX KOOPJMHAT MOXKeT IPUHECTH obpaiie-
Hue K pabote ©. Tennuca «O61HOCTD U 006IIIe-
cTBO» (BIepBBIe onMybnMKOBaHHOE B 1887 1.),
B KOTOPOJ HEMELKMI COLMOIOT PaCKPBbII
nepexoj OT «OOI[MHHO» COLMaNbHOI OP-
raHmsanum K «obuecTBeHHon». OOIIHOCTD
(Gemeinschaft) nu obmectso (Gesellschaft)
HpefCTABIAIOT Ba KAYeCTBEHHO Pa3HbBIX TUIA
COIMANTbHBIX OTHOIIeHNIT. OOIIHOCTD TTOHMMA-
eTCsI KaK «peajbHasi M OpTaHMYeCKast )KU3Hb»,
00111eCTBO — KaK «MjIea/IbHOE ¥ MEXaHIMYIECKOE
obpasoBaHue».

OOLIHOCTD €CTh «yCTONYMBAsA U MOTVHHAS
COBMECTHAsl KU3Hb, 0OIIECTBO XK€ — JIMIIb
npexopAmas n Wmo3opHad. V moromy cama
O0OIIHOCTH MO/KHA MOHMMATHCSA KaK KUBOI
OpraHM3M, a 001[eCTBO — KaK MeXaHUYeCKMUil
arperat u aptedakT»; «BCSAKasl JOBEpUTeTbHA,
COKpOBEHHAasl, UCK/ITIOYNTEIbHO COBMeCTHas
JKU3Hb... IOHUMMAETCSA KaK >KM3Hb B 0OL[HO-
ctu» [8].

O6mecTBO (MHAYCTpUANbHOE, TOTPEOUTEID-
CKO€) 3aKOAMPOBAHO Ha MOKOpEHNeE, BO-IIEPBHIX,
IPUPOJIBI KaK MCTOYHVKA IPUPOLHBIX PECYpPCOB,
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YTO BefleT K paspyLIeHUIO IPUPOLHOI Cpenbl
obuTaHus 4enoBeka. Bo-BTOpbIX, Ha MOKOpe-
HUe «OOLIHOCTEN», KOTOPbIE pacCMaTPUBAIOTCS
B KaueCTBe KOMIOHMANbHO mepudepun n Kak
VICTOYHMK TPY[OBBIX PeCYPCOB, YTO CO3/IaeT yc-
JIOBUS [i/IsI TIEPMAHEHTHOTO COL[MaTbHO- IO/~
TUYECKOTO KOH(MIMKTA.

BbIxomoM 13 cOBpeMeHHOr0 Kpusnca «o0iie-
CTBa» BBICTYIAeT CTUMY/IMpPOBaHMe Iepexoa
OT «0b1jecTBa» K «co-001ecTBY» (co-society),
KOTOPBIN OTpakaeT 3aKOHOMEPHOCTDb CMellje-
HISI €CTECTBEHHO-MCTOPUYECKUX MTPOIECCOB
B CTOPOHY COLIMaTbHO-UCTOPUYECKUX U CO-
LVMOKY/IbTYPHBIX, KOTIa OIpe/e/AIoNIyi0 POJIb
B Pa3BUTUU UTPAIOT COLMANbHbIE PAKTOPHI, Ye-
JIOBEYECKUIT IIOTEHI[ AT,

[TousiTME «CO-00IIECTBO» BBIpAXKAET /IO~
KaJM3al M0 COIMaNbHBIX OTHOLUIEHNI 1 Tep-
CHEKTUBHOCTDh HAPTUCUIATOPHOTO MOAXOA.
CTpyKTypHas MepapXuIHOCTb, KOTOpas CBOJ-
CTBEHHA 00I[eCTBY, HOCTENEHHO JOIOMHIETCS
CeTeBOJl caMOOpraHm3aneil COuaabHON CUC-
TeMbl. Kpusuc nugeHTUIHOCTH, B KOTOPOM cCe-
TOfIHsI IpeObIBaeT MepexogHOe 001IeCTBO, OT-
YACTU CBSI3aH C «MEXaHUIECKUM» XapaKTepoM
o0benuHeHUs B HeM ofeil. TepMuH «co-006-
I[eCTBO» MOAYEPKUBAET COyYacTue, COrnacue,
COTPYAHMYECTBO JIIOfel, BO3BpalljaeT M Ha-
CTPOIT Ha «OPTAHUYIHOCTb» COLMATBHBIX OTHO-
meHni. B 061HOCTY oOpraHnyecKkoe eguHCTBO
LOCTUTANOCh 32 CUET BOCIPOU3BOACTBA COLM-
QJIBHBIX CTATyCOB B UX TPaJULIVOHHOM BIJE,
IpUYeM CTAaTYChl HOCU/IN CaKpabHBIN Xapak-
Tep. O61eCTBO «PaCKON[OBAIO» COL[MATbHBII
HOPAJOK, pagbequuuo nwopeit. CoobiecTBo
BHOBb X 00BbEQMHUT 3a cueT 6oee rubKoro,
HEHACU/IbCTBEHHOTO, CAKPAMEHTATbHOTO KOH-
CTPYMPOBAHMA ULEHTUIHOCTEI M COMMUAAPHO-
CTell, B YaCTHOCTM C MIOMOIIIBIO 3/IEKTPOHHBIX,
ceteBbix CMI.

[Tono>xeHue yenoBeKa B 00OILIECTBE B I€IOM,
BKJII04asl TOCYJAPCTBO, €CTh KpaeyroJabHbIl
KaMeHb Hay4YHOTO NOHVMAaHMUs ¥ 00 bsACHEHUA
coumanbHoil peanbHOCTH. [TonmnTryeckas, sKo-
HOMMYeCKasi U pyTie 11enecoo0pasHOCTH, KaK
paBuIo, 000PaYMBAIOTCS JOKa3aTeIbCTBAMMU
UX BTOPOCOPTHOCTU ¥ MapPTUHATBHOCTH, UTO,
B KOHEYHOM CYeTe, BefleT 00IIecTBO K IOTyye-
HUIO OYepeTHOr0 HETaTUBHOIO OMbITa pedopm
U lajiee — K HOBBIM MOTPSICEHUSIM.
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AHHOTALUA

CuctemHble NpobneMbl AeRCTBYIOWEN MOAENN MHTerpauum Poccumn B cucteMy MexAayHapOLHOro pasfeneHust Tpy-
[1a U TPAHCrpaHUYHOE [BMXXEHME KanuTana pe3ko YCyrybunucb B YCIOBUSX BO3POCLUMX FEOMOMUTUYECKUX PUCKOB.
MN3MeHeHne BHELWHUX YCI0BUIA QYHKLMOHUPOBAHMS HALMOHANBHOIO X035MCTBA 3aCTaBNsSeT KapAMHaNbHO Nepecmo-
TPeTb NOAXOAbl K OPraHM3aLMu BHELUIHEIKOHOMUYECKMX CBSi3eM CTpaHbl. OUeBUIHO, UTO B HbIHELIHMX YCI0BUSX MO-
[enb S5KOHOMMYECKOro pa3BuTuUs, basmpytoLascs Ha hdopCcMpPOBaHHOM 3KCMOPTE IHEProHoCUTENeN 3a pybex B cove-
TaHWM C HapaLLMBaHMEM BHELUHMX aKTMBOB M MACLLTabHbIMK 3aMMCTBOBAHUAMM Ha MEXAYHAPOAHOM pbIHKE KanuTana,
MOMHOCTbIO M3Xuna cebs. B cTaTbe npennaraeTcsl KayeCTBEHHO HOBAasi MOOMIM3ALMOHHAs MOAENb BaNOTHO-(OUHAH-
COBOro perynMpoBaHus B Poccuu, COOTBETCTBYHOWLAS BHELIHWM Bbi30BaM. [leTaflbHO paccMaTpUBAKOTCS TPU OCHOB-
HbIX HanpaeneHus Moaenu. [lepgoe — HALLENEHHOCTb HA NPEUMYLLECTBEHHOE UCMOb30BaHME NPUPOLHbIX PeCYpCcoB
B LeNSAX pa3BUTUS BHYTPEHHUX OTPAC/ei NPOMBbILAEHHOCTM MU MMHUMM3ALMIO 3KCMOPTA 33 pybex M36bITOYHOro Ko-
JIMYeCTBa M YeprnaembiX 3anacoB YrNeBOAOPOAHOrO Cbipbsl; OrpaHUYeHne MMNopTa MMHUManbHbIM HABOPOM TOBApPOB,
BbIMYCK KOTOPbIX Ha TeppuTopumn Poccuiickoin Mepepaumm 3aTpyaHEH MAM HEBO3MOXEH (MOLEeNb XO35MCTBEHHOM aB-
Tapkuu). Bmopoe — 0TKa3 OT 3KCMaHCMM HALMOHANBHOrO KanuTana 3a pybex M OT uaen co3faHus Npon3BOACTBEH-
HO-COBITOBbIX LLeNnoYeK 3a rpaHuLLen; Mobunmsaums paHee pasMelleHHbIX 33 pybexoM MHBECTULMOHHBIX pecypcoB
M UX NepeHanpaBieHUe Ha MoralleHne UMEILLMXCS MHOCTPaHHbIX 0053aTeNnbcTB (Moaenb GUHAHCOBOM aBTapKuM).
Tpemsbe — co3aaHMe MHCTUTYLIMOHANBHbIX NPeAnoCbIIoK Ans obecneveHns GUHAHCOBOM CTabUNBHOCTM M HaLMOHaNb-
HOWM 6e30MnacHOCTM (Moaenb AO0NroCpoYHOM dhrHaHcoBoM Be3zonacHocTH). CoenaH BbIBOA, YTO OMNTMMM3ALMS MOLENN
Ba/IlOTHO-(DMHAHCOBOrO PEryNMpoBaHus MO3BOMWUT KYNUMPOBATb HEraTUBHbIE MOCNEACTBUS NMPOHUKHOBEHUS rnobanb-
HbIX AMCBaNaHCoOB U NPEOLONIEHUS 3aBUCUMOTO MOJTIOXKEHUS CTPaHbl B CUCTEME MEXAYHAPOAHOro pasaeneHus Tpyaa.
KnioueBble cnoBa: nnatexHblid 6anaHc; MexayHapoaHas MHBECTULLMOHHAS MO3MLMS; BHELIHETOProBble onepawuu;
MPOLEHTHAs NOMUTUKA; BHELHUI [ONT; pedUHAHCUPOBAHUE; LLeHTPaNbHbIM BaHK; BanOTHAs GUpya; MexayHapona-
Hble pe3epBbl; 0OMeHHbIN KypcC.
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ABSTRACT

In the context of increased geopolitical risks, the systemic problems of existing model of integration of Russia
into the international division of labor and cross-border capital flows dramatically aggravated. Changes in
external conditions of functioning of the national economy make it necessary to radically revise approaches to
setting up foreign economic relations of the country. It is obvious that in the current environment the economic
development model based on the forced export of energy resources combined with increasing foreign assets
and large-scale borrowing on the international capital market has become outdated. The paper describes a
radically new mobilization model of monetary and financial regulation in Russia in order to meet external
challenges. Three main areas of the model are discussed in detail. Firstly, aiming at preferential use of natural
resources for the development of domestic industries and minimizing exports of hydrocarbon reserves; restrict
import to a minimum set of goods whose production in the Russian Federation is complicated or impossible
(model of economic autarchy). Secondly, the cancellation of expansion of the national capital abroad and
rejection of the idea of creating value chains abroad; mobilization of investment resources placed overseas
and redirecting them to repay existing foreign liabilities (financial autarchy model). Thirdly, the creation of
institutional environment to ensure financial stability and national security (the model of long-term financial
security).

It is concluded that the optimization of model of monetary and financial regulation should eliminate the negative
effects of global imbalances and the subordinate position of the country in the international division of labor.
Keywords: balance of payments; international investment position; foreign trade operations; interest rate policy;

external debt; refinancing; the central bank; Currency Exchange; international reserves; exchange rate.

3MeHeHNe TeOMOoNUTNIeCKo obcTa-

HOBKY [IOCTAaBI/IO AKTYaJIbHBIIT BOIIPOC

0 CMeHe BEKTOPOB U MPUOPUTETOB
B MOJI€/IV BHELITHEIKOHOMIYECKOTO B3aUMOJIEN-
cTBust Poccun ¢ ocTaibHBIM MUPOM, a TAKXKE
0 KPUTUYECKOM TI€PEOCMBICTIEHNN CTIOKUBIINX-
CSl CTEPEOTUIIOB 9KOHOMMUYECKOTO MBILITEHUS
B OTHOLIEHNM ONTUMaNbHBIX GOPM MHTErpa-
UV 9KOHOMUKM CTPAHbl B MUPOXO3SIICTBEH-
HbIE CBSI3IL.

Od4eBMAHO, YTO B HBIHENIHNUX YCIOBUSIIX MO-
Jie/Ib 9KOHOMMYIECKOTO Pa3BUTHsI, Hasupyora-
s1¢cs1 Ha GOPCUPOBAHHOM SKCIOPTE IHEPTOHOCH -
Tertelt 3a pyOex, B COYeTaHNUM C HapallyBaHUEM
BHEIIHNX aKTUBOB ¥ MacIITAaOHBIMU 3aMMCT-
BOBAHWMAMM Ha MEXAYHAPOLHOM PBIHKe KaIll-
TaJIa MOMTHOCTBIO U3Xuaa cebs1. VI memo gake He
B TOM, UTO CTPaHa, CIelNaIn3UPYsICh Ha BHIBO3€E
BO BCe HAPaCTAIINX 00'beMaX HEBOCIIOTHUMBIX
IPUPORHBIX PECYPCOB, OHOBPEMEHHO YTPaTH-
/1a 3HAYNTENbHYIO YaCTh MIPOJOBONTbCTBEHHON
6esomacHoCTM U IpKobpena rmyooKme nepeKo-
ChI BOCIIPOM3BO/ICTBEHHON CTPYKTYPBIL, @ B TOM,
YTO B HOBBIX T€OMOIUTUYECKUX PeansIX IeiiCT-
BYIOII[asl MOJIe/Ib CTajIa IPOAYLMPOBATh peanb-
Hble yIPO3bI [/Is1 9KOHOMIYECKOIT 6€30I1acCHOCTH
u ¢prHAHCOBOIT cTabunbHOCTN. BHemHme yrpo-
3bI IIOCTABW/IM HA IOBECTKY IHs 3aady MOMCKa
HOBOJI MOJ[e/IN ee Me>KAYHAPOLHOI CIIelanm-
3aLUIL.
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CucTeMHbIe IIpO06IeMBI JIefICTBYIOI el MOfie-
nn nHTerpauum Poccunm B cucreMy MexXayHa-
POHOTO pasfeNneHns TPyAa ¥ TPAaHCTPAaHUYHOE
IBVDKEHME KalNTaja yCyryOnsoTCs B YCTIOBUAX
BO3POCHINX T€ONOMUTUIECKNX PUCKOB. VI3me-
HeHle BHEUIHNX YCIOBUI YHKIVIOHMPOBAHNUS
HaIMIOHAJIbHOTO XO3AJCTBA 3aCTaB/IAeT KapAu-
HaJIbHO II€PECMOTPETDb MOIXObl K OPraHU3al UK
BHEIIHEIKOHOMMYECKNX CBA3el cTpanbl. [lo Ha-
LIEMY MHEHMNIO, K/II0YE€BOJ B HBIHEIIHUX YC/IOBU-
AX JO/KHA CTaTh Halle/IEHHOCTh Ha MOOMIM3a-
LJI0 MMEIINXCA HallMIOHAIbHBIX PECYPCOB KaK
B BeIll[eCTBEHHOII, TaK 1 B GUMHAHCOBOI PopMme,
a TaK)Xe — Ha CBOpadlMBaHMe 5KCIAHCUU POC-
CUIICKOTO KallMTa/a Ha BHEILIHNE PbIHKIL.

MobunusanuoHHas MOJeNb BaalOTHO-Pu-
HAaHCOBOTO perynupoBaHus B Poccunm B ycno-
BUSX YCUJIEHUsI ITI0OAIbHBIX PUCKOB, Ha HAIl
B3I7IA/l, JO/DKHA BK/II0YaTh CAE YO/ HAllpaB-
nenus. Ilepsoe — HalleJIEHHOCTDb Ha IIpeMMYylIle-
CTBEHHOE JICIIONIb30BaHMe IPUPOJHBIX Pecyp-
COB B LIe/IAAX Pa3BUTUA BHYTPEHHUX OTpacien
MIPOMBIIIIEHHOCTY I MUHMMM3ALYIO 9KCIIOpTa
3a py0Oex M30bBITOYHOTO KONMMYeCTBa McyepIa-
€MBbIX 3aI1acOB yITI€BOJOPOLHOIO ChIPbsA; OTpa-
HUYEeHVEe IMIIOPTAa MUHUMAIbHBIM HAaOOpOM
TOBApOB, BBINIYCK KOTOPBIX HA TEPPUTOPUN
Poccuiickon ®epepanum 3aTpygHEH UK He-
BO3MOXKeH (MOJIe/Tb XO3ICTBEHHON aBTapKIUM).
Bmopoe — 0TKa3 OT 3KCIaHCUM HAIJMIOHA/IbHOTO
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KamuTasa 3a pybex U OT UAeu CO3[JaHNA MPO-
U3BOJICTBEHHO-COBITOBBIX I[eTI0OYEK 3a IPAHU-
e, MOOMIM3anNsA paHee pa3MeI]eHHbIX 3a
py0e>XxoM MHBECTUIIMOHHBIX PeCypCOB U UX
IepeHallpaB/IeHle Ha IOrallleH)e UMEOIINXCA
MHOCTPAaHHBIX 00513aTenbCTB (MOMieNnb prHAH-
coBolt aBTapkun). Tpemve — co3gaHue MHCTU-
TYLIMOHAJIbHBIX IIPEAIIOCHIIOK AJIs1 0OecIedeH s
bMHAHCOBOIT CTAOMIBHOCTY U HAI[MOHAIbHOM
6esomacHOCTK (MOJETb JOITOCPOYHON pUHAH-
coBoit 6e3omacHoctn). PaccmoTpum nopgpobHee
3TU HaIllpaB/IEHNUA.

Xosaiicmeennas asmapxus. Kak orMedanoch
Bbille, Poccus, uMmes Ha cBoell TeppuUTOpuUN
YHUKAJIbHBIE IPUPOJHBIE PeCypchl, oOmagaeT
BCEMU HEOOXO[MMBIMIU IPEATOChIIKAMMY TSI
peanusanuy MOJeIN X03AICTBEHHON aBTapKUL.
B cmy4yae oTkasza oT pOopCcUpPOBAaHHOTO BBIBO3A
YIZIEBOJJOPOOB, METAI/IOB, IPEBECUHBI, IIPOLO-
BO/IbCTBMSA HaljMMOHA/IbHAsl 9KOHOMMKA BIIOJIHE
MOXXeT 0becIiednBaTh pacIpeHHOe BOCIPO-
MI3BOZICTBO Ha OCHOBE COOCTBEHHOII peCcypCHOI
6a3b1. Kpome TOr0, 04€BUIHO, YTO HapalluBa-
HJ€ BbIBO3a ChIPbEBbBIX PECYPCOB €/IBa JIN CO-
OTBETCTBYET pEIIEHNIO CTpaTernYecKux 3ajgay
CTPaHbl B CPE€JHECPOYHOM U JOITOCPOYHOM
nepuope. B 9101 cBA3M MOCTaBKM S9HEPTOCHIPbA,
IIO-BUJUMOMY, MOTYT OBITH CHV)KEHBI IO pa3-
MepoB, 0OecIedYNBaIOLINX paBHOBeCHe CUeTa
TEKYILIVX Ollepalyii I1aTe>xxHoro 6ananca Poc-
cutickoit ®enepannu. Hamu y>xe 6511 060cHO-
BaH Te3C, YTO HY/IEBOE Ca/Ib/IO TEKYILEro cYeTa
obecreunBaeT 6araHC 9KOHOMUYECKUX VIHTe-
peCOB HaLIMOHA/IbHOV 9KOHOMMKM U BHELIHETO
MMpa U IO3BOJIUT, C OHOJ CTOPOHBI, OTKa3aTh-
€A OT 9KCIUTyaTalMy POCCUICKUX MCYePIIaeMBbIX
pecypcoB, a ¢ apyroit — obecrneunTsb GpUHAHCK-
pOBaHue BBO3a U3-3a pybesxa YHUKa/IbHOI IPO-
OYKLVY, HE MMEIOIIeN aHa/IOTOB Ha OT€YeCTBEH-
HOM pbIHKE.

Ha mam B3rnap, sKCIopT yIIeBOJOPOJOB
MOJKET OBITh CHIDKEH KOMIIAHUSMMU C MIPEBaN-
PYIOIIMM TOCYJapCTBEHHBIM y4acTIEM 3a CUET
yMeHbIIIeHNA TOCTAaBOK Ha Hambosee mpobiem-
HBIX TPAH3UTHBIX HallpaBleHMAX. Takas mMepa
IacT cuHepreTndeckuit adpdexT, Tak Kak I03BO-
JIUT OCO3HATD HAIVM €BPOIEVICKMM ITApTHEPAM
CMEHY BEKTOPOB I'OCYAapCTBEHHON 9KOHOMMYe-
CKOJ IONUTUKY B IIO/Ib3y IPUOPUTETHOIO pe-
LIeHNA 33/la4 HAl[IOHA/IbHOT'O S9KOHOMMIY€ECKOTO
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pasButus Poccun u 06e30macuTh 3KCIOPTEPOB
OT BO3MOXXHBIX I10TEPb.

B onpeneneHnoi KOPPEKTUPOBKE HYXK/IAET-
Cs1 MOZie/Ib OPTaHM3ALI UMIIOPTHBIX ITOCTABOK.
Ham npepcraBnsercs, 4To Ha ypOBHE rocyjap-
CTBEHHOI 9KOHOMUYECKON MOMUTUKHU TOKEeH
OBITH BbI/Ie/IeH CIIICOK TOBAPOB IIEPBOI HEOOXO-
BVMMOCTH (KPUTHYECKUIT UMIIOPT), @ TAKXKe CIIN-
COK IIPMOPUTETHBIX TOBAPOB IHBECTUILIMIOHHOTO
HasHa4YeHU s, BBO3 KOTOPbIX JJO/KEH OCYIeCTB-
NATbCA B IpeUMYyIlleCTBeHHOM nopsgke. Takoii
MOPAJOK MOXET ObITh pean3oBaH MOCPECT-
BOM 0C000J1 OpraHM3any BaJTIOTHBIX TOPTOB
107} OIIJIATY MMIIOPTA.

[To Hamemy MHeHUIO, B c(pOpPMUPOBABIINX-
CA YCTIOBUAX YMECTHO KPUTUYECKOE 3aMIMCTBO-
BaHlMe MOJEeIN Ba/IlOTHOM TOPrOB/IN, KOTOpOE
mevictBoBamo B 1998-1999 rr. Mogenb, B 9acT-
HOCTH, NIpeJlyCMaTpuBasa IIpoBefleHNe pas/ieb-
HBIX BIIOTHBIX ceccuii (yTpeHHell 1 BedepHeit)
C CerMeHTalIlyelt 1enei IprobpeTeHns BaTIOThI
[1]. Ha yTpeHHI0I0 ceccumio, I/je B 06513aT€IbHOM
IOPAJKE peann30BbIBAIACh YACTh IKCIIOPTHON
BAJIIOTHOM BBIPYYKM, JOIYCKaIach IPyIIia KOM-
MaHUI-MMIIOPTEPOB, BBO3UBIINX TOBAPhI, OTHE-
CEeHHbIe K KPUTUYIECKOMY UMIIOPTY (MeAMKaMeH-
TBI, IIPOJIOBO/IBCTBEHHBIE TOBAPHI 1 T.[.). B X0oze
BeUYepHeil CeCCUM OCYIeCTB/IAIACh CBOOOIHAS
TOPIOBJIA BAJIIOTON U3 Pa3INYHbIX ICTOYHNKOB
U i1 pa3IMYHBIX Iefiell (IIpofaXka ocTaTKa Ba-
JIIOTHOJI BBIPYYKH, ITOKYTIKA BAJIIOTHI IO 00CIy-
JKUBaHIe I0/ITa, BATIOTHbIE CHEKY/IALNN U [p.).
ITo HameMy MHEHUIO, C U3BECTHBIMU U3DBATUA-
MU U KOPPEKTUPOBKOJ JaHHAA MOJE/Ib MOXKET
OBITH a[JaITUPOBAHA K PeannsiM COBPEMEHHO-
ro Ba/JIIOTHOTO pbiHKA Poccuu. B yactHOCTH,
Ha YTPEHHEN CeCCUM MOXKET Peann30BbIBATbCA
9KCIIOPTHaA BbIPyYKa KOMIIAaHUII-9KCIIOPTEPOB
C IpeBAIMPYIOIIMM IOCYyJapCTBEHHBIM y4aCTH-
€M, MOTYT JJOIYCKaTbhCsA MMIOPTEPbI KPUTH-
YeCKUX U MHBECTUIMOHHBIX TOBAPOB, CIIMCOK
KOTOpbIX onpepenserca [IpasutenbcrBom Poc-
cutickont @egepanuu. IIpu stom bank Poccun
IO/DKEeH Oy/ieT OrpaHNYMBaTbCs PEryIMPYIOLINM
yd4acTueM JIMUIb B yTPEHHEN CeCCUM, TOTha Kak
Ha BeYepHeNl CecCUM MOXKeT ObITb COXpPaHEHO
KypcoobpasoBaHe Ha OCHOBE PHIHOYHBIX (pak-
TOPOB.

besycnoBHO, mepexop K JBYyXypOBHEBOI
TOProBje IOJpasyMeBaeT YaCTUYHBIN OTXOJ,
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OT CBOOOZIHOTO KypcOOOpa3oBaHMs Ha POCCUIL-
CKOM pbIHKe. TeM He MeHee B yC/IOBUAX BBe-
NEeHMA 1eJIoTO psAfla TOPrOBBIX OTPAaHMYEHUI
M CAHKIIMI CO CTOPOHBI OCHOBHBIX TOPTOBBIX
napTHepos Poccun fanHas mepa nmpencTaBiA-
eTCsl pa3yMHBIM OTBETOM Ha BBI3OBBI, (POpMMI-
pytoiiecsa B chepe MeXAYHAPOJHOI TOPTOBIIN.

Qunancosas asmapkus. [lpegnoceinkm pe-
anM3anuy Mofeny GUHAHCOBON aBTApKNUM IS
Poccum copepxkarca B uMemuenicsa B ee pac-
MOPSKEHUY TONOKUTENbHON YMCTON MEXTY-
HapOJHOV MHBECTUIMOHHON MO3MIINMN, O3HA-
Yalolllell IpeBbllIeHN e MHOCTPAHHBIX aKTUBOB
Pe3UIEHTOB HaJ VX BHEIIHVMY 0053aTe/NbCT-
BaMI. YCTOIYMBOE yCUIEHME JOITOBOTo OpeMe-
HI CTPAaHBI CTaI0 OFHOM Y3 OCHOBHBIX IPUYMH
3aBMICMMOCTY OT MHOCTPAHHBIX UICTOYHMKOB
CCYJHBIX PeCypcoB. Brillle HaMM yKa3bIBa/nIoOCh,
4YTO Ha CETONHAIIHNI J6Hb OCHOBHASA 4acThb CO-
BOKYIIHOJ 3aJJO/KEHHOCTHU IpeJiCTaBI€eHa pe-
CypcaMy cO CPOKOM BO3BpaTa B OyypKaiimme
3-4 ropa. Ctonp MacmTabHas KpaTKOCpOYHas
3aJJ0JDKEHHOCTD, He TOBOPS O €€ BBICOKOI CTO-
VIMOCTH, TpeOyeT MOCTOSHHOTO pepUHAHCUPO-
BaHMA M YCUIMBAET PUCKM HECBOEBPEMEHHOIO
HorameHns 06513aTeNIbCTB B C/Iy4ae OTKa3a MHO-
CTPAaHHBIX KPEJUTOPOB OT HOBBIX 3aMIMCTBOBa-
HUIL B TI0/Ib3Y pe3usienToB Poccuiickoir enepa-
87078

C mpyroit ctopoHsl, Poccus aBnsaercsa obma-
flaTeneM KPYNHBIX MHOCTPAaHHbBIX aKTUBOB,
KOTOpble, Oy yuM pasMeljeHHbBIMM B 3HAUYM-
Te/JbHOI CTeIleHV B BBICOKOTMKBUJHBIX U Ha-
IIe>)KHBIX pOopMax, IPMHOCAT KpaliHe HU3KUIL
noxox. HoBbIM (pakTOpOM pricka pasMeleHHbIX
3a py6e)XoM BHEIIHNX TPeOOBaHWIT POCCUIICKIX
PEe3MEHTOB CTajIa yTpO3a UX 3aMOpPaXKMBaHNA
B pe3y/abTaTe YCUIEHMA CEKTOPAaNbHbBIX CaHK-
M1 B OTHOLIEHNY OTe4eCTBEHHBIX (PMHAHCO-
BBIX U He(PMHAHCOBBIX OPTaHM3ALNIT. DTOT PUCK
CyLIeCTBEHHO YCUIMBAETCA BBUY BaTIOTHOM
KOMIIO3UIIUM POCCUIICKUX MHOCTPAHHBIX aKTU-
BOB, KOTOpbI€ IIPEACTABIEHbl B OCHOBHOM BJIO-
KeHUAMMU, HOMMHUPOBAHHBIMU B pe3epPBHBIX
BAJIIOTAX, T.€. AKTMBaMU, B OTHOLIEHNY KOTOPBIX
¢$rHAHCOBbIE CAHKIMY MOTYT OBITH BBe/E€HBI
B IIEPBYIO OY€pEib.

BrIBO# poCCUIICKUX aKTUBOB C 3apybex-
HBIX PBIHKOB MOXXeT OBITb OCYIeCTBJICH IIO-
3TallHO. 3HAYNUTE/NbHAA YaCTh MHOCTPAHHBIX
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MHBECTULMI pe3eHTOB Mpe/CcTaBIeHa JIer-
KOpeann3yeMbIMU MHCTPYMEHTaMU B popMe
oOpamaomuxcs [[eHHbIX OyMar, Zeno3uToB
U OCTATKOB Ha CYeTaX B MHOCTPAHHBIX OaHKaX.
ITo maHHBIM MEXIYHapOIHONM MHBECTUIIIOHHO
nosunun Poccuiickoit @efepanunn, B JOITOBBIX
IleHHBbIX OyMarax pasMelieHo 58,8 MIpy KO
CIIIA, BHa ccygHO-EeNO3UTHBIX cyeTax — 193,0
MIJIPJ] O/, B JIETKOP€anu3yeMbIX pe3epBHbBIX
akTuBax — 429,7 mupg pomnn. [2]. Ha nuksupa-
HOM ¥ I/Ty0OKOM (pMIHAHCOBOM PBIHKE peannsa-
151 JAHHBIX aKTUBOB MOXKET OBbITh IPOM3BefeHa
B TeyeHMe 2-3 MecAneB. Ham npefcrasnsercs,
4TO B IIEPBYI0 OYepelb Peann3oBaTh 3Ty KaTe-
TOPUI0 MHOCTPAHHBIX aKTUBOB JO/DKHBI KOM-
MaHNM C IPEBANMPYIOIINM TOCYAapCTBEHHBIM
y4acTueM, 00beM IMKBUIHBIX AKTVBOB KOTOPBIX
MOYXHO OLIEHUTD B TPETh 001Ieil CyMMBI, YTO 9K-
BUBAJIECHTHO NIPUMePHO 90 MIPA JOJLIL.

Vxe ceiiyac 3HaUYMTe/IbHAS YaCTh JTMKBUJ -
HBIX aKTMBOB KPYIIHBIX POCCUIICKMX KOMIIaHMUIA,
HOMMHMPOBaHHBIX B fo/mnapax CHIA u espo,
TpaHchOpMUpPOBaHa B MHBIE, OTANYHBIE OT
aMepUKAaHCKUX U eBPOMeiCKUX pUHAHCOBbBIE
MHCTpyMeHTHIL. Tak, B aBrycte 2014 I. KpyIiHbIe
aByapbl 113 eBPOIEICKUX B TOHKOHTCKIie OaHKI
ObIIN TepeBeleHbl TAKMMU (BIarMaHaMU OTe-
YeCTBEHHOro OusHeca, Kak «Mera®on» u ITMK
«Hopunbckuit Hukenb». Ilo Mmepe ycunennsa
CaHKLMIT JaHHAsA TeHAEeHUWA OyHeT NUIIb yCu-
JINBATBHCA.

Bornee cmo>xHO Tpo671eMOI1 SIB/ISIETCS BBIBOJ
POCCUIICKUX aKTUBOB U3 NPAMBIX MHOCTPAHHbBIX
VHBECTULINIL — T.e. BJIOXKEHNII B MO/, IIal, aK-
LMY MHOCTPAaHHBIX KOMIaHUN. B HacToAmee
BpeMAa 06 beM npAMbIX MHBecTUUUM — 450,3
mipp ot CHIA [2]. B ycnoBusAx clmoXmBLIIei-
Cs1 MUPOBOJ KOHBIOHKTYPbI BEpHYTb HBECTH-
pOBaHHBIE CPENCTBA B TOTHOM 00'beMe BpsT N
ynacTcs. Tem He MeHee PUCKU 3aMOPaKMBAHUA
VIV IPAMON KOHPUCKAIUM JaHHBIX aKTUBOB
MHOTOKPAaTHO IPE€BOCXOJAT PUCKM, CBsI3aHHbIE
C 3aIIPeTUTEIbHBIMY MepaM B OTHOLIEHUN
JMMKBUITHBIX aKTUBOB.

O4eBUIHO, YTO B YCIOBMAX 000CTpeHM
TeONMOMNTNIECKON CUTYal MM MOZE/Nb 9KCIaH-
CUY POCCUIICKOTO KallyuTana Ha 3apybOeKHbIe
PBIHKM, KOTOPas MOC/IeL0BATEIbHO IPOBOJM-
7ach B XM3Hb KPYNHENIINMMI OT€YECTBEHHDI-
MI 3KCIIOPTHBIMU KOHIIEPHAMH, O/DKHA OBITH
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IOABEPrHyTa KOPPeKTUPOBKe. B cKkmagpIBaro-
IIMXCA YCIOBMUAX CTPaHa HYXK/IA€TCA B MaKCH-
MaJIbHOJ MOOMIM3aLMy VIMEIOIINXCS PeCYPCOB,
a He B UX «pacHblIEHNV» B MHOCTPAaHHBIX IIPO-
€KTax C JJIUTEIbHBIMI CPOKaMI OKYIIa€MOCTH.
Ha nam B3rnaj, He BbI3bIBA€T COMHEHMIL TOT
¢dakT, 94TO chepa MPOABUKEHNUS POCCUIICKO-
ro Kammrasa JOJ/DKHA OBITh Cy)KeHa paMKaMu
Hanbosee NepCIeKTUBHBIX MHTErPAl[IOHHBIX
ob6benuHeHNIT: EBpasniickuM 9KOHOMUYECKUM
COI30M U, BO3MOXHO, — cTpaHamu BPUKC.
Jonrocpoynble MHBECTUIINY B IIPOEKTHI, Pas-
MellleHHbIE€ Ha TEPPUTOPUN Pa3BUTHIX CTPaH,
a TaK)Ke B 9KOHOMMYECKNE TEPPUTOPUN C HEAPY-
JKECTBEHHBIM 14 Poccum MHBECTUIIMOHHBIM
K/IIMaTOM JIO/DKHBI OBITh MYHMMM3VPOBAHBI I,
10 BO3MOXXHOCTH, CBEPHYTHI.

Yxe ceitgac, oco3HaBas 6ecrnepCHeKTNUB-
HOCTb NIPAMBIX 3apyOeXKHBIX MHBECTULINI, P
KPYIHBIX POCCUIICKMX KOMITAaHUI 1 OM3HeCMe-
HOB OCYILECTBIAIOT IO3TAIIHBIN BBIBOJ, CBOUX
CPENCTB C 3allaJHbIX PIHKOB. [IpnMepnI 3TOrO —
IIOVCK IOKYIIaTe/lsA Ha aMEPUKAHCKIE aKTUBBI
KoMmnaHuen «CeBepcTanb», HOMCK MHBECTOPA
[14 peanusanuy akTuBOB B EBporie kommaHuein
TK «EBpasXonauur», npojaxa fonei B MHO-
cTpaHHOM Kanutane komnanueir OAO «HOBA-
T3OK», a Takxe BbIBOJ, CPe[CTB 13 KaIIUTA/IOB
3apy0exHbIX KoMnaHuit 6usHecmernoM I. Tum-
YyeHko [3].

Ha nam B3rnApn, npuHATHE KOMIIEKCHOM
IPOrpaMMbl 110 IOCTENIEHHOMY CBOPa4MBaHNIO
BHEIIHNX aKTUBOB pPe3UAEHTaMM 1 MOOMIN3a-
MM MMEIOIMXCsI BaJTIOTHBIX peCypcoB Oblna
OBl KpaliHe BOCTpeOOBAHHOI U aKTyaTIbHOII
B YC/IOBMAX KyMY/IATUBHOTO HapacTaHMA T€O0IIO-
IUTUYECKUX pUCKOB. O61mMit 06beM pecypcos,
KOTOPBIII MOXKHO OBI/IO MOOM/IN30BATh 3a CYET
BBIBOJjA IIPSAAMBIX MHBECTUINI, TI0 HAIIEMy MHE-
HIIO, olleHNBaeTca B 200-250 mapp gost.

B 1ieroM MO6MIM30BaHHbIE BHELIHYIE PeCyp-
Chl IO3BOJIAT MOBBICUTD BAaTIOTHYIO TUKBUJ-
HOCTb KaK pOCCUIICKMX OAHKOB, TaK ¥ KPYIHBIX
KOMIIaHMII-3a€MIIMKOB Ha MEXJAYHapOJHOM
PBIHKE. ITO JACT BO3MOXXHOCTb HE TOIBKO OCY-
II€CTB/IATD IJIAHOBOE IMOTAallleHV e BHEIIHEN
3aO/DKEHHOCTH 0e3 MpUBIeYeHNs HOBBIX J0-
IIOJIHUTE/IbHBIX PeCYPCOB [/ ee pepMHAHCU-
pPOBaHMsI, HO ¥ 06eCIeYnTh YaCTUYHOE JOCPOU-
HO€ IorallleHNe MHOCTPaHHbIX KpeanToB. Ha
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Halll B3IJIAJ, VICIIO/Ib30BaHe MOOV/IN30BaHHbIX
MHOCTPAHHBIX aKTUBOB [/I COKpalleHUs TOJI-
roBOTO OpeMeHM 1 OcnabieHne 3aBUCUMOCTH
OT MHOCTPAHHOTO CCYAHOTrO KamuTaja faxe
B CpeIHECPOYHOM IIepuOofie IO3BOMINUT CTPaHe
0CMabuTh MOCIeCTBUA HedaP(PEeKTUBHOI NHTeT-
paluM B CUCTEMY MEXAYHAPOJHOTO JIBYDKEHNA
kanutana. [Ipegocrabiderca BO3MOXHOCTDb 3Ha-
YYTe/IbHO CHU3UTD He TONBKO pasMep obpeme-
HUTE/IbHBIX IJIaTeXell, CBA3aHHBIX C BHEIIHNM
JIOITOM, HO ¥ YMEHBIIUTDb PUCKN PUHAHCOBOI
CTabM/IBHOCTY B IOJITOCPOYHOM II€PUOJIE.

Co3zdanue UHCMUMYUUOHATILHBLX NPeOnocyl-
JI0K 0717 06ecneueHuss UHAHCOB801l crabunvHo-
CMu U HAYUOHANbHOU be3onacHocmu (Mooeny
00/120CpOUHOL PpUHAHCOB0U Ge30nacHocmu).
Tpanchopmanysa NOAXO0B K YIPABIEHNIO PU-
CKaMM B YCIOBMAX BO3PacCTAlOUMX BHEUIHUX
yTpO3 HeOTJenMMa OT CO3LaHUA JONTOCPOU-
HBIX NIPEeANOCHIIOK IOCTYNAaTeIbHOTO 3KOHO-
MMYEeCKOTO pa3BUTUA CTPAHbl U HelITpanmusa-
1y r1o6anbHbIX (UHAHCOBBIX BbI30BOB. Ham
IpeJCcTaB/IAeTCs, YTO K/II04eBOI IPeAIOChIIKOM
0C/1ab/IeH st 3aBUCUMOCTY OT T€OIIOMUTYECKIX
PUCKOB AB/IAETCS NMOCTeNeHHas TpaHchopMa-
IV BaIIOTHO-(UHAHCOBBIX cBA3eit Poccum ot
CTpaH — SMUTEHTOB Pe3e€PBHbIX BA/IIOT B MIO/b-
3y 9KOHOMUYECKUX O/I0KOB ¥ OT/E/NbHBIX CTPaH,
UMEKIINX CXOXMe C Halllell CTPaHO Lenn
B I7106apHOM NTaHAIIadTe.

OcrnabeHne TaKoil 3aBUCUMOCTH B IIEPBYIO
odepe/ib NO/KHO OCYILIECTBIATHCA MO TMHUNI
JaCTUYHOTO IIepeBOfia PacuyeToB 3a IOCTaBJIAe-
Mble Poccuell Ha BHelIHMe PBIHKY 9HEPTOpecyp-
CBI U METAJIBI 13 CBOOOTHO KOHBEPTUPYEMBIX
BJIIOT B py0/Iy U B Ba/TIOTBI CTPaH ¢ popMupyo-
LIMMUCA PIHKAaMU — KUTaCKNUI I0aHb, KOpeu-
CKYI0 BOHY, CMHTAIlyPCKMIi X TOHKOHT'CKMUII O~
nap, 6pasunbCKMit pea, 10>KHOAPPUKAHCKIIA
paup u fp. CHIDKeHMe MaclITaboB VCIIOIb30Ba-
HuA gomnapa CIIA 1 eBpo B TpaHCTpaHMYHBIX
pacyeTax 3HAUUTETbHO OCIA0UT ITOTEHIVAI 110~
NUTUYECKOro faBieHus Ha Poccuto, orpannunr
PUCKM, CBA3aHHDbIE C CAHKI[MAMMU B OTHOILIEHUMN
poccuitckux 6AaHKOB U KOMITaHMIL.

OueBuHO, YTO B IIEPBYIO OYepeib HA PacueThl
B py0/IsX 32 TOIUIMBHO-9HEPreTUYeCKye TOBAPhI
MOI/IV OBl IIepeiiTy pe3suIeHThl HAlluX MapTHe-
pos o EBpA39C — Bbenapycu u KasaxcraHa.
B nacrosee BpeMs 0/ pacueToOB B CBOOOTHO
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koHBepTUpyeMoit BanoTe (CKB) 3a saneprope-
cypchl, mocTabnsaeMmble u3 Poccun B benapyco,
coctassieT 6oree 70%, B TO BpeMs KaK OIS Py-
0711 OTHOCUTENIBHO HeBbICOKa [4]. Becbma He3Ha-
4yTesIeH Bec py6s B pacyerax ¢ KasaxcraHoMm.

[To-BuAMMOMY, 3HAUUTEIbHBIN MOTEHLIMATI
IlepeBojia pacyeTOB B OT/IMYHBIE OT CBOOOJHO
KoHBepTUpyeMoit BamoTel (CKB) cymecTsyer
B OTHOLIEHUM OIJIAThI HOCTABOK POCCUIICKOTO
rasa, B TOM 4MCJie Ha IIepCleKTUBHbIe a3uaT-
CKJe PbIHKM, a TaK)Ke B OTHOIIEHUM 9KCIIOPTa
YepHBIX U [[BETHBIX METAJIIOB.

ITo HameMy MHEHUIO, OCHOBHOII JBVDKYIIEN
cujioi B oTKase oT ucnonbzoBanusa CKB B pac-
yeTax 3a 9KCIOPT AO/KHA CTAaTh MHUIMATNBA
CO CTOPOHBI OPTaHOB YIIpaBIeHNA KPYIHEeNIINX
POCCUTICKMX KOMIIAaHUI-9KCIIOPTEPOB, B Iep-
BYI0 o4epelb KOMIIAHUII C IpeBaNMpyoOIIUM
rOCyZapCTBEHHBbIM y4acTHeM, B OTHOIIEHUN TIe-
pecMoTpa yCIoBUII IIaTeXKell 110 BHELUTHETOPro-
BBIM KOHTPAKTaM.

Ba)kHBIM acIIeKTOM JOITOCPOYHOTO OC/abe-
HIA 3aBUCYMOCTY HallMIOHAJIbHONM 9KOHOMMUKMA
OT 3apyOe>XHBIX IIATeKHO-PACUYETHBIX CUCTEM
ABJIAETCA MOCTENEeHHDbI NepeBOJ] BaIOTHBIX
pacueToB 13 3alaJHOEBPONEIICKUX Y aMePUKaH-
CKMX 6AHKOB B IIOTIUTUYECKN HENTPaTbHBbIE, HO
BMeCTe C TeM BOBJIEUeHHbIe B 000POT MeX/[yHa-
POIHOTO BATIOTHO-(UHAHCOBOTO PBIHKA, FOPVIC-
nukiun. Ham npencTasisieTcst 060CHOBaHHBIM
Hepexof K IpaKTUKe 00CTy)KBaHVs BaIIOTHBIX
pacyeToB MEXNY OT€4eCTBEHHBIMM KPEAUTHBDI-
MM OpraHM3alMUAMY Ha OCHOBE CUETOB JIOPO
(ot utan. Loro conto), oTkpsIThIX B banke Poc-
cun. OT4acTy JaHHAs MpaKTUKa Obl1a 0oTpabo-
TaHa B XOJie¢ Ba/lTIOTHO-(MHAHCOBOTO KpM3MCca
2008-20009 rr., korga bankom Poccun 6b11 pas-
paboTaH NOPAJOK OTKPBITUS KOPPECIOH/IEHT-
CKVIX CYeTOB Ha OajaHce perynsaTopa [5].

ITo HameMy MHeHUIO, OCHOBHAs 4acTb Ba-
JIIOTHBIX CYETOB, OTKPBITBIX MEJIKUMU U Cpefi-
HUMIU OaHKaMu 3a py6e>XoM, MOXKeT OBITb IIe-
peseniena B bank Poccun. Ilocmegunit 6yger
BBICTYIIaTh €M HBIM 6AHKOM-KOPpPeCIOH/IEeH-
TOM, JeICTBYIOLMM OT MMEHM OTeYeCTBEHHBIX
KpeMTHBIX OpraHM3alMil Ha BHEIIHEM PBIHKE.
ITpu 3TOM OKOHUYaTe/NbHbIE BHELIHVE PacyeThl
C 3apy0Oe>XHBIMY KOHTpPareHTaMu OyAyT oCy-
mecTBnATbcA bankom Poccun nuiub B mpepenax
HeIOTAIlIeHHOTO OCTAaTKa B3aMMHBIX BaJIIOTHBIX
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pacyeToB, TOTJa KaK OCHOBHAA 4acThb IJIaTe-
JKeil MeX1y pOCCUIICKMMU KPeAUTHBIMU OpTra-
HusauusaMu 6yzeT calbAypOBaThCA B paMKax
pacdeTHBIX npoueayp BHyTpu banka Poccun.
OrTkas oT npoBefleHNA IIATEXeEN MEX]Y pe3n-
JIeHTaM! Yepe3 MHOCTPAHHbIe 6aHKM, a TaKXKe
COKpallleHMe 06'beMa BHEIIHUX TPaHCAKI[MI
U MIX OCYII€CTB/IEHME OT MIMEHM KBa3UCYBEPEH-
Horo cy6bekTa — banka Poccun cHusur pu-
CKM OTPaHMYeHNA MeXAYHApPOJHBIX PacyeTOB
" HelTpanmusyeT 9P PeKT 0T KOHPMCKALVOHHBIX
Mep B OTHOLIEHUM OTHEIbHBIX OT€YeCTBEHHBIX
KPeAUTHBIX OpraHU3aIuii.

CepbesHbINl BKIaJl B CO3/laHNE MHCTUTYLIN-
OHA/IbHBIX NPEJIOCHIIOK /A JOATOCPOYHON
¢buHaHCOBOII 6€30IaCHOCTY MOXKET BHECTH Ya-
CTUYHBIN OTKa3 OT MCIOAb30BaHNA JO/I/Iapa
CIIA, eBpo, aHITINIICKOTO YHTA B KadecTBe Ba-
JTIIOTBHI JOJITA VI BaJIIOTHI XpaHEeHWs cOepeXxeHMIL.
B HacTos1ee BpeMs Haubomee HOAXOAALIIMU
IJIA 3aMelleHUs NPeJICTABIAITCA JeHEeXHbIe
eIV HUIIbI a3MaTCKUX CTPAH — CUHTAIYypCKUIL
I TOHKOHT'CKMII JOJI/Iap, @ TaKXKe 00pallaomuii-
cA KUTaNCKMUil 0aHb. CMHTanypcKui Jonnap
HaXOJUTCA B IOPUCAUKIUY OTUTUIECKN Hell-
TPaJIbHOTO TOCY/IapCTBa, NMEIOLEr0 UCTOpIUYe-
CKMe M KyJIbTYpHbIe cBA3M ¢ Manaiisuen un Vn-
noHesnelt; CuHranyp — (UHAHCOBBI LIEHTP
PEerMOHaIbHOTO 3HAYEH N, CBA3AHHDBIN C OCHOB-
HBIMI TOPTOBBIMM ILTOIIAJIKaMU A3MaTCKO-Tu-
XOOKeaHCKoro pernoHa, Esponsr n CHIA. Ton-
KOHT'CKMIT JOJUIAp IPefiCTaB/sAeT cO0O0Il BalIOTY,
Kypc KoTopoli 3a¢pukcuposaH K gonapy CIIA.
IOpupnyeckn [oHKOHT AB/IAETCA NPOBUHIMEN
Kutas u He 3aBUCKUM OT BHELIHEeN MOMTUTUKA
OCHOBHBIX IIeHTpOB cuubl — EBponer nu CHIA.
HakoHel, vHBecTULMM B OOpaIaOIINIICs KIi-
TaliCKMI 10aHb ¥an opuopHei 0anb (CNH)
OTKPBIBAIOT [/I1 MHBECTOPA HE TOIBKO PbBIHOK
0o0paIapuuxcsa Ha MeX/YHAPOJHOM PBIHKE
(MHAHCOBBIX NUHCTPYMEHTOB B KUTAMCKOI Ba-
TIOTE, HO ¥ 3HAYUTE/IbHYIO YaCTh CIIEKTPa MHBe-
CTUIMOHHBIX onepanuii BHyTpu KHP [6].

CoBpeMeHHbBIe peannuy I100aTbHOrO JAH-
pmadTa ZUKTYIOT Poccuym HeoOXOAMMOCTD
TpaHchOpManUM MOLENV MHTEeTpaluu CTpa-
HBI B CUCTEMY MUPOXO3ANCTBEHHBIX CBA3EIL.
MHOXeCTBO HaKONUBIINXCA NPOTUBOPEUYNIt
B IIOCTPOEHUM CTPYKTYPbl BHELIHEI TOPrOBIIN,
IMPOTMBOECTECTBEHHAA CIeLMaNN3al /A CTPaHBbI
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Ha 9KCIIOPTE KalNTajaa MHOTOKPAaTHO YCU/IN-
BAIOTCA B YCIOBMAX 000CTPUBIINXCS IeOIO-
IUTUYECKUX pUCKOB. Ha mosecTke gHA — Kap-
[AVHa/IbHAasA CME€Ha BEKTOPOB U NPUOPUTETOB
S9KCIOPTHO-MMIIOPTHBIX ON€paLuil, pafyKab-
Hasg TpaHcopManMA MOAXOROB K MCIOIb30-
BaHMIO HAllMOHA/IbHOTO Kall}Tala ¥ BHEIIHUM
3auMcTBOBaHMAM. Ham npepncraBisercs, 4To
npejiaraeMas MOOMIM3AIMOHHAS MOJie/Ib I10-
CTPOEHMA MUPOXO3AICTBEHHBIX CBA3€ll CTPAHbI
ABJIAAETCA aZleKBaTHBIM OTBETOM Ha pacTyliue
reOoNOMNTUYECKIE BBI3OBBI. B cKIafbpIBarOmmnx-
CA YCIOBMAX pblYaru pblHOYHOTO pETyINpPOBa-
HIS OTO[IBUTAIOTCA Ha BTOpOI mIaH. VIx mecto
NO/KHO 3aHATh TOCYAAaPCTBEHHOE PETYINPOBa-
Hl€, HAIIpaBJIEHHOE Ha ITOCTPOEHME XO03AMCT-
BEHHOII I (MHAHCOBOI aBTapKum cTpansl. Ilo
HallleMy MHEHMIO, KOMIVIEKCHOE U TPAaMOTHOE
BMEIIATE/IbCTBO TOCYJAPCTBa B PETYIMPOBAHNE
BAJIIOTHO-(QUHAHCOBBIX OTHOIIEHWII IT03BO-
JINT He TOJIBKO IIPEOJO0/IETh CUCTEMHBIE YTPO3BI
B KPaTKOCPOYHOM II€PMOJE, HO M CO3JACT Ipefi-
IOCBUIKA /I JOATOCPOYHOTO MOCTYIIATEILHOTO
PasBUTHSA CTPAHBI Ha OCHOBe 60lee palioHab-
HOTO Y4acTUsA B CUCTEME MEX/YHapOJHOIO pas-
fleTIeHNA TpyZa.
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AHHOTALMKA

PaspaboTtaHa MeToAMKa LONTOCPOYHOrO (40 HECKONbKMX MecsLeB) MPOrHO3MPOBaHUS Pa3BOPOTHOM AMHAMUKKU BO-
NaTUIbHOCTM C UCMOMb30BaHMEM CBOWMCTB AAMHHOM NaMATM GUHAHCOBbIX BpeMeHHbIX pafoB. MNpeanoxeHHbin B [1]
aNropuT™ BblYMCIEHUS DPAKTaNbHON pasMepHOCTM Yepes NoKpbIThe npeadpaktanaMum UCNoNb3yeTcs AN AeKOMMOo-
3UUMM BONATUIBHOCTM Ha yaenbHyo 4 () u CTpyKTypHYIo H“(t). [pepnoxeHbl MOAENN AMHAMUYECKMX KOMMOHEHT
BONATUIbHOCTHM, CMOCOBHbIE NpeacKasbiBaTb AIMHHbIE BOCXOASWME B Hel TpeHabl. g npoBepKu CTaTUCTUYECKOM
3HAUYMMOCTM MPOrHO30B BBeAEHbl PYHKLUMM OLEHKM YCNIOBHbIX M BE3yCNOBHbIX BEPOSTHOCTEN ANS HAabnoaaeMbix
M NPOTrHO3MPYEMbIX KOMMOHEHT. Halwmn pe3ynbratbl MOryT 6bITb MCMOMb30BaHbI AN MPEACKa3aHUa TOYeK nepexoaa
PbIHKa B HeCTabubHOE COCTOSIHUE.

KnioueBble cnoBa: GOHAOBbIN PbIHOK; LLEHOBOW PUCK; paKTanbHas pa3MepHOCTb; Kpaxu pbiHka; ARCH-GARCH mo-
[enb; MOAENU BONATUAbHOCTM KaK aMNAUTYAbl; MHOrOMacwWwTabHas BONATUIBHOCTb; Pa3BOPOTbl BONATUABHOCTU; TEX-
HWYECKUA aHanus.
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ABSTRACT

The paper develops an algorithm for making long-term (up to three months ahead) predictions of volatility reversals
based on long memory properties of financial time series. The approach for computing fractal dimension using
sequence of the minimal covers \gvith decreasing scale (proposed in [1]) is used to decompose volatility into two
dynamic components: specific 4 () and structural Jf (). We introduce two separate models for AO(I) and H ')
, based on different principles and capable of catching long uptrends in volatility. To test statistical significance
of its abilities we introduce several estimators of conditional and unconditional probabilities of reversals in
observed and predicted dynamic components of volatility. Our results could be used for forecasting points of
market transition to an unstable state.
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multi-scale volatility; volatility reversals; technical analysis.
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1.INTRODUCTION

At least from early 1950-s volatility, taken as a
proxy for price risk, is being at the core of finan-
cial theory and practice. There is still significant
gap between the latter and the former in defin-
ing the very notion of volatility: while most
practitioners admit that volatility is the range
between maximum and minimum price, theo-
retical finance holds volatility merely as the vari-
ance (or standard deviation) of returns. This ap-
proach is rooted in the seminal paper authored by
Bachelier [2], the father of random walks theory
(RWT). His findings were independently re-dis-
covered and justified by Osborne [3]. General
RWT line of thoughts was adopted by Markow-
itz, who suggested to use variance [4] and later —
semivariance [5] of returns as a proxy for risk.
Soon ideas of Bachelier and Osborne became
central to capital asset [6], and option pricing
theories (e.g. Black-Sholes model, [7]). Currently
there is vast amount of literature which under-
mines random walks approach from empirical
side, and another, of comparable size, which sup-
ports it, predominantly from theoretical positions.

One of the earliest works to raise the question
of the adequacy of Bachelier’ model assumptions,
became Fama’s empirical study [8] of whether
stock returns follow normal or stable Paretian
distribution (the latter suggested by Fama’s su-
pervisor Mandelbrot in [9] and [10]). Author de-
scribes the following stylized fact: although the
changes in prices (yields) show no autocorrelation
(as prescribed by RWT), there is still very signifi-
cant autocorrelation of squared and absolute price
changes. Paper by Fama had generated significant
interest to empirical facts about observed time se-
ries and its deviations from what was predicted by
RWT, including volatility clustering. This eventu-
ally led to Engle’s propositions of a new class of
stochastic processes — autoregressive conditional
heteroscedasticity (ARCH) — which accounted
for mentioned stylized fact about variance [11].
Engle’s contribution has spawned a whole new
area in finance, whithin which many ARCH-type
models were proposed, and above all — doz-
ens of modifications of the conditional variance
equation. The most significant contribution in
this area belongs to Bollerslev, who generalized
ARCH to GARCH in [12], and Nelson, who de-
veloped exponential GARCH — EGARCH [13].
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After stylized facts about the variable structure
of volatility on different time scales was docu-
mented [14], another subclass of ARCH-type
processes — HARCH — was proposed in [15],
in which volatility-variance was modeled simul-
taneously for multiple time scales. The authors
justified their approach by stating that as market
participants differ by their preferred investment
horizon, volatility parameters at different time
scales can and should differ too.

In parallel with the school of thoughts which
regarded volatility as variance, another view on
the financial markets has evolved, based on the
so-called «Dow theory». Initially this approach
took into account only closing prices (comp.
Bachelier, for which a financial time series were
the sequence of returns). However, very soon
practitioners who followed tradition to capture
price data in the «open-high-low-close» format
have discovered a number of analytical heuristics
based solely upon the use of highs and lows data.
These heuristics (connected with «Dow theory”)
were called «technical analysis». It is believed that
the first collection of these heuristics in some
semblance of the theory were implemented by
Edwards and Magee ({Edwards: 1948ve}). Sub-
sequently, their work has been reprinted many
times, and the «theory» has acquired a number of
offshoots and apocrypha. Despite the widespread
use of it in market practice, it has long history of
being criticized by academicians.

In Edwards and Magee version of technical
analysis volatility was understood as the range
between extreme highs and lows for the period.
Apparently, the first attempts to draw the atten-
tion of the academic community on the impor-
tance of the ranges have been made in 1980 by
Parkinson ({Parkinson: 1980uy}) and Garman
({Garman: 1980wn}). Parkinson shows that even
under random walk assumption, price ranges
(called «extreme values”) should be more effective
as estimators of volatility than squared or absolute
returns. These conclusions were supported by the
following stylized facts: autocorrelation of price
ranges is significantly higher than autocorrelation
of squared and absolute returns.

Originally Parkinson and Garman-Klass
volatility estimators received relatively limited
attention of academic environment (among few
papers developing their ideas before 2006 ([19],
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[20] and could be named). In recent years there has been a surge of interest to modeling volatility
as a range, see e.g. A brief overview of models of this type is shown in; more detailed introduction
is given in. It is noteworthy that almost all proposed models of this kind are also of GARCH type.
In all mentioned papers volatility is modeled and predicted only on one, more or less arbitrary se-
lected scale; the possibility of a complex structure of volatility across time scales is ignored. More to
it, ARCH/GARCH-type model would be predominantely «predicting the past», i.e. forecasting low
volatility when observed volatility is low and high volatility, when the opposite is observed.

The rest of the paper is organized as follows. Next session introduces an algorithm to unbundle
structural (scale-specific) dynamic component of multiscale volatility from time-specific dynamic
component using fractal measure introduced by Dubovikov in [1]. Sections 3 introduces two separate
models for these dynamic components, addressing mentioned issues (i.e. ability to predict volatility
reversals on many scales simultaneously). Several estimators of conditional and unconditional prob-
abilities of reversals in observed and predicted dynamic components of volatility are also introduced
in Section 3 and subsequently used to backtest suggested algorithm on several major assets. Section 4
concludes.

2.DYNAMICVOLATILITY COMPONENTS
Our research builds upon and further extends results reported in [16], [17], [18]. We use the follow-
ing notation, adopted in previous works. Let P(f) denote a price time-series, considered on the inter-
val [f -6 ,1], where 8, is called characteristic scale of P(¢). Let 6, be aliquot divisor of 5, i.e. 5, = % .
Let A,,..A,be the partition of [f-5,f] to k segments [f-5,/]. Then
A, (A)=max(P,A,)-min(P,A,) would be the amplitude of the function P(¢) on interval i and
V,(6,)= i A,(A,) would be variation of P(f) on the interval [t -5 _,1].
Important to note, that withd, — 0 (hence k£ — o0) V,(3,) becomes directly related to the fractal
dimension of P(f), namely:
V,(3,)~3," (1)

Moreover,
p=D-1 (2)

where D is fractal dimension of P(¢).If 5, =0- then parameteru could be estimated using regres-
sion of the form
logV'(3,) =a-plog(s,) (3)
wherein the estimate of p would not depend upon log base in (3) (unlike o estimate). To make p
interpretation more intuitive it is advisable to subtract it from unity
H fol- n (3.1)

and let
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a=A4"0 (3.2)

According to results previously reported in [16], [18], regression (3) have extremely high determina-
tion coeflicient (almost equal to 1), which makes estimates of '() and Ao(t) virtually independent
of the choice of divisors ford . Interpretation of [f '() and Ao(t) is as follows. Ff *(t)shows expected

change in the average range across scales (i.e. how, for example, average volatility of the daily data
would differ from the average volatility of the weekly data). In other words, it shows how the scale fac-

tor affects the average volatility. Ao(t) in turn, according to the standard interpretation of the regres-
sion would show expected volatility (average range) of the series, when the scale factor is zero, that is,
the volatility of the «unit» scale. We propose to call Ao(t) specificand Jf '(t) — structural volatility.

In this research we use weekly time series, withd, = 32. Regression (3) could be continiously esti-
mated on [7 - §,,], which would result in series of dynamic variables Jf *(t) and Ao(t ). In [16] it was
shown that the dynamics of these variables is determined by the behavior of the price series P(7).
Namely, the following types of price behavior could be defined:

1. Trend (both upward and downward), when there is a significant price change on the scale of char-
acteristic order. Volatility rises sharply on intervals with trend. It is shown that as a rule the beginning

of the trend is accompanied by a fall in Jf '(t), and maintaining trend condition requires relatively

small values of this function.
2. Flat, or sideways move, when the price varies little on scales comparable to the characteristic one.

Empirically, entry into flat is often accompanied by an increase of ff (), and maintaining flat condi-
tion requires relatively high values of this function.

3. Walks, an intermediate state between the trend and flat.

Further, the following relation holds:

log, V(8,1 ~ ot~ (4)

From (4) it follows that the most pronounced pattern of the market entering the unsteady state period
should be when the function a(t) rises, and u(#) drops sharply (i.e. }f “(t) and Ao(t ) rise simultaneously).
We propose to call such period of financial time the coherent breaks. As the coherent break corresponds

to the most significant price changes, if some model for fJ "(r) and AO(I) would be capable of forecasting

these parameters, it would to a certain extent allow to predict periods of market unsteady states.
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3.FORECASTING COHERENT
BREAKOUTS

0.5

0.4

To model [ () we use regression analysis. The
form of the regression is based on the fact that this
function has a fairly pronounced quasi-cyclic struc-
ture, i.e. its evaluation function can be obtained

using the Fourier harmonics. Fitting the model is
done as follows: first, regression of the form §

Hu(t) =c +c, sin(®?) + ¢ cos(m?t) (5) 0 200 400 600 800 1000

Index

is fitted for all frequencies ®, taken with step Function R2 () for S&P-500 Index (daily data)

results|, 2]
0.3

02

0.1

0.0

A =0.0001 on the [0, 0.1]. Second, local maximas of the function R2 (®) are considered. Empirically,
for any given t there would also be 2-3 local extremes, which are clearly distinguishable (typical chart
is given on the Fig.)

The model is built is as follows: regression (5) is constructed with a frequency corresponding to the
maximum value of the determination coefficient. Then, the evaluation function is subtracted from the

original. For the residual function regression (5) is considered again. The procedure continues as long
as the adapted coefficient of determination increases.

As a result, the evaluation function ﬁ (1) is represented in the form:
A k
H“(t) =c+ Y [a sin(w)+b cos(m.1)] (6)
i=1

Usually, the coeflicient of determination reached an average of about 0.7.

As for the AO(I) function, the most convenient way for its prediction is technical analysis indicator
Zig-Zag, ([19], [20]), which is essentially a piecewise linear approximation of the function. Trend in-
tervals of Ao(t) are approximated with straight lines. The direction of the piecewise linear trend is
changing if the trend in the function being evaluated reverses at a value greater than a certain value,
which is a parameter of the function Zig-Zag. As the angle of the left segment of the function may
change every time when new data appears on the left side of the chart, Zig-Zag is recalculated at each
step of our backtest.

When backtesting the model described, we have focused on identifying capability of the model to

forecast long spans of coherent breaks. Estimators of /J (1) and Ao(t) were built continuously for win-

dow of 480 observations moving along P (t) with step of 4 observations (which accounts for approxi-
mately one month in case of weekly sampled data). The object of the test was to measure the relative

share of predicted dynamics for ff "() and Ao(t) matched to observed dynamics. We tested for ability

of the model to forecast areas of coherent breaks for horizon of 8, 12, 16 weeks. To do that we consid-
ered following functions:
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K(4,8) = ant{(sign[a(t + 4) — a(t)] + sign[ot +8) — ot + 4)]+2) / 4} x ant{sign[u(t) — p(f +4)] +
+ sign[u(r +4) — w(r +8)]+2) / 4}

K(4,12) = ant{(sign[o.(t + 4) — a(t)] + sign[o(t + 8) — au(f + 4)] + sign[o(t +12) — a(f + 8)] +
+3) / 6} * ant{sign[u(t) — w(t + 4)] + sign[u(t + 4) — u(z + 8)] +
+sign[u(t + 8) — u(r +12)]+ 3) / 6}
K(4,16) = ant{(sign[o(t + 4) — o(t)] + sign[o(f + 8) — a(t + 4)] + sign[o(t +12) — o(f + 8)] +
+signfo(t +16) — ot +12)] + 4) / 8} * ant{sign[u(t) — u(z + 4)] + sign[u(z + 4) — u(z + 8)] +
+sign[u(t + 8) — w(z +12)] + sign[u(t +12) — u(z +16)]1 + 4) / 8}

For both observed and predicted Jf () and Ao(l‘) functions K(4,8), K(4,12), K(4,16) would be

equal to 1, when coherent break of length 8,12,16 is observed or forecasted, respectively, and zero in all

other cases.

Then we built functions L(4,i) = K"(4,i))K’ (4,i) (i =8,12,16) where K"(4,i) and K’ (4,i) are defined
for historicas and forecasted data, respectively. Then we compare unconditional statistic probability of
coherent breaks

N h .
P(4, l) — anl[K (4’ 1)]
N

where N is the total number of observations of historical K (4, i); with unconditional probability, i.e.
probability of coherent break conditional on the fact, that the break (i.e. coherencein Jf '(t) and Ao(t)

change) was predicted:

MR CY))
P (4i) = =
>, K (4]
Typical results are listed in Table.
Unconditional frequency of Unconditional frequency of coherent
e e s coherent breaks of length breaks of length
/=8 /=12 /=16 /=8 [=12 /=16
S&P500 0.063 0.024 0.004 0.103 0.038 0.000
MICROSOFT 0.049 0.016 0.000 0.090 0.000 0.000
AMAZON 0.131 0.066 0.016 0.150 0.111 0.000

Similar results hold for other financial assets.

4.CONCLUSIONS
As seen from Table 1, the prediction of the coherent break in most cases significantly increases the proba-
bility of its occurrence. This effect is most pronounced for a horizon of 8 and 12 weeks, while at the same
time for 16 weeks horizon forecasting opportunities are vanishing. This is because the coherent breaks
of such length are extremely rare. At the same time, it should be noted that in almost all cases, when
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there was a coherent break of the length more than
12 weeks, the model predicted the break of up to
12 weeks length. Thus, the presence of the predic-
tion of coherent break could be accounted for ob-
served risk factor of the market transition into an
unsteady state.

This article was prepared as a result of research
carried out under funding received for State As-
signment of Russian Federation for Financial Uni-
versity in 2014.

Authors are grateful to V.B. Gisin and V.Yu.
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sity), for their effort in managing project code
and database.

REFERENCES

1. Dubovikov M. M., Starchenko N.V., Dubo-
vikov M.S. Dimension of the minimal cover
and fractal analysis of time series. Physica
A: Statistical Mechanics and its Applications.
2004, vol. 339, no 3-4, pp. 591-608.

2. Bachelier L. Théorie de la spéculation. 1900.

3. Osborne M.F. Brownian motion in the stock
market. Operations Research. INFORMS,
1959, vol. 7, no 2, pp. 145-173.

4. Markowitz H. Portfolio selection. The Jour-
nal of Finance. Wiley Online Library, 1952.
vol. 7,no 1, pp. 77-91.

5. Markowitz H. Portfolio Selection: Efficient
Diversification of Investments. John Wiley
& Sons, Inc., 1959.

6. Sharpe W.E JSTOR: The Journal of Business,
vol. 39, no. 1 (Jan., 1966), pp. 119-138 //
Journal of Business. 1966.

7. Black E, Scholes M. The Pricing of Options
and Corporate Liabilities. The Journal of
Political Economy. 1973. vol. 81, no 3, pp.
637-654.

8. Fama E.F. The behavior of stock-market
prices. Journal of Business. JSTOR, 1965, pp.
34-105.

9. Mandelbrot B.B. Stable Paretian random
functions and the multiplicative variation
of income. Econometrics. JSTOR, 1961. pp.
517-543.

10. Mandelbrot B.B. The Stable Paretian Income
Distribution when the Apparent Exponent is

36

11.

12.

13.

14.

15.

16.

17.

18.

Near Two. International Economic Review.
1963, vol. 4,no 1, pp. 111-115.

Engle R.F. Autoregressive conditional hetero-
scedasticity with estimates of the variance of
United Kingdom inflation. Econometrica.
JSTOR, 1982. pp. 987-1007.

Bollerslev T. Generalized autoregressive
conditional heteroskedasticity // Journal of
Econometrics. Elsevier, 1986, vol. 31, no 3.
pp. 307-327.

Nelson D.B. Conditional heteroskedasticity
in asset returns: A new approach. Econo-
metrica. JSTOR, 1991, pp. 347-370.
Guillaume D.M. et al. From the bird’s eye
to the microscope: A survey of new styl-
ized facts of the intra-daily foreign exchange
markets. Finance and stochastics. Springer,
1997.vol. 1, no 2, pp.95-129.

Miiller U.A. et al. Volatilities of different time
resolutions — Analyzing the dynamics of
market components. Journal of Empirical
Finance. 1997, no 4, pp. 213-239.
Dubovikov M. M., Starchenko N.V., Dubo-
vikov M.S. Dimension of the minimal cover
and fractal analysis of time series. Physica
A: Statistical Mechanics and its Applications.
2004, vol. 339, no 3-4, pp. 591-608.
Dubovikov M.M., Starchenko N.V. Ekonofizika
i fraktalnyi analiz finansovykh vremennykh
riadov [Econophysics and fractal analysis of
financial time series]. Uspekhi Fizicheskikh
Nauk — Advances in Physical Sciences, 2011,
vol. 181, no. 7, p. 779. (In Russ.)

Putko B.A., Didenko A.S., Dubovikov M.M.
Model volatil'nosti obmennogo kursa va-
liut (RUR/USD), postroennaia na osnove
fraktal'nykh kharakteristik finansovogo
riada [Model of volatility in exchange rate
(RUR / USD) built on the basis of frac-
tal characteristics of the financial series].
PRIKLADNATA EKONOMETRIKA — Ap-
plied Econometrics, 2014, vol. 36, no. 4. pp.
79-87. (In Russ.)

19. Achelis S.B. Technical Analysis from A to

20.

Z. Irwin Professional Publishing, 1995.
Raftopoulos S. Zigzag Validity TECHNICAL
ANALYSIS OF STOCKS AND COMMOD-
ITIES-MAGAZINE EDITION. TECHNI-
CAL ANALYSIS, INC, 2002, vol. 20, no 8.
pp. 28-33.



®UHAHCbI, BEHE)XXHOE OBPALLEHUE U KPEOUT

YK 657 (312.2)

MPUHUWNDbI NTOCTPOEHUA U NPOTHO3HbIE
BO3MOXHOCTHU PACHETHO-NMNATEXHOIO BAJTAHCA

KAPITOBA TATbSIHA TETPOBHA

00KMOp 3KOHOMUYECKUX HAYK, Npogeccop, no4emHslli pabomHuK ebicluell WKobl, 3a8€0yowuli Kapeopol «IKOHOMUKA
U @uHaHcbl» CMoneHcko2o gunuana GuHaHco8oz0 yHugepcumema, CMoneHck, Poccus

E-mail: t.p.karpova@gmail.com

KAPIOBA BUKTOPUS BEHUAMUHOBHA

00KMOp 3KOHOMUYECKUX HAyK, npogpeccop kagedpsl «IKOHOMUKA U HUHAHCbI» CMoneHcKoz20 ¢uauana PuHAHCc08020
yHusepcumema, CmoneHck, Poccus

E-mail: karpovaZ24@ gmail.com

AHHOTAUUSA
Mpouecc ynpaBneHus CUCTEMOM XO39MCTBEHHbIX PacyeToOB HAaXoAMTCA B 061acT ABYX chep 3KOHOMMYECKMX 3Ha-
HUA — (QUHAHCOBOrO MeHemXMeHTa M Byxrantepckoro yyeta. [ocnefHUI BbINONHSAET MHPOPMALMOHHO-aHANUTH-
yeckyto dyHKLMIO, roToBs 6a3y AN NOCTPOeHMs GUHAHCOBOWM CTpaTerMu, UCMOMHEHUS AOTOBOPHOM AUCLMMAMHBI
B COYETAHMU C MPUHSATON YYETHOM NOAUTUKOM. AKTYaNIbHOCTb BONPOCOB 3P hEKTUBHOMO ynpasneHus AebUTopckon
M KpeouUTOPCKOM 33a4,0/MKEHHOCTBIO BO3POCA B CBA3M C NPOAOMKAOLWMMCS C/IOXKHOYMPABASEMbIM NPOLLECCOM Hapy-
LeHWs MNATEeXHOW AMCUMMAMHBI CTOPOHaMK 0653aTenbCTB. OTMeueHHOe No3BONSeT NPU3HATh UCCNef0BaHUe Teope-
TUYECKMX U NMPAKTUYECKMX aCMeKTOB OHXETUPOBAHMS U OMEePaTUBHOMO yyeTa UCMOMHeHMs 0053aTenbCTB akTyab-
HbIM U BOCTPEOOBAHHbIM X035MCTBEHHOM NMPAKTUKOM.
B cTtaTbe packpbiTbl GakTopbl, KOTOPbIE, MO MHEHWIO aBTOPOB, MMEIOT CYLLECTBEHHOE B/IMSIHME HA COCTOSiHME Aebu-
TOPCKOM M KpeaAUTOPCKOW 330/MKEHHOCTM KaK BaXKHEMLUMX 31EMEHTOB COBPEMEHHbIX 3KOHOMUYECKMX OTHOLIEHMI
M BOMKHbI ObITb YYTEHbI MPU MPOrHO3MPOBAHMM MPOBEAEHUS PACHETOB C KOHTPAreHTaMu, paboTaroLwmmm, 610aXKeToM,
npoYMMu febutopamu n KpeauTopamu.
ABTOpamMu npennioxeHa MeToaMKa OHOIKETMPOBAHMUS BO3HUMKHOBEHWMS M MoOralleHus nebUTOpCKOM u KpeauTop-
CKOW 33[l0/MKeHHOCTeN Ha 6a3e annpOKCMMMPOBAHHO NIMHEMHOWM 3aBUMCMMOCTU. MeToauka BK/OYaeT B cebs nsatb
3TanoB MOCTPOEHMS pacyeTHO-NIATeXXHoro GanaHca: aHanM3 M MOArOTOBKY MCXOAHbIX AAHHbIX AJI MPOrHO3Mpo-
BaHWs 0eOUTOPCKOM M KpeaUTOPCKOM 33a[0/IKEHHOCTH, CUCTEMATM3ALMIO M KnaccudUKaLmio BMAOB OeOUTOpCKOM
M KpeaUTOPCKOM 3a40KEHHOCTEN, MOCTPOEHME NapaMeTpUYeCcKon TpeHLOBOM MOAENN NOBEAEHUS A5 PerynsapHOM
N MpperynspHon AebuTopckon 3a40/MKEHHOCTUM U GUMHAHCOBbLIX M HEe@UHAHCOBbLIX 0043aTenbCTB, COCTAaBNEHME ar-
perMpoBaHHOrO MpPOrHo3a ABUMXEHUS AeOUTOPCKOM U KpeauTOpCKOW 3af0mKeHHOCTU. [TpeacTtaBneH arperMpoBaH-
HbIi HOPMaT pacyeTHO-NNATEXHOro 6anaHca: C OLHOM CTOPOHBI, MPOrHO3HbIM OCTAaTOK AeOUTOPCKOM 330/IKEHHOCTH
¥ NpeBblleHne 0693aTeNbCTB HaL NAATEXHbIMU CPeACTBAMM, C APYrOi — NPOrHO3HbIN OCTaTOK KPeAMTOPCKOM 3a40/-
YXEHHOCTU U NpEBbIWEHNE NNATEXHbIX CPEACTB HaL 0043aTeNbCTBAMM.
[pennoxeHHble HOBaLMK M03BONAT 6onee 3pdeKTMBHO MCMONb30BaTb BPEMEHHO CBOOOAHbIE CpeacTBa M He fony-
CKaTb NosiBNeHUs 6e3HafeXHbIX LONroB.
KntoueBble cnoBa: pacyeTHO-NIATEXHbIM 6anaHC; Knaccudukauma LedUTopCcKom 3a40/MKEHHOCTH; Knaccudumkaums
0043aTenbCTB; MPOrHO3MPOBAHME; TMHENHAS annpoKCMMaLums.
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ABSTRACT
The management of the economic calculations system is within the scope of two spheres of economic knowledge —
financial management and accounting. The latter has an information and analytical function preparing the basis
for financial strategy development and observance of the contractual discipline in combination with an adopted
accounting policy. The urgency of the issues concerning the effective management of receivables and payables
is growing higher because of the continuing process of payment discipline violation and this process is very
difficult to manage. Thus, the study of theoretical and practical aspects of budgeting and real-time accounting of
fulfillment of obligations is considered to be very pertinent.
The article highlights factors which are claimed to have a great impact on the state of payables and receivables
as the most important elements of economic relations and should be taken into account while predicting the
behavior of settlements with counteragents, employees and other debtors and creditors.
The authors worked out the budgeting method for incurrences and repayments of indebtedness on the basis
of approximated linear dependence. The method includes five stages of constructing the balance of payments:
analysis and preparation of initial data for predicting receivables and payables, systematization and classification
of the receivables and the payables, construction of parametric trend model for regular and irregular payables and
receivables and for financial and non-financial responsibility, preparation of the aggregate forecast of movements
of accounts payable and accounts receivable. Also, the authors offer the aggregate format of the balance of
payments: the forecast balance of receivables and the excess of liabilities over the means of payment, on one hand,
and the forecast balance of payables and the excess of the means of payment over liabilities, on the other hand.
The proposed innovations will allow using free means of payment more effectively and prevent from bad debts.
Keywords: the balance of payments, classification of receivables, classification of liabilities, forecasting, linear

approximation

OMCK B3aMMHOJ BBITOABI B MapTHEp-

CKIX OTHOWIEHUAX, BO3HUKAIIIUX

MeX/Jy CyObeKTaMM IpefnprHMMa-
TeNbCTBA, paboToxaTeneM U pabOTHUKOM, TO-
CylapCTBEHHBIM CEKTOPOM M HaJIOTOIIATEeNb-
I[MKaMI, COOCTBEHHUKAMU ¥ MEHEKMEHTOM,
NPUBOJUT K YCIIO)KHEHUIO CUCTEMBI Pac4eTOB
MeXJy CTOpOHaMM 00s513aTeNbCTB — HeOUTO-
paMu u kpegutopamu. Onepexxarounuit pocT
IJeH Ha ChIPbeBbIE PECYPCHI 10 CPAaBHEHUIO
C eHaMM KOHEYHON NMpOAYyKU MM, CHUXKE-
HJe IIJIATeXeCIIOCOOHOT0 CIpoca HaceleHNus,
JKeCTKass MOHeTapHas IONIUTHKA, IPOBOAMMAs
Ilentpob6ankom Poccunm, cymectBeHHOe 6pe-
MA QUCKaIbHBIX IIATEXel, yBe/lIN4eHNe TOIn
KBa3MjleHeT B COCTaBe 000POTHBIX GUHAHCO-
BBIX aKTUBOB (OPMUPYIOT JaeKO He TOTHBIN
nepedyeHb NPUYNMH B3aMMHBIX HeIlJaTexXell.
Cutyanus ycyry6isercs H0J BO3eliCTBIEM
Cy0ObeKTUBHBIX (PAKTOPOB, K KOTOPBIM MOXHO
OTHECT) OTCYTCTBYE JOOPOCOBECTHOI Mpef-
NPVHMMATENIbCKON MPAKTUKU 11O VICIIOTHEHNIO
JOTOBOPHOV AMCUMUIIIMHBI ¥ OCYIeCTBIEHNIO
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pacyeToB; HECBOEBPEMEHHOCTDb HpeAbsBIIe-
HUSI IPETEH3MI M0 BOSHUKAIOUNM FOJITaM;
pasMmenieHne BpeMeHHO CBOOOHBIX TeHEeX-
HBIX CPEICTB Ha PYO/IeBBIX U BATIOTHBIX JeT0-
3UTHBIX CUeTaX IIPU HAIMYNM 3a[JOTDKEHHOCTH
nepeys pabOTHUKaMU 110 3apabOTHOI IJIaTe;
yCTaHOB/IEHME B JOTOBOpPE 3aBEJOMO HEl-
CIIOTTHMMBIX CPOKOB II/TaTeXa; /IUTENbHOCTD
00paboTKM, TPAHCIIOPTUPOBKU 1 3a4UC/TEHNS
CPefCTB Ha CYeT MOCTABIINKA 6aHKOM; claboe
pacmpocTpaHeHne Takux GopM pacIeToB, KaK
¢daxTopuHr, oBepApadT, BEKCeA.
OTHOCUTENBHO [1eOUTOPCKOI 3aL0MKEHHO-
CTM MOXXHO CKa3aTb, YTO 0 CUX IIOP B POCCUIL-
CKOJl MPaKTUKe OHa HOCUT OeCIIPOIeHTHBIII
XapakTep, MOAMEHSIS M TEM CaMBIM BBITECHSIS
U3 [peIpYHIMATENbCKO MPAKTUKY MCIIOTb-
30BaHMe 6AHKOBCKOTO KpeauTa Ha MOMOTHEH e
060POTHBIX CPEACTB. B HomonHeHne K 3TOMY
dakTIYecKoe OTCYTCTBIE [JEHEXKHBIX CPEfICTB
HPUBOJUT K pacumpennio chepsl 6apTepHbIX
CHIelIOK M B3a¥IMO3a4eTOB, a B3aMHOE HeJO0-
Bepye MeX/y KOHTpareHTaMy OrPaHUIUIIO
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IIporHo3HbIii 0CTATOK 1€0HTOPCKOM IIporHo3HbIil 0CTATOK KPEIUTOPCKOM
3a10/I’KEHHOCTH 3a10/I’KEHHOCTH
( — |
L = J
IIpeBbimenne 00A3aTEILCTB HAJ IIpeBbiIeHNE MIATEKHBIX CPEICTB HAX
IJIATeKHBIMH CPeACTBAMU 00s13aTeIbCTBAMH

Puc. 1. 06wasn cxema pacueTHO-NNATeXXHOro 6anaHca

IpaKTUYeCcKoe UCII0/NIb30BaHNe BeKCeleil 1 T0-
roBopoB neccuu. EcTecTBeHHO, YTO B 9TUX
YCIOBUAX He 00eCIeYnBaloTCs yIIaTa HaJIoTOB
VI BBIIIATHI 3apabOTHOI IIaThl. Y)KeCTOYeHMe
¢$MCKaTbHOTO MOAXOMA B HAJIOTOOO/I0XKEH NN
CJIeNIajIo BONIPOC O BeOUTOPCKOI 3a0/KEHHO-
cTu emie 6onee HacymHbIM [3]. IIpennpusarus,
He JKeJlasi OTBJIEKAThb COOCTBEHHBIE CPENCTBA
u3 obopota B Busie wiatexxeit HJC, BkiovaoT
B JOTOBOPBI B Ka4eCTBE CYI[eCTBEHHOTO YC/IO-
BII€ O NIpefloIIaTe.

Bce 3TO, B KOHEYHOM c4YeTe, IPUBOAUT
K CHYDKEHNIO 9 PeKTUBHOCTHU [IeATeTbHOCTH
KaK IIOKyIarenel, TaK U MOCTAaBI[UKOB. Be-
POATHOCTD HEOIJIATHI CYETOB CO3JAeT yTPO3Y
HeI/IaTeXXeCIIOCOOHOCTY NpeanpUATUA-TI0-
CTaBIIMKA, YXy/ALIaeT Ka4eCTBO €ro aKTUBOB
BCJIE[ICTBIE TIOSIBJIEHNA Y HETO COMHMTETbHBIX
u 6e3HafleXXHbIX JOJITOB, YeM 0C/NabnsieT NuUK-
BUJJHOCTDb OajlaHCa U MOXKeT IIPUBECTU K OaH-
KPOTCTBY.

CrnemoBaTenbHO, C OLHON CTOPOHBHI, eOu-
TOpCKas 3al0/DKEHHOCTD IPeACTaBisieT co0oil
VIMMOOVIN3AINIO, T.€. OTB/IeYeHNMe U3 XO035Ii-
CTBEHHOTO 000pOTa COOCTBEHHBIX 00OPOTHBIX
CpefCcTB opraHM3anuy. ITOT MPOILECC COIPO-
BOXJaeTCA KOCBEHHBIMU IIOTEPAMU OIepaIn-
OHHBIX I0XOZ0B, OTHOCHUTE/IbHAS 3HAYNMOCTD
KOTOPBIX TeM CYIIeCTBEHHEee, YeM BBIIIe TeMII
MHPIALNN, TaK KaK B YCIOBUAX NHIALUN
BO3BpalllaeMble JJOIDKHMKAMI JTeHeXKHbIe Cpefi-
cTBa obecreHMBaIOTCA [4].

C mpyroit cTOpoHBl, feOUTOpPCKasa 3a0-
JKEHHOCTb KaK CaMOCTOSTETbHBII BUJ| OBICT-
popeann3yeMbIX aKTUBOB M3MepPsAETCA B Je-
He)XHOM BBIp@XeHIN. B MOMEHT Npu3HaHUA
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B y4yeTe JeOUTOpCKas 3aJJO/KEHHOCTb OTpa-
YKaeTCs MO CTOMMOCTY OTIPYKEHHO NMPOAYK-
LUV, BBIIIOJTHEHHBIX PabOT 1 OKa3aHHBIX YCIYT,
a B OCJIeiyIoleM B OYXTaJTepCcKOil OTYETHO-
CTU — II0 CyMMe IOTalleHNs, BKIYas Mpo-
IIeHTBI 32 OTCPOUYKY ITaTeXa (ecny TaKoBble
yKasaHbl B JOTOBOpax), HaJIOT Ha JOOaBJIeH-
HYI0 CTOMMOCTD I UCK/IIOYasi CYMMY pe3epBa
110 COMHUTE/IbHBIM JIO/ITaM.

HasBaHHBIe 00CTOATENbCTBA MOOYXAAIOT
CyO'bEKTOB XO3sJICTBOBAHMS OPraHM30BbIBATh
IUTAaHVPOBaHNe JeOMTOPCKON U KPefUTOPCKOI
3a/I0/KEHHOCTY T10 HETTO-CTOMMOCTH U BeCTH
MOCTOSHHBII MOHUTOPUHT VCIOMTHEHUS OI0]-
YKETHBIX 00513aTEIbCTB.

JleicCTBEeHHBIM UHCTPYMEHTOM YIIPaBICHNA
CUCTEMOJ Pac4eTOB U ABV>KEHMEM JI€HEXHBIX
MOTOKOB, Ha HAlI B3T/IAM, MOXET CTaTbh IPO-
THO3HBINI pacyeTHO-IJIATeXHBbII OanmaHc Kak
IJeHTpa/bHOE 3BEHO KOHCONMAVPOBAHHOM
KaCCOBOJ CMeTHl. [eHepanbHas enb pacyer-
HO-IIJIATeXXHOTO 6ajlaHca 3aK/II04YaeTcs B OT-
PaXKeHUM OCTAaTKa AeHEeXHBIX CPEACTB B pac-
JyeTax Ha HA4asio ¥ KOHeI] Ileprofa NporHosa,
HOCTYIUIEHMIT OT IOTalIeHNs eOUTOPCKOIT 3a-
JOJDKEHHOCTM, MMMOOM/IN3a1y JeHeT TP ee
BO3HMKHOBEHNN, IPUTOKA I OTTOKA JIEHE>KHBIX
CPeACTB NPV BO3HMKHOBEHNY U IOTAIIEHUN
KPeAUTOPCKOIl 3a0/DKEHHOCTN, PACCUUTAH-
HBIX PasHBIMM CIIOCOOAMM ISl COCTABIEHMA
KOHCOJIMVMPOBAHHON KacCOBOJ CMETHI Ha
O KeTHBIN mepuof [2]. ArperupoBaHHBII
dopmMar pacueTHO-IIATEXKHOTO OajaHca mpef-
CTaBJIEH Ha puc. 1.

Ha ero ocHoBe mporHosupyercs npu-
TOK U OTTOK JEeHEXHBIX CPEeACTB B BUJeE
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AHanu3 ¥ MOArOTOBKA UCXOIHBIX JIAHHBIX JJIsI TPOTHO3UPOBAHUS 1EOUTOPCKON
32JI0JDKEHHOCTH: aHaJIN3, CUCTEMAaTH3aIus U Kilaccuukarms

\ 4

[Iporano3upoBanre BOZHUKHOBEHUS
PETyISIpHOM U UPPETYISPHON
NeOUTOPCKOM 3a0KEHHOCTH

4

IIporuo3upoBaHue norameHus
JIeOMTOPCKOH 3aJ0JKEHHOCTH 110 CPOKaM
UCTIOJIHEHHSI 00513aTeNIbCTB

11

CocTraBieHne arperupoBaHHOTO MPOTHO3a ABMKEHHSI IEOMTOPCKOM 3a10KEHHOCTH

A4 A 4

\ 4

Pacuet nporuoznoit
BEJIMYMHBI BO3HUKHOBEHUS
IeOUTOPCKON 3aJ0OKEHHOCTH

Pacuet nporHo3noit
BEJIMYMHBI [TOTAILICHUS
JIeOUTOPCKOM 3a0KEHHOCTH

IIporuo3upoBanue BETUUNHBI
HETOTallIEHHON Ha OTYETHYIO
JaTy 3aJJ0OJDKEHHOCTH

I

AHanmm3 u IMOATOTOBKA UCXOAHBIX JAaHHBIX IJISI IPOTHO3UPOBAHUS erHHTopCKOﬁ
3aJ0JDKCHHOCTHU . aHaJIM3, CUCTEMATHU3aluA U Knaccu(bmcauw{

\ 4

[Iporuo3upoBaHue BOZHUKHOBEHHUSI
(uHAHCOBOH M He(hMHAHCOBOM
KPEIUTOPCKO# 337101KEHHOCTH

\ 4

HpOFHOSHpOBaHI/Ie noramecHus
er,[[HTOpCKOﬁ 3aI0JDKEHHOCTH I1I0
CpOKaM HUCIIOJTHCHUSA 00s13aTeILCTB

IV

CocrapneHne arperupoBaHHOTO IPOTHO3a IBUKECHHS KPEIUTOPCKOM 33 J0OKEHHOCTH

\ 4 A 4

A

Pacuer nporunoszHoi
BEJIMYMHBI BOZHUKHOBEHHS
KPEeIUTOPCKOH 3a/10JDKEHHOCTH

Pacuer nmporuo3noit
BEJIMYMHBI TOTAIICHHUS
KPEAUTOPCKON 3a70KEHHOCTH

Pacuer ocTaTkoB BeIUYMH HE
MOTalIeHHON KPeIUTOPCKOM
3aJJ0JKEHHOCTH

v

CocraBlieHHe pacyeTHO-TIaTeKHOTO OanaHca

Puc. 2. 3Tanbl cocTaBNeHUs pacyeTHO-NaTeXHOro 6anaxca

IOTAIIeHHON Ae6UTOPCKON 3aJO/KEHHOCTHU
Y pac4eToB C KOHTpareHTaMu, pabOTHUKaMMI
U 6I0[)KeTOM 10 00s13aTebCTBaM. B HeM mpu-
BOJSATCS TaHHBIE 00 OCTaTKaX 0053aTeNbCTB,
UX IJITAaHMPYyeMOM BO3HUKHOBEHUNU U CyMMaXx,
a TaK)Xe cpoKax noraueHus. bamanc nosso-
€T CHPOTHO3MPOBATD MOCTYIJIEHUS TeHeX-
HBIX CPeJCTB OT IMOKyIarenell, UMEIOUUX 3a-
IOJ>KEHHOCTD IepeJ OpraHu3alueil, y4ecTb
IJIaTeXM U OTCPOYKY BBINJIAT MOCTABUIMKAM,
a TaK)Xe pacCUUTATh CUHXPOHHOCTD JIEHEXKHBIX
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MOCTYIUIEHUI U BBIIJIAT, MTHOBEHHYIO IMKBU/] -
HOCTb, T.€. HaJIN4le IeHeKHBIX CPEfICTB, He0b-
XOJIMMBIX JIJIsI ITOTAIIeHNs 00513aTe/IbCTB.
OCHOBOIT /1 NIaHUPOBAHUSA JeOUTOP-
CKOJI M KPeJUTOPCKOM 3aJ0/IKEHHOCTH CIIY-
JKaT JJaHHBIE ONIePATUBHOTO 1 OYXTa/NTepCKOTO
ydeTa, OTpakaoliye MOTHYIO MHPOPMAINIO
IO KJIMEHTaM, BUJAM JeATE€IbHOCTU, KOH-
KPeTHBIM IPOJYKTaM, MaTepuajaaM MUIN yCIy-
raM IO Ka)XZOMy 3aK/JIIOYE€HHOMY JOTOBOPY
U KaXXJoMy KoHTpareHTy [4]. CocTaBneHue
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Puc. 3. Knaccudpmkaums nebutopckoii 3a40MKEHHOCTH ANA Lieiel NPOrHO3MPOBaHUS ee BO3HUKHOBEHMS
M norawueHus

pacuyeTHO-IIaTeXHOTO 6anaHca (puc. 2) BKIIIO-
YaeT IATh 9TAIOB, IOC/TELOBATEIbHOE BBIIION-
HeHJe KOTOPBIX HallpaBIeHO Ha pacyeT IIpo-
THO3HBIX BeJIMYMH Ha KOHKPETHYIO f1aTy.

[IporHos fe6UTOPCKOI M KPEeJUTOPCKON
3aJJO/DKEHHOCT OXBAaTbIBAeT ONpefeeHne
CYMMBI 3aO/I)KEHHOCTHU BeOUTOPOB 1 005-
3aTe/NbCTB Iepej KpeAUTOpaMy Ha Haya-
JI0O IPOTHO3HOTO MepPUOJia; BOSHUKHOBEHME
¥ oTalleHue KeOUTOPCKOI ¥ KpegUTOPCKON
3aJJ0OJ>KEHHOCTY B IIPOTHO3MPYEMOM IIepuO-
Jie; IPOTHO3 COCTOSIHUSA 3aJJ0/I>)KEHHOCTH Jie-
OMTOPOB ¥ HONTOB Iepel KOHTPareHTaMu,
paboTHUKaMU 1 OIO>)KETOM Ha KOHel] epuo-
na. [I71st TOro 4ToOBl CIPOTHO3MPOBATh CYMMY
BO3HUKHOBEHMS U MOTALIeHVs 0053aTe/NbCTB,
VICIIO/Ib30BaHAa JIMHEeHasl allIPOKCUMAL M IO
MeTOZY HaMeHbIINX KBafipaToB. BriOpaH-
HBIII JI/I IPOTHO3MPOBAHMA MeTOJ obafaeT
PALOM SOCTOMHCTB, CPefy KOTOPBIX IMOJ060P
ONTMMaJIbHBIX IaPaMeTPOB /IS OMMCAHMUS T10-
BeJleHMs Y3y4aeMOro IoKasaTens IMOCPesCT-
BOM JIMHEIHOV PYHKLWY, IPU KOTOPBIX CyM-
Ma KBaJIpaTOB OTKJIOHEHMIT 0T PaKTUIeCKUX
3Ha4YeHNUI (perpecCuOHHBIX OCTATKOB) MUHMU-
MaJIbHa; IPOCTOTA PacueTOB; BO3MOXXHOCTD
JVICTIO/Ib30BaTh TUIIOBbIE BCTPOEHHBIE PYHKIMNU
penaktopa Excel (TEHIEHIIVA).
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17151 11e1eit MPOTHO3MPOBAHUS IIPeIJIaraeTcst
K/IaccuUUMPOBATh eOUTOPCKYIO 3a0/KEH-
HOCTb I10 CMCTEMATUYHOCTY BO3HUKHOBEHMS
Ha Pery/IsApHYIO X UPPETYISAPHYIO VI aTaKTU-
geckyo (puc. 3).

Takas rpynnupoBKa O3BOJsAET OTPA3UTh
He TO/NBKO IPUAMYECKUI XapaKTep 06s13a-
TEeNbCTB NMOKYyIIaTeNneil, 3aKa3uMKoB, BHY-
TPeHHUX JeOUTOPOB (IIOLOTUETHBIX UL, Pa-
OOTHUKOB, CTPYKTYPHBIX HOApa3ieneHnIt)
U IPOYMX BeOUTOPOB, HO U UMeeT 0COOYIO
IIeHHOCTD /IS aHA/Iu3a U IOC/IeyIolero
HPOrHO3MPOBAHUS [UHAMUKYU PacuyeTOB, TaK
KaK YBsI3BIBAeT [Ie/IOBYI0 aKTVBHOCTb OpPTaHM-
3aluM C BOSHUKHOBEeHMEM JeOUTOPCKOIL 3a-
nomkennoctu. Knaccubukanus ne6utopckoi
3aJ[0JKEHHOCTM IO CPOKaM MCIOb30BaHa
HaMU [/is IPOTHO3MPOBAHMS MMOTAUIEHN S
y>Ke BO3HUKIIEI paHee 3a[JODKEHHOCTH. DTa
ITPYNNNMPOBKA OPMEHTUPOBaHA Ha YCTAaHOB-
JieHVe B3aMMOCBSI3) IPUHSATOI JOTOBOPHOII
HONMUTUKM C MONUTHUKOI YyIIpaBIeHUs CUCTe-
Mot pacyeToB. O6e MCIONMb3yeMBbIX KIACCU-
bukanum oCHOBAHBI HA MOBeLeHNUN febOu-
TOPCKOJ 3a0/DKEHHOCTI BHYTPU OTYETHOTO
mepuoja, T.e. HOCAT BpEMEHHOIl XapaKTep
U GOpMUPYIOT OZTHOPOJHYIO CPAaBHUMYIO UH-
dbopmaruio. VcxoqHble TaHHBIE O COCTOSTHUN
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Tabnuya 1

McxopHble paHHbIe U pe3ynbTaTbl pacyeToB AJSl COCTAaB/EHUS NPOrHO3a BOSHMKHOBEHMUS
perynsipHom U upperynsipHoin Ae6UTopCcKoi 3a,0KEHHOCTH, ThiC. py6.

Summete | saomoe nemimme| oy
Ksapran 3300/KEHHOCTH o6o3HaueHue | t? yxt n — uucno 1 5 t}" yt=a,+a xt
AB 2013 1. BpemeHH (t) nepuopos (4)
Perynsipnas pe6utopckas 3af0MmKEeHHOCTb
[ 1190,5 -3 9 - 35715 1231,98
Il 1330,9 -1 1 -1330,9 1298,41
I 1424.5 +1 1 +1424)5 1331,7 33,24 1364,94
\Y 1380,9 +3 9 +4142)7 1431,47
Bcero 5326,8 0 20 6648 5326,8
WpperynsapHas aebutopckas 3a0MKeHHOCTb
| 26,4 -3 9 -79,2 23,94
Il 15,5 -1 1 -15,5 21,68
I 244 +1 1 244 20,55 -1,13 19,42
% 15,9 +3 9 477 17,16
Bcero 82,2 yt=0 20 -22,6 82,2
1800
-_— = = @= DaKTnyeckas
; 1600 . — | — 1 BE/IMYMHA PerynspHom
,§ % 1400 — Y e aebuTopckoi
§_ % 1200 3310/IKEHHOCTH
e
§ g 1000 e BbIpaBHNBaHME
,;,f 2 800
S§ 600
S g
3 & 400
0 e« [IporHos
200 BO3HMKHOBEHMUSA
0 perynapHoi
1 2 3 4 aebuTtopckoi
Mepuop, keapTan 3a[,0/1KEHHOCTH

Puc. 4. Iunamuka pakTMYECKMX M NPOrHO3HbIX 3HAYEHHIi BOSHUKHOBEHMUS PerynspHoii Ae6utopckoi
3a/i0/DKEHHOCTH

NeOUTOPCKON 3aOMKEHHOCTN, BO3HUKA-
I0Lel Ha PETy/IAPHON OCHOBE, IPUBEJEHBI
B maén. 1.

YpaBHeHMe IpAMOI, ONMCHIBAOILEN ITOBE-
JleHJe peryaapHol TeOUTOPCKOI 3a0/KeH-
HOCTH, OYZieT MMeTb BUJ:

3§, = 1331,7+33,24xt. (1)

Ha ocHoBe nc4mcneHHoro ypaBHeHus onpese-
JisIeM OXKMJlaeMOe BO3ZHUKHOBEHUe J1eOUTOPCKOI
3a/I0JDKEHHOCTY PEerysApHOro xapakrepa B 2014 1.
1o KBapranam (mabz. 2). YpoBeHb AMHAMIYECKO-
ro pAfa IOKasbhIBAET, YTO Ha MPOTSKEHUM Tofa
Hab/TIofaeTCsl TeHAECHIMSA POCTa CUCTEMATNeCK
BO3HUKaIOLIe 1e6MTOPCKOIT 3aJ0/DKEHHOCTH
B cpepiHeM 47,6 ThIC. py6. B KBapTaJl.
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Tabnuya 2
MporHo3 BOSHUKHOBEHUS PErynsipHOi U UPPErynsipHON Ae6MTOPCKOM 3a0/DKEHHOCTU
Ha 2014 r., TbiC. pyb6.

YcnoBHoe MporHo3s Bo3HUKHOBEHMS perynsipHoi | [pOrHo3 BO3HUKHOBEHUS UPPErynspHoi
KBapTan 0003HaueHune 3a40/KEHHOCTU 3a10/)KEHHOCTU
BpemeHH (t) yt=1331,7+33,24 xt yt=26,2-2,26 x t
| +5 14979 14,9
Il +] 1564,4 12,64
1l +9 1630,9 10,38
Y +11 1697,3 8,12
Bcero 32 6390,5 46,04
30
T
%
3 S 25 == DaKTUYECKMe 3HaYeHMs
é Y M npperynapHom
g % 20 nebutopckomn
5 R v 330/1KEHHOCTHU
T =
g8 s
¥
[T}
g E 10
S S === [1pOrHO3HOE 3HaYeHne
© o
g Y =-2,26xX+ 26,2 “pperyaapHou
s 5 R2=11 nebUTopCKOiA
é 3a,0/1KEHHOCTH
0
0 2 4 6 8 10
Mepuoa, KBapTan

Puc. 5. YpoBHU BO3HMKHOBEHMS aTaKTMYECKOI AeOUTOPCKON 3a0IKEHHOCTH

dakTMUeCcKMe U pacyeTHbIe 3HaYEeHUs BO3- HeOUTOPCKOI 3amo/mKeHHOCT B 2014 1. B 1O-
HUKHOBEHUsS NeOUTOPCKON 3aZ0/MKEHHO- KBapTaabHOM paspese (cM. mabs. 2).
CTU PETYIAPHOTrO XapaKTepa IpefCcTaBIeHbI ITonry4yeHHBIE JTaHHbBIE TOKA3BIBAKT, YTO
B Bufie rpacduka (puc. 4). AHaJIOTMYHO Ipe- Ha NPOTSAKEHUM roja HAONIgaeTCs TeH I eH-
ABIAYIIeMYy HpUMepy HIPOBOJAUM pacyeThl 10 LVA CHVDKEHMUs YPOBHS UPPeryIspHOil febu-
TpyIlIle «MpperyaspHas feOUTOpCcKas 3a/j0l- TOPCKOI 3a[J0J>KEHHOCTY, OHa YMEHbIIAeTCS
J)KEHHOCTb». B cpefHeM Ha 1,13 Tbic. py6. B kBapTan. Pak-
YpaBHeHMe IPAMOI, MAKCUMA/IbHO COOTBET- TUYECKMe ¥ PacyeTHbIe 3HaYeHU A BO3HUKHO-
CTBYIOII€€ NTOBENEHNIO SNN30ANYECKN NIOABA- BEHUA UPPETYAAPHON UM dNMU3OANIECKON
Iollelics JeOUTOPCKOIL 3al0KEHHOCTH, OyeT AeOUTOPCKOI 3a/J0O/DKEHHOCTY IIPeACTaBIeHbI
VIMETb BUJ: B Bufie rpadmka (puc. 5). [lomumo npumMeHeH-
HOI'O IIOJIXO/la HAa OCHOBE JIMHEMHON allllpOK-
3y, =20,55-1,13xtz. (2) cumanum, AjIs TPOTHO3UPOBAHUS 3HAUEHUIT
CIy4YaiiHONM BENIMYMHBI, JEMOHCTPUPYOIUX
Ha ocHOBe 1CcUMCIEHHOrO YpaBHEHNA perpec- HEHOPMaJlbHOE paclpefeneHne, MOXXHO BOC-
CUM onpefie/iieM BO3HMKHOBEHNE UPPETY/IAPHOM  MO/Ib30BAThCA MeMANIbHBIM 3HaY€HUEM PAJa,
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Tabauya 3

McxoaHble paHHbIe U pe3yibTaTbl PacvyeToB AJi1S COCTaB/IEHUS NPOrHO3a NoraweHus
Ae6UTOPCKOM 3a8,0/KEHHOCTH, ThIC. py6.

(daktuyeckoe e
apran | T | e | €| yst | nowe | ategune | T
8 2013 1. (y) BpemeH# (t) nep(u:)nos
He6utopckasn 3apomkeHHocTsb | rpynnbi (0-30 gHeit)
I 1073,5 -3 9 -3220,5 1105,0
Il 1216,3 -1 1 -1216,3 1186,5
I 1303,2 +1 1 1303,2 12273 40,75 1268,1
\% 1316,2 +3 9 3948,6 1349,6
Bcero 4909,2 0 20 815,0 4909,2
Nlebutopckas sapomkeHHoctb Il rpynnbi (31-60 anei)
I 71,8 -3 9 -2154 71,35
Il 81,6 -1 1 -81,6 89,15
I 120,7 +1 1 120,7 98,05 8,9 106,95
\% 118,1 +3 9 354,3 124,75
Bcero 4909,2 0 20 178,0 392,2
De6buropckasn 3apomkenHoctb Il rpynnbi (61-90 aHeit)
I 15,8 -3 9 -474 21,76
Il 29,9 -1 1 -29.9 20,12
I 16,8 +1 1 16,8 19,3 -0,82 18,48
\% 14,7 +3 9 441 16,84
Bcero 71,2 0 20 16,4 772

€C/u OTK/JIOHEHME CIY4allHOM BETUYUHBI OT
HEKOTOPOTOo (pUKCHPOBAHHOTO 3HAUYEHNA He
alINpOKCUMUPYETCS.

Hamubonee pacnpocTpaHeHHas KIacCu-
bukanua ge6UTOPCKOI 3aJOKEHHOCTH 110
CpOKaM IOralleHMsA NpefycMaTpuUBaeT Cre-
pymomyio rpynnupoBky: 0-30 guein, 31-60,
61-90, 91-120, cBoimre 120 gHelt. Takoe ocHO-
BaHMe KIacCUUKAI UM MTO3BONAET OIeHUTD
3¢ PeKTUBHOCTD 1 COATAHCUPOBAHHOCTD II0O-
MUTUKYM TOBAPHOTIO KPEJUTA U IPeJOCTaBIIE-
HYA CKUMIOK, OIpefensaeT 061acTu, B KOTOPBIX

HeOOXOAMMBI JOIOJTHUTEIbHBIE YCUMTUS 1O
BO3BpaTy JOJIOB, IpeAcTaBAeT 6a3y Ans co-
3laHNA pe3epBa I10 COMHUTEIbHBIM JO/ITaM
U JlelaeT peajJbHbIM COCTaBJIeHME PACUYeTHO-
IIaTexxHoro 6ananca [1].

Ocoboro BHUMaHus TpebyeT febuTopcKas
3aJJOJDKEHHOCTb, KOTOpas 6e3 JOTrOBOPHBIX
VIV VHBIX 3aKOHHBIX OCHOBAHUII IMOMajiaeT
B TPYIIIy CPOKOM IorameHnus csbime 90 gHeit,
TaK KaK OHa KBaanpuumupyercs KaK COMHMI-
Te/lbHasA, MMEIasd NOBBIIIEHHY BePOAT-
HOCTb Hemoramennsa. COOTBeTCTBEHHO TaKas
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Tabnuya 4
MporHo3 aBmKeHUs fe6UTOPCKOI 3a80/1KEHHOCTH Ha 2014 .
| k8. Il k8. Il k. IV ks. Bcero
NloKa3aTenb  ero 2014r. 2014r. 2014r. 2014r.

/MHEUHaR TPEHAOBAA Cymma, | Yao. Cymma, | VYa. | Cymma, y Cymma, | Yo. | Cymma, | Va.

RO ThiC. | Bec, | Thi. | Bec, | ThiC. Becn:y ThiC. | Bec, | Tbic. | Bec,

pyo6. % pyo6. % pyo. "0 py6. % pyé. | %

[lebutopckas
33[10/DKEHHOCTb Ha 1406,5 | 100 | 1330,3 | 100 | 1220,8 100 1078,0 | 100 901,6 | 100
Hauano nepuopa, BCero

Bo3HuKHOBEHME [eOUTOPCKON 3a[0KEHHOCTH

Pzer%”m’; 0r306xq | 14979 | 990 | 15644 | 992 | 16309 | 996 | 16973 | 995 | 63905 | 87
”g‘;rzggp;;fmx C| 149 | 10 | 126 | 08 | 104 | 06| 81 | 05 | 460 |07
BosHukHoBeHue

REGHTOpCKO 15128 | 100 | 15770 | 100 | 16413 | 100 | 17054 | 100 | 64365 | 100

3a10JXEHHOCTH, BCEr0

MoraweHue AEGMTOPCKOﬁ 3a0/DKEHHOCTU

[ rpynna (0-30 aH.)
3 §t=1227,3+4075 x t 14310 | 90,1 | 1512,6 | 89,7 | 1594,0 | 89,3 | 16756 89,0 | 6213,2 | 89,5

[l rpynna (31-60 gH.)
3 §t=98,05+89 x t 142,6 9,0 160,3 | 9,5 | 1782 | 10,0 195,9 104 | 6770 | 98

[l rpynna (61-90 gH.)
7 §t=19,3-082 xt 15,2 1,0 13,6 0,8 11,9 0,7 10,3 0,5 51,0 0,7

Morawenwue

pebutopckoi 1588,8 | 100 1686,5 | 100 | 1784,1 | 100 18818 100 | 6941,2 | 100
3a/10/KEHHOCTH, BCETO

Llebutopckas

3a[J0/HKEHHOCTb Ha 1330,3 | 100 1220,8 | 100 | 1078,0 | 100 901,6 100 - -

KOHeL, nepuofa, BCEro

3aI0/)KEHHOCTD 13 PACYETHO-IIATEXXHOTO [[eOUTOPCKOI 3aJO/KEHHOCTH | rpynmsl (0-30
6amanca ucknwyaercs. [Insa pacueTos OepeT- [Hell), OyaeT UMeThb BUL:
Cs peajbHasA K IOTAlIEHUIO, «OYNIIEHHASA» OT

COMHMUTENbHBIX JONTOB. B cBOI0O OoYepenp, mo- Sy, =1227,3+40,75x¢t. (3)

BeJleH1le COMHITENTbHOI 3a{0/DKEHHOCTH U Ha-

OmoffaeMble TeH/EHINN ee V3MEHEH VS JO/DKHbI [ToramreHne fe6UTOPCKOI 3aZ0MKEHHOCTH

aHa/IN3YPOBATHCSA OTHETBHO. B 2014 r. mo BceM TpeM rpynmnam o6061eHo
B mab6n. 3 mpepcTaBieHbl pacyeTsl Ioraue- B maos. 4.

HYS eOUTOPCKOI 3aJO/KEHHOCTI B pa3pese [Tony4yeHHbIe JaHHBIE MOKA3bIBAIT, ITO

BBI/Ie/IEHHBIX TPYIIIL Ha NPOTSAXKEHUM Tofa febuTopcKas 3ajoi-

YpaBHeHMe NpAMOI, NPefCTABAAI- >XEHHOCTb co cpokoM oT 0 1o 30 gHelt cTa-
mee co00il TPEHZOBYIO MOJe/Ib IOTAllleHNsA JIa IIoTalaTbcs 6ojee OBICTPBIMU TeMIIAMU,
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Puc. 7. YpoBHU noraweHus ne6uTopckoi 3aA0/mKeHHOCTH
Il rpynnbi (61-90 aHeit)

B CpeflHEM CyMMa yBenm4unaach Ha 40,75 Teic. ¢QakTuyeckas u NpOrHo3Has IMHNUY MOralle-
py6. B kBapTal, Ipyu aOCOMIOTHOM M3MEHEHUN HUSA HPAKTUYeCKV UYT Ha OTHOM YPOBHE.
1304 TBIC. PYO. ITporHosmpoBaHue NMOBENEHNA MOKYyIa-
daxkTUYecKye U pacyeTHbIE 3HAYEHMs II0- TeJIeil U APYIUX AeOUTOPOB 10 IOTalleHNIO
rameHus (MHKaccanuu) eOUTOPCKOIL 3a- CBOUX 0053aTe/NbCTB Iepef UCCIeyeMOil Op-
nomxenHocTn I rpynnser (0-30 gHelt) mpen- raHusanmei B TedeHue 60, a 3atem 90 gHeit
craBjIeHbl B Bupe rpaduka (puc. 6). [padpux ocyujecTBaseTcss aHaTOTMYHBIM 00Pa3oM.
npepcraBnsieT GpakTudecKme U pacyeTHBIE YpaBHeHNe NMHENHON perpeccun, Npen-
3Ha4YeHUs IOoTalleHMs NeOMTOPCKOIL 3a/j0/I- CTaBisgioiee co000il TPEeHLOBYIO MOJeNb
xeHHocTy I rpynnsl. OH nOKa3bpIBaeT, YTO BEPOSITHOTO IOTalleHUs JeOUTOPCKOIL
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sagomkennoctu II rpynns (31-60 pgHeit), 6y-
neT UMeTh BUJ:
>y, =98,05+8,9xt. (4)

ITonydyeHHOE ypaBHeHMe U JaHHBIE Mabs. 6
MIO3BOJIAIOT C/le/IaTh BBIBOJ, O BEPOATHOCTHOM
pocTe B abCOIOTHOM BBIPaYKEHMY MOCTYIICHMI
IIaTeXKell OT IMOKyTMaTesiell, 3aKa34MKoB U Mpo-
4MX JeOMTOPOB IO KIacCUPUKALVIOHHO TPyIIe
co cpokoMm norauenus ot 30 fo 60 gueit. Jona
IJIaTEXXKEN IO 9TOM IPyIIe 3aJ0/IKEHHOCTI
B 0011eM 0O'beMe IOTALIeHNUs YBEIMIUTCA Ha
1,4%, 4TO MO>KHO IIPU3HATb HECYIIeCTBEHHDBIM.

YpaBHeHMe [/1 MOZeNMPOBAHNUA MOralle-
HUA febuTopckoit 3agomkenHocTy 111 rpymnmst
(61-90 gHet1) OymeT UMeTb BUA:

3y, =19,3-0,82x¢. (5)

O60011enHbIe B mab. 4 JaHHbIE TOKa3bIBa-
I0T, YTO Ha NMPOTKEHUN C/Ie[YIOLIero OTueT-
HOTO rojia OyyeT Hab/MIOAATHCS yMEHbIIEHMe
IjIaTeXXel B MoralieHne ge6uTopCcKoit 3a0-
xeHHocTH III rpynmsr (61-90 gHel), Tak Kak
IIOKBapTa/JbHO 3a OTYEeTHBIN nmepuoy 2013 1.
B CpefiHeM OHa yMeHbumtach Ha 0,82 Thic. pyo.
(puc. 6).

Ha puc. 7 nuHusA TpeHaa NporHos3Has pac-
HOJIaraeTcs ropasfo HIDKe IMHUYM TpeHa dak-
TUYECKON B CBSA3U C TEHJEHIIMEeN CHVKEeHU S
norauieHus gebutopckoit 3agomxkenHoctn 111
TPYIIIIBL.

ITpoBenenue npouenyp NpOTHO3UPOBAHUA
He6UTOPCKON 3a[JO/DKEHHOCTU — €€ OCTaT-
Ka, BOSHUKHOBEHIS U MHKAaCcCAaIlUy — 3aKaH-
YMBaeTCA COCTaBI€HMEM CBOSHOTO IIPOTrHO3a
IBVDKEHUSI IeOUTOPCKOIN 3a0/KEHHOCTH (CM.
mabn. 4).

Ha ocHOBaHMM yBA3KM JMHAMMKU BO3HUK-
HOBEHV M NOTALIeHNsI COBOKYITHOI TebuTop-
CKOW 3aJTOJDKEHHOCTY MOXKHO CJle/IaTh BBIBOJ
O HEeCOBIIa[IeHN) MOMEHTOB IIPU3HAHNUA B y4eT-
HOJI CICTeMe MpaBa TPeOOBaHUS UCIIOTHEHUS
00s513aTeIbCTBA JO/DKHIUKOM Y €0 UCIIOTHEH NS,
HepPaBHOMEPHOCTY IIPUTOKA JIeHE>KHBIX CPE/ICTB
o pacyeram ¢ feburopamu. Tak, B Kakme-To
IepuoJbl NTOTallleH)e OleperkaeT BO3SHUKHO-
BeHIe, 1 Hao6opoT. B III kBapTae mo cymmam
paccMaTpuBaeMoro ImpyuMepa IporHO3UpyeTcs
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POCT HeOUTOPCKON 3aO/HKEHHOCTH. ITO 03-
HayaeT, 4YTO OXKMIAeMBbIX IJIaTeXXell 10 IPyIIIle
0-30 mHeit MOXXeT He OBITH BCIENCTBIE HAOIIIO-
flaeMoJ1 IIpY AIIIPOKCUMALNY TeHAEHIUY Y-
HEeHUs eproja MHKACCAIUN.

[Togo6HBIe pacyeThl MOXKHO MIPOBOJUTH IO
KaXXZOMY HeOUTOPY U IPOrHO3MPOBATD Ha JII0-
6011 cpoK, BIIoTh o 1 gHs1. [Ipu 9TOM BO3MOXK-
HO MCII0/Ib30BaHMe 9BPUCTUYECKUX METOJOB
HNPOrHO3UPOBAHMS, OCHOBAHHBIX Ha MHEHUU
9KCIIEPTOB, aHa/MN3e IPUMEHAEMBIX CYO'beKTOM
CXeM IOKyMeHToOobopoTa. B Takmx cnyyasx co-
CTaBJIsIeTCS PeeCTpP BHIMMCAHHBIX 1 ITOTy4€HHbBIX
cueTOoB. B peecTpe BbIMICAHHBIX CYETOB 3a KaXK-
IBIII eHb YKa3bIBAIOTCSA JlaTa I HOMep CYeTa,
CyMMa 3a/I0/DKEHHOCTM 32 IPOAYKIUIO, paboTBhI,
YCIYTU IO CYETY, a TaKXKe CPOK OIIAThI U Ha-
MMeHOBaHMe KOHTPAareHTa, Ha UMs KOTOPOTo
BBIIIMCAH 3TOT CUET; BEPOSTHOCTD IOTAIIEHNS
IJIaTe)XXa B CPOK OIpefiessAeTcs o popmye:

Pum =24
rge K — KOMmM4ecTBO CYETOB, IO KOTOPHIM
OblyIa IpOM3BeleHa OIIaTa 110 CYeTy B CPOK;
Q — ob1ulee KOMMYECTBO CYETOB, IO KOTO-
PBIM [IO/DKHA OBITH IIPOU3BeleHa OI/IaTa B CPOK.
I pyrum nokasareneMm, OLIEHUBAIOLIVIM CPOK
OTLIATHI eOUTOPCKOT 3aT0/KEHHOCTH, SIBJIS-
eTCsI CPeHNUIT CPOK TOTALIeHNUs [eOUTOPCKOIT
3aI0/DKEHHOCTU. ITOT MOKa3aTelb PACCUUTHI-
BaeTcA 1o popmyrre:

A=, A,

Ije M — KONMYECTBO CUYETOB;

... I — HOpManbHbBIl CPOK MOTALIEHUSA
3aJJ0JDKEHHOCTH TI0 CYETY.

Tak, g1 mpuMepa IpeIon0oKUM, YTO YUCIO0
CYETOB, NPENbABICHHBIX OPTaHU3ALNMN, COCTAB-
nsiet 27, U3 HUX BOBpeMs ObIIO OoItadeHo 25.
Bcero geburopckas 3af0/DKEHHOCTh COCTAaBMIIA
154 886 py6. Torga BepoATHOCTb CBOEBPEMEHHO-

25
ro noramenus 6yaer pasua P (11 )= 57" 0,94.

(6)

(7)

CpenHuit cpok moraureHus KeOUTOPCKON
3aJJO/DKEHHOCTU:

JA(IT)=%/8-10-11-10-12-13-11-10-12 =10,8 mHa.
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Puc. 8. Knaccudpmkaums KpeauTopckoi 3af0mKeHHOCTH AN Lieneii COCTaBNEHNS NPOTHO3HOTO PacyeTHO-
nnaTexHoro 6anaHca

Tabnuua 5

McxopHble paHHbIE U pe3ynbTaTbl pacyeToB A1 NPOrHO3MPOBaHUA BOSHUKHOBEHUS
0653aTenbCTB, ThIC. py6.

@aktnyeckoe
BO3HMKHOBEHHE O5o3Haue- ) _ _ 2 | e
Ksapran 3a50MKeHHOCTH (y) HHe B?tt)emeuu t yxt a0=Yy/n, | al=}yt/yt* |yt=a0+alxt
B2013r.
HedunaHcoBble 06513aTeNnbCTBa

I 12268,7 -3 9 | -36806,1 12325,82

I 128123 -1 1 |-128123 12716,24

1] 13085,9 +1 1 13085,9 129115 195,2 13106,66

v 134789 +3 9 404 36,7 13497,08
Bcero 51645,8 0 20 612,3 51645,8

DuHaHcoBble 06513aTeNbCTBA

I 511 -3 9 - 1533 45,63

I 40,2 -1 1 - 40,2 47,96

1] 49,4 +1 1 +49,4 49,12 1,16 50,29

v 55,8 +3 9 +1674 52,62
Bcero: 196,5 0 20 +1233 196,5

9TO 03HAYaeT, 4TO JeOUTOpCKasA 3a/l0/KeH-
HOCTD I10 BBIIIMCAHHBIM CYeTaM MOXeT OBITbH
norameHa yepes 10 gHeit B cymme 113097 py6.
Bennumnua 3a0/K€HHOCTY IO OCTA/IbHBIM CYe-
TaM cocTaBuT: 154 886-113097 = 41789 py6.
STOT MeTOJ MOXXeT ObITb MCIIONb30BAH [
IPOrHO3VPOBAHMA BEJIMYNHBI 33[JO/DKEHHOCTH
II0 BCEM HEOITAYE€HHBIM CYETaM.

AHaJIOTMYHO PaCCMOTPEHHOI BbIIIE METO-
[VKe B YaCTU eOUTOPCKO 3a0/I>)KEHHOCTU

COCTaB/IA€TCA arperMpoOBaHHBIN pacyeT IO
KpeguToOpcKkoit 3amomxkenHoctu. Cneny-
eT UMeTb B BUAY, YTO KpeJUTOPCKasA 3a/0JI-
)KEHHOCTb ABJISIeTCA UCTOYHUKOM 3a€MHBIX
cpencTB opranmusanuyu. OJHa 4aCcTb UCTOUYHNU-
KOB IIpefCTaB/sgeT co00il MIaTHbIE 3aMIMCT-
BOBAHVA — KpPeAUTH 6AHKOB, 3aiiMBbl, Ha/lIO-
roBble ¥ KOMMepuYecKye KpeJUThl, TeHeXXHO0e
U3MepeHye KOTOPbIX IPOBOJUTCA Ha KK/ VIO
OTUYETHYIO IaTy, BK/II0YasA CYMMYy OCHOBHOTO
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Tabnuya 6
MporHo3 Bo3HMKHOBEeHUS 0693aTenbcTB Ha 2014 r., Thic. pyb.
YcnoBHoe MporHo3 BO3HMKHOBEHMS MporHo3 BO3HMKHOBEHMS (PUHAHCOBBIX
Keapran 0603HaueHne He(MHaHCOBbIX 0043aTeNbCTB o6s13aTennbCTB
BpeMehH (t) yt=12911,5+195,2 x t yt=49,12 +1,16 x t
I +5 138875 54,95
Il +7 142779 57,28
1l +9 146683 59,61
v +11 15058,8 61,94
Bcero 32 578925 233,78
. 16000
E_ 14000
E ¢ ®daKTHMyecKoe
i 12000 —%— pacnpegeneHue
§ 10000 y= 3920»42" +11935 HepUHAHCOBbIX
- R*=0,9829 obasatenscTs
8 'S 8000
o o
% 6000
g
- —— NuHeiHan (paKkTuueckoe
S_ 2000 pacnpegeneHve
% He¢I/IHaHCOBbIX
0 : : : : : 0b6A3aTenbcTs)
0 2 4 6 8 10
Mepuopabl, KBapTan

Puc. 9. DaKkTMueckue U NPOrHo3Hbie YPOBHU AUHAMUUYECKOTO psifa BOSHUKHOBEHUS HePMHAHCOBbIX 06513aTeNbCTB

[loNra U MPOLEHTHI, MIN MHbIe pacxojbl. [Ipy-
ras 4acTh IPeACTaB/sAeT COO0J CyMMy BO3-
HUKIINX, HO IIOKA ellje He MOTAIIeHHBIX 0051-
3aTe/bCTB INepe]] pa3INYHbBIMU KPeJUTOPaMMU.
Takne 06s13aTeNIbCTBA IOCTOSTHHO BO3HUKAIOT
B XOJle XO3AJICTBEHHO! JeATe/IbHOCTI:

e HauMC/IeHHasd, HO ellle He BbIM/IaueHHasd
3apaboTHas MIaTa;

e HauMCJIeHHbIE, HO He OIJIAYeHHbIe HAJIOTH;

e IOJNy4eHHbIE, HO He OI/IaYeHHble MaTepu-
a/IbHO-TIPOU3BOJCTBEHHbIE LIEHHOCTY, TOBAPHI,
paboThI, yeIyry;

o IIOJIyYeHHBIE aBAHCHI 11OJ] OyAyLiMe mo-
CTaBKM, BBIIIOJIHEHNE PabOT M OKa3aHMe YCIIYT.

OTU rpynnbl KpeJUTOPCKOI 3aJ0MKEHHO-
CTM OLI€HMBAKTCA 10 HOMMHAIY, T.€. B IEPBO-
Ha4ya/JIbHO NpU3HaHHONM cymMe. CirejoBaTeNb-
HO, IMEIOIMeCs pasandus B pOpMUPOBAHN
CTOMMOCTM 0053aTeNbCTB OYAYT BAMUATD HA
BETMYNMHY VX BOSHUKHOBEHUSA I TO/DKHBI OBITH
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yUYTeHBI B K1accuuKanum ajs meaei IpoTHO-
suposaHus (puc. 8).

Ha sTtane nminaHuMpoBaHuUA KpegUTOPCKOI
3a[JO/DKEHHOCTH 3Ta Kaaccudukanmsa moMo-
J)KeT MEHEKMEHTY ONpefeNuTbCA C Leeco-
00pa3HOCTBIO IPUBIEYEHN UHBECTULMIT IS
pasBuUTHA OM3Heca, NCXOAA U3 UX CTOUMOCTHI
KaK IPUB/IEYEHHOTO ICTOYHMKA PUHAHCUPO-
BaHMNA, a TAK)K€ MUHMMU3NPOBATH CTOMMOCTD
3aeMHBIX (DMHAHCOBBIX CPENCTB.

Ons xnaccupukanuy morameHns Kpegn-
TOPCKOM 3aJ0/DKEHHOCTY IIPUHATO TaKoe XKe
OCHOBaHNe, KaK ¥ yCTAaHOBJIEHHOE [ Je0u-
TOPCKOJ 3aJ0O/IXKEHHOCTY, — CPOKM IIOTalle-
HUA, YCTAaHOBJIEHHbIE JOTOBOPOM, 3aKOHOM
i GaKTUYeCKN CIIOKUBIINECA B pe3y/nbTare
OOBIYHOI! 1e7T0BOI MIPAKTHUKI.

[Ipn 60mXeTMpOBAHUNU MOJpa3yMeBaeT-
Cs, 9YTO OpraHusanus OIlayMBaeT CBOU CYe-
Ta BOBpeM:, XOTA B HEKOTOPBIX CUTYalUAX
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Puc. 9. DakTH4ecKkue 1 NPOrHO3HbIE YPOBHU BO3HUKHOBEHUSA
(mHaHCOBbIX 06513aTeNbCTB
Tabnuua 7

McxoaHble aaHHbIe U pe3ynbTaTbl pacyeToB AJIA COCTAB/IEHUA NPOrHO3a NoraweHus
KpeAMTOPCKOi 3aA0/HKEHHOCTH, TbiC. py6.

(daktuyeckoe VenoBHoe a0 = Yy/n, _
Keaptan 3a:glr:|(l:z::im o603HaueHne t2 yxt n — uKcno el Etzzyt/ yt=a0+alxt
8 2013 1. (y) BpeMeHH (t) nep1opos (4)
Kpeauropckas 3apomkeHHoctb | rpynnbi (0-30 aHeit)
I 121879 -3 9 |-365637 123270
I 12814,7 -1 1 |-128147 126738
Il 13156,3 +1 1 | 13156,3 128473 173,4 13020,7
\% 13230,2 +3 9 | 396906 13367,6
Bcero 51389,1 0 20 | 34685 51389,1
Kpenutopckas 3apomxentocts |l rpynnbi (31-60 gHeit)
I 46,8 -3 9 -140,4 49,73
I 471 -1 1 -471 4491
Il 445 +1 1 445 42,5 -2,4 40,09
\% 31,6 +3 9 94,8 35,27
Bcero 170,0 0 20 | -482 170,0
Kpenuropckas 3apomkenHocts lll rpynnbi (61-90 preid)
I 9,1 -3 9 -273 8,57
Il 10,4 -1 1 -10,4 9,19
Il 58 +1 1 58 9,5 0,3 9,81
v 12,7 +3 9 38,1 10,43
Bcero 38,0 0 20 6,2 38,0
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Tabnuya 8
MporHo3HbIN pacyeT ABUKEHUA KPEAUTOPCKOM 3a0/HKEHHOCTU Ha 2014 r.
I . Il keapran 2011 r. A Bcero:
Mokasartensb u ero kBaptan 2014 r. | ksaprtan 2014 r. ‘| kBaptan 2011r. ’
NvHeiiHas TpeHaoBas
bl CymMa, ThiC. i Cymma, L Cymma, i Cymma, | Ya. ST b
py6 BeC, ThIC. py6. BEC, ThiC. py6. BeC, ThiC. py6. | Bec, % TbiC. | BEC,
5 % -py6. | o -pYo. | o . pyo. \ o6 | %
Kpemutopckas
33[,0/DKEHHOCTb Ha 1086,8 | 100 | 1273,2 | 100 | 1509,9 | 100 | 1796,6 | 100 | 21335 | 100
Hayano nep1oza, BCero
Bo3HMKHOBEHME KPEAUTOPCKON 3a0/IKEHHOCTH
HeduHaHcoBble
06s13aTenbcTBa 138875 | 99,6 | 142779 [99,6| 14668,3 | 99,6 | 15058,8 | 99,6 |57892,5|99,6
Yy yt=12911,50+195,2 x t
(OuHaHcoBblE
00s3aTenbcTsa 5495 0,3 5728 03| 59,61 0,3 6194 | 0,5 | 233,87 | 0,3
yt=4912+116xt
Bo3HukHOBeHWE
KpeauTopcKoi 1394245 | 100 | 143352 (100 | 147279 | 100 |15120,8 | 100 [58126,3| 100
3a[10/HKEHHOCTH, BCEro
MoraweHue KPeAUTOPCKOIA 3a[0/KEHHOCTH
[ rpynna (0-30 gH.)
y 1=128473+173 4 x t 137144 | 99,7 | 14061,2 | 99,7 | 14408,1 | 99,8 | 147550 [99,8| 56938,7 | 99,8
[l rpynna (31-60 gH.)
Y t=425-24xt 30,5 0,2 25,6 0,2 20,8 0,1 16,0 0,1 92,9 0,1
Il rpynna (61-90 aH.)
Y 1295+ 0,3 xt 11,1 0,1 11,7 0,1 12,3 0,1 12,9 0,1 48,0 0,1
lorauenve KpeRUTOPCKOR | 43750 | 100 | 140985 | 100 | 144412 | 100 | 147839 |100| 570796 | 100
3a[J0/HKEHHOCTH, BCErO
Kpeautopckas
33J0MMKEHHOCTb Ha KOHELL 12732 | 100 | 15099 | 100 1796,6 | 100 | 21335 |100 -
nepu1osa, BCero
Tabnuua 9
MporHo3HbIl pacuyeTHO-NNaTeXHbIM 6anaHc Ha 31 pekabpsa 2014 r., Tbic. py6.”
Cymma febuTOpCKOH 3aA,0/KEHHOCTH CymMMa KpeauTOpCKOii 3a0HKEHHOCTH
Cratby Cratbi
Ha Ha Ha Ha Ha Ha
31.03.14 | 30.09.14 | 31.12.14 31.03.14 | 30.09.14 | 31.12.14
Hlebutopckas Kpenutopckas
33/10/KEHHOCTD, 1220,8 1078,0 901,6 33[10/KEHHOCT, 1509,9 1796,6 21335
BCEro BCEro
MpeBbilweHue
KpeamTopCKoit
3a[,0/KEHHOCTH 289,1 718,6 12319 - - - -
Haz
[ebuTopCKoi
banaHc 1509,9 1796,6 21335 banaxc 1509,9 1796,6 21335

“B tabnuue NpuBEAEHbI M CONOCTaB/IEHbI OCTATKK ,lJ,e@ATOpCKOlZ n KPEJJ,VITO[)CKOVI 3a[10JKEHHOCTM Ha KOHEL, NporHo3npyemoro nepuona.
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BO3MOJXXHa OTCpO4Ka narexeli. [Ipomecc 3a-
MEP>KKM I/IaTe)Ka HAa3bIBAKOT «PaCTATMBaHUEM»
KpeUTOPCKOII 3a10/LDKeHHOCTU. Torga oTcpo-
YeHHasA KpeJUTOPCKasA 3a/I0/KEHHOCTD BBICTY-
IaeT B Ka4eCTBE JOIOTHUTETbHOIO UCTOYHMKA
KPaTKOCpOYHOTO ¢puHaHCKpoBaHUsA. Heckomb-
KO IIO-MHOMY pacCMaTpMUBAETCA 3a/l0TKEH-
HOCTD Iepey paboTarouuMy o 3apaboTHOI
IIaTe, OIIaTa HaJIOTOB, 06s513aTe/IbHBIX COOPOB,
IpPOLIEHTOB, JUBUIEHOB. B n11060M crnyuae
KpeMTOPEl MOTYT NOTPeOOBATD IIOTAIIEHN A
JIOJITOB, TOTJja OpraHu3al s, BO3MOXXHO, OyeT
HeCcIocoOHa OTBeYaTh 110 CBOUM 00513aTeTbCT-
BaM, YTO MOXKET IIPUBECTY ee K OAaHKPOTCTBY

B TO Xe BpeMA KpeAUTOPCKYIO 3aJ0/KEH-
HOCTb MO>XHO OII€HMBAaTh KaK MICTOYHMK KpaT-
KOCPOYHOTO IIPUBJIEYEHNA NEHEXHDBIX CPECTB.
B TakoMm cimyvyae cTparerma OpraHU3aLNUA
MOJDKHA NMpeJyCMaTPUBAaTh BO3MOXXHOCTD MX
CKOpeJIIero BOBJIeYeHN B 000POT C IIe/IbI0
pPalOHA/IBHOTO BIOKEHU B Haubomee MUK-
BUHbIE BUJbl aKTUBOB, IPUMHOCAIIME HAN-
60BN JOXOJ,.

Anpo6upoBaHue IpefyIaraeMoro nNoaxona
K IPOTHO3MPOBAHMIO NTOBENEHNA KPEAUTOP-
CKOJI 3aJI0JDKEHHOCTM pacCMaTpUBAETCA Jlajee
Ha YCJIOBHBIX cymMMax (mab6n. 5). Insa obec-
Ine4eHNA COMOCTAaBMMOCTY IPOTHO3HOM VMH-
dbopmManum mocnegoBaTeNbHO UCIONb3YeTCsA
AVHENHAsA alIpOKCUMaluA 10 METOY Hau-
MEHbUINX KBaJPaToOB.

YpaBHeHMe IPAMOIL, IPECTABAIONLEE CO-
00Ji TPEHZOBYIO MOJIe/Tb BOSHUKHOBEHUS Kpe-
AUTOPCKOI 3a0/KeHHOCTH 110 | rpymme (0-30
JIHell) opraHu3anuii, 6yjgeT UMeThb BUL:

Sy, =12911,5+195,2xt. (6)

Oxnpgaemoe BO3SHUKHOBeHME (PUHAHCOBBIX
u HepUHAHCOBBIX 00s13aTenbCTB B 2014 1. 11O
KBapTa/jaM IIpUBeJeHO B mabi. 6.

[Tony4yeHHBIE UTOTOBbIE CYMMBI IPOTHO3a
NEMOHCTPUPYIOT Ha NIPOTAKEHUN IOJja TEHEH-
VIO YBEINYE€HNA BOSHUKHOBEHNA KPEeAUTOP-
CKOJI 3aI0/DKEHHOCTY 10 00enM aHanu3upye-
MBIM rpynnam. B vactHocTy, HepuHaHCOBAS
3aJJ0OJDKEHHOCTDb BO3POC/Ia B cpefHeM Ha 195,2
TBIC. py0. B kBapTan. PakTnueckue 1 pacuer-
Hble 3HaYeHI S BO3SHNKHOBEHM He(PMHAHCOBOI
KPeJUTOPCKOI 3a/I0/DKEHHOCTH IIPEJCTABICHBI
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B Bufie rpaduka (puc. 9), roe TMHUA TpeHJA
IpPOTHO3HAas (PUKCUPYeT Hau4due TeHeHI[NN
pocTa HepMHAHCOBBIX 00513aTe/IbCTB Ha IIPO-
THO3HBIV IIEPUOL.

YpaBHeHMe IpAMOIL, IpeACTaBAIIee CO-
00Jf TPeH/JOBYIO MOJe/Nb BOSHUKHOBeHMs -
HAHCOBOJI KPeAUTOPCKOIT 3a0I>KEHHOCTH, OY-
IeT UMeTb BUJ:

>y, =49,12+1,16xt. (7)

[TonyueHHble B mabsn. 6 IPOTHO3HbIE HaH-
HbIe CO3/Jal0T BO3MOXXHOCTDb HAa0O/MIOAATh OXKM-
NaeMYyI0 B Te4eHUE ToJa TEHLEHIIUIO YBe-
AVYeHUs BO3HUKHOBeHUA (PMHAHCOBON
KPeIUTOPCKOI 3a/J0/DKEHHOCTH.

Cnepgyer OTMETUTD MapanaelbHOCTD M-
HII (aKTUM4IeCKOTO U IPOTHO3HOTO TPeH/a
KpeguTOPCKOI 3amo/mkeHHocTH Il rpynmer
KOHTpareHtoB (31-60 gHeit). 9TO XapakTe-
pU3yeT CUTYAIMIO KaK CTaOU/IbHYIO IPK IIPK-
BJ/I€YE€HNY NOIOTHUTEIBHOTO KPAaTKOCPOYHOTO
JMICTOYHMKA.

[padux moxaspIBaeT, YTO NIVHUA TPeH/A
IIPOTHO3HAs PACIOJIOXKEHA BbIIIE IMHUN TPEH-
ma (paKTMYeCcKoil, B CBA3M C T€M YTO Ha IpPO-
TSDKEHUM TOfla HAaOJMIolaeTCA TeHACHINA POCTa
3aMMCTBOBAHUI (IPUBIeYeHHBIX KPEeAUTOB
U Ha4UC/IeH)e IPOLIEHTOB 10 HIIM).

Jnsa pacyeTa BepOATHON AMHAMMKMU IOTA-
IeHVs 06513aTeIbCTB Iepef] TPeThUMIY TUIIaMU
JICXOJHBIE JaHHbIE IPUBEEHDI B a6 7.

YpoBHU gVMHAMMYECKOTO pAfla IO OFHOPOJ-
HBIM TpyIIaM KpeJUTOPCKOI 3aJ0/KEHHO-
CTU, 06'beAVIHEHHBIM 110 CPOKaM IOTalleHus,
OIIpefie/IeHbl aHAJIOTUYHO MOTAIIEeHNI0 Tebu-
TOpcKol 3ajomkeHHocTu. Ilo I rpynme xkpenu-
TOpOB Ha HpoTsKkeHun 2013 r. HabnOKaeTCA
aKTMBHOE IIOralleHle 3a0/DKEHHOCTH, B Cpef-
HeM pocCT cocTaBuit 173,4 ToiC. py6. B KBapTan
(B 9Ty rpynm, Kak IIpaBuUjIo, MOMaRyT 00s13a-
Te/IbCTBA Iepefi paOOTHUKAMM 10 OIJIaTe TPY-
Zia, BHEOIOJPKE THBIMM (POH/JAMU 110 CTPAXOBBIM
B3HOCAM, I HEKOTOPBIMM IOCTaBInMKamn). Ile-
PEHOC 3TON TEHAEHUMI Ha CIEJ YOIl OTYET-
HBIJl IIEpUOJ C IOMOILIbIO METOJA JIMHEIHON
perpeccuu (ma6bsn. 8) mpuBeneT K fanbHelIIe-
MY YBeINYeHNIO 06beMOB IOoraleHus o6:a3a-
TE/IbCTB, YTO AKTYaJIbHO B CBA3M C HaIM4YNEM
HeIloralleHHbIX (PMHAHCOBBIX 0053aTeNTbCTB.
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JlMHaMMKa norameHns KpefuTOPCKOM 3aJ0-
xenHocTy I rpynmnsl (31-60 gHelT), HAIPOTUB,
3aMef/IAeTCs, YTO B aOCOTIOTHOM BbIPa>KeHUMN
cocTaBUT 2,4 THIC. py6. B KBapTan. B npo-
THO3HOM IIEPUOJE IO NaHHBIM, IPUBEJEHHBIM
B mab6n. 8, CHU)XeHMe MPOJO/IKUTCA co 170
TBIC. 10 93 THIC. PYO.

ITo III rpynme KpegUTOPCKONM 3a/I0/IKEHHO-
ctu (61-90 gHeit) 3a TPOUUIBIN IEPUOL, CTIOKM-
JIaCh HECYI|eCTBEHHAA TEHAEHIMA YBeINIYeHNA
NOTalleHNA KPeJUTOPCKON 3aJ0/KEHHOCTHI
(na 0,3 TBIC. py6. 3a kBapTan). OgHAaKO 9KCTpa-
IONMPOBAHMNE €€ Ha CIIe YOI IEPUOJ JAaeT
CTaOM/IbHBII POCT CYMM IIOTallleHns 10 48 ThIC.
pyo6.

CocTaBneHne arpernpoOBaHHbBIX IPOTHO3-
HBIX PacyeToB II0 eOUTOPCKO U KPeRUTop-
CKOJI 3aJJO/DKEHHOCTAM I03BOJIAET MEPENTHI
K OKOHYAaTe/IbHOMY 3TaIly — HENOCPE/CTBEH-
HOMY COCTAaBJI€HMIO pPacYe€THO-IIATEXXHOT O
6anaHca U ONpe/eeHNI0 BXOAAIMX U UCXO-
AKX JEHEKHBIX IOTOKOB OT MICIIOTHEHUA
0053aTe/NbCTB B LeNAX NPUHATUA KOPPEKTHU-
PYOILIUX pellleHNII OTHOCUTENbHO obecmede-
HMA OpPTaHM3aLMY JIEHE)KHON HaJIMYHOCTDIO.
CormacHO BbIZI€IEHHBIM HaMI 9TallaM COCTaB-
JIeHMsI pacyeTHO-IJIATeXXHOTo OanaHca (cM.
puc. 2) v ZaHHBIM, IPUBELEHHBIM B mabs. 4
N 8, OH IpUMET BUJN, NPEeACTAaBIEHHBDIN
B mabn. 9u 8.

JlaHHBIe pacuyeTHO-IJIATEXXHOTO 6anaHca
Ha 31 mexa6bps 2014 r. MOKa3bpIBAIOT, YTO Kpe-
AUTOPCKask 3aJJ0/DKEHHOCTD IIpeBbIIIaeT ebu-
TOPCKYIO, B CBA3M C Y€M PaCY€THO-IIATEXKHBIN
6anaHc sABJsAETCA OTpuULlaTenbHbIM. Kpenutop-
CKas 33/J0/DKEHHOCTD JOJ/DKHA OBITDH IOrameHa
m60 13 IPUTOKA JeHEe>KHBIX CPEACTB IPOrHO-
3MpPyeMOro nepuoja, nubo 3a cyeT KpefuTOoB
06aHKa. YTOYHeHMe VICTOYHMKA ITOTAlIeHN A
IPOBOJUTCA NIPU KOHCONUAALNUN NBVKEHNA
Ha/JIMYHOCTY HEHEeXHBIX CPeACTB U 06s3a-
TE€/IbCTB.

CymecTBYIOT pa3INyHble MOAUPUKALUN
pacyeTHO-IIATeKHOT0 OajaHca —IIJIaTeXXKHBIN
KajJeHJapb WaN rpaduk moraureHms, omnepa-
TUBHBIN NIJ1aH HAJINYHOCTHU, PAaCYeTHO-IIJIA-
Te>XHBIT 6asaHc fpyroro (6onee pasBepHYTO-
ro) copepxanus. [paduk norameHnsa MOXXHO
COCTAaBUTD JI/I1 HOPMAAbHOM 3a0/>KEHHOCTH
IO JlaTaM, YKa3aHHBIM B PeeCTPe BhIIMCAHHbBIX
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U MOJIy4€HHBIX CYETOB. [/ NIpOCpOYEHHO
3aI0/DKEHHOCTY He0OX0onuM pacdeT Koapu-
IMIeHTOB JIMKBULHOCTH U II/IaT€XeCHOCOOHO-
CTM JO/DKHMKA, 000padMBaeMOCTH 3a/I0/IKeH-
HOCTMU, IPY YCJIOBUY, YTO CPOK IOTALIEHUS He
IpeBBIIIAET BYX MeCALEB.
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AHHOTALUA
Cratbg NocBsLLeHa UCCeaoBaHMIo BBeAEeHNs B PoccMm nporpeccuBHbIX CTaBOK Hanora Ha AoxoAbl GU3NYeCcKUX JIUL,
B pamMkax 3afiaum nccnenoBaHuMs MOCTaBNEHA LeNb — YCTaHOBUTb Hanbonee 3HauMMble COLManbHO-3KOHOMUYECKME NO-
CneacTeus Takoro BHeapeHus. OLHOM M3 raBHbIX 0COBEHHOCTEN AaHHOM paboThbl SABNSETCS aHaNU3 U3LepXKeK npuMe-
HEeHWsI NPOrpecCMBHbIX CTABOK HANOra Ha LOX0Abl PU3NYECKMX IULL C TOYKM 3pEHUS aAPECHOT0 NOAX0AA, KOTOPbIV MONYy-
YU LUIMPOKOE MEXAYHAapPOAHOE NPU3HAHME KAK MHCTPYMEHT 419 UCCIeN0BaHNS roCyAapCTBEHHbIX MporpaMm B chepe
(OWMHAHCOBOW 3aLMTbl HAMMeHee obecneyeHHbIX rpaxaaH. B ctatbe paccMOTpeHbl KOHCTUTYLMOHHbIE NPUHLMMbLI GU-
HaHCOBOM AMCKPUMMHALMKM U MeToAbl ee obecneyeHus. [puBeaeHo cpaBHeHWe BI0IKETHOW M COLLMANbHO-3KOHOMMYe-
CKOM 3PDEKTUBHOCTU 3aN10XKEHHbIX B NMOAOXOAHbIM HAaNor Mep GUHAHCOBOM AMCKPUMMHALMK C AaHANIOTMYHBIMU MepaMm
COLMANbHbIX TPAHCHEPTOB U MMYLLECTBEHHbIX HA/IOTOB, HEAOCTAaTKU U MPEUMYLLECTBA aAPECHOr0 MNOAX0AA, MPUMEHS-
€MOro npu NporpeccMBHOM HanoroobnoxeHnuun. OnucaHa 3anoxeHHas B MPOrpeccMBHOE HanoroobnoxeHue Monenb
6roakeTHOM cbanaHCMPOBAHHOCTM 3a CYET NepepacnpeneneHuns anbTepHaTMBHOM CTOMMOCTU. [TpoaHanu3npoBaHbl U3-
[epXXKU CTUMYNOB KaK OCHOBHOIO apryMeHTa B M0/b3y COXPAaHEHMUS MI0CKOM LWKanbl MOAOXOAHOro Hanora u addekTsl,
K KOTOPbIM OHM MOTYT NpUBECTU. PAcCCMOTPEHbl OCHOBHbIE, C TOYKM 3PEHUS HYACTHBIX U NMYBNNYHbBIX MHTEPECOB, MPENUMY-
LLeCTBa M HeOCTaTKK, KOTOpble HE0OXOAMMO YYeCTb NpU BbiIGOpe Mepbl FOCYAAPCTBEHHOMO PErYIMPOBAHUS SKOHOMUKM:
BBEAEHWE NPOrpecCMBHOIO HANOro060XKeHNs LOXOA0B (DU3NYECKUX NIULL, YBENMUYEHME POU UMYLLECTBEHHBIX HA/TOrOB
W BBELEHME WU YBENMYEHWE Pa3MEPOB COLMaNbHbIX TpaHChepToB. BHeapeHne NporpeccMBHOro HanorooboxeHUs
PaCCMOTPEHO C TOYKM 3PEHMUS KOHCTUTYLLMOHHbIX MPUHLMMOB rOCYAAPCTBEHHOIO PEryIMpOBaHUS 3KOHOMMKM, NOYYEH
BbIBOZ, O fOMYCTMMOCTM TaKOro BHeApeHus. B yactu rocynapcTBEHHOrO perynmpoBaHus SKOHOMUKKM CHOPMYNMPOBaHbI
[0BOAbI B NOMb3Y BHEAPEHMWS MPOrPEeCCUBHOMO HaNoroob0XeH st U NPOTUB TaKOro BHEAPEHWS.
Pe3ynbTathl, NpeacTaBneHHble B paboTe, NO3BONAT AULAM, HaleNEHHbIM NPaBOM 3aKOHOTBOPYECKOW WHWULMATMBBI,
OLLEHUTD LLenecoobpasHOCTb BHEAPEHUS MPOTrPECCUBHOMO HANOrooboXeHUs LOX0A0B Gusndeckmx nul, B Poccum.
KnroueBble cnoBa: nporpeccMBHOe HanoroobnoxeHMe; HaNoroBas CTaBka; HAbop MHCTPYMEHTOB; HANOMM; HANOT Ha
[0X0Abl GU3NYECKMX JIUL,; MAKPOIKOHOMMKA; MAaKPO3IKOHOMMYECKAs NMOAUTUKA; NAapaMeTpbl roCyAapCTBEHHOM Nof-
[epXKW; YaCTHble MHTEpeChl; 0OLLEeCTBEHHbIE MHTEPECHI; HANIOrOBbINA KOHTPOb.
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ABSTRACT

The paper studies the introduction of progressive personal income tax rates in Russia. The objective set in the
scope of the research is to determine the most significant socio-economic implications of the introduction. The
research focuses on the analysis of the impact the progressive tax rates might have on personal incomes assuming
the targeted approach widely recognized abroad as a tool for the study of government programs in the area
of financial protection of the most vulnerable groups. The paper conciders constitutional principles of financial
discrimination and methods to ensure it. The fiscal and socio-economic benefits of the financial discrimination
measures inherent in the income tax are compared with similar measures for social transfers and property taxes;
also discussed are advantages and disadvantages of the targeted approach used in progressive taxation. A model
of budget balance through reallocation of the opportunity cost used for progressive taxation is described. The
costs of incentives being the main argument in favor of maintaining the flat income tax scale and the effects they
might lead to are analyzed.

The principal advantages and disadvantages in terms of private and public interests are highlighted to be taken
into account when choosing measures of state regulation of the economy such as the introduction of progressive
personal income taxation, increasing the role of property taxes and the introduction of or increase in the size
of social transfers. The introduction of progressive taxation is analyzed from the viewpoint of the constitutional
principles of the state economic regulation; it is concluded that such introduction is feasible. In part of the state
regulation of the economy, arguments are provided both in favor of and against the introduction of progressive
taxation. The findings of the research may be helpful to law decision makers in assessing the feasibility of the
progressive personal income tax in Russia.

Keywords: progressive taxation; tax rate; set of tools; taxes; personal income tax; macroeconomics; macroeconomic

policy; state support parameters; private interests; public interests; tax control.

accMaTpuBasi IpooOIeMy IpOrpecCUBHOTO

HaJIOTO0O/IOXKEHNST B acTieKTe PrHAHCOBOIA

IAVICKPMMIHALIY HAJIOTOIUIATE/IbIIKOB, He-
00XO[[VIMO YIIOMSHYTb KOHCTUTYL[MIOHHBIE OCHO-
BBbI HaJIora Ha Joxopb! pusnyecknx i B Poccun,
CMBICTT KOTOPBIX Pa3bsCHAETCS B IIPaBOBBIX IIO-
sunmax Koncrurynyonnoro Cypa PO n nsnoxen
B mocTaHoBiIeHMAX Ne 16-IT ot 11 HOH6pH 1997 r,,
Ne 5-IT ot 13 mapra 2008 ., Ne 10-IT ot 22 utonsa
2009 ., Ne 6-IT ot 1 mapra 2012 r. m Ne 18-II ot
16 uromst 2012 1., Ne 33-IT ot 25 pexabps 2012 r.,
a Taxoke B onpegeneHyy Ne 411-O-O ot 22 mapra
2012 r., cornacHO KOTOPBIM OpraH 3aKOHOJATe/b-
HOJ B/IACTY, B KOMIIETEHLIVII0O KOTOPOTO BXOJUT
HOPMAaTUBHO-IIPAaBOBOE PEryIMpoBaHye B chepe
HAJIOTOB ¥ COOPOB, 06/1ajaeT JOCTATOYHO HINPO-
KOV IMCKpeLIielt ¥ BIIPaBe BBIOMPATh KOHKPeTHbIE
HaIlpaBJIeHNs U COfiep>KaHye HaJIOTOBOM IOIUTH-
K11, B TOM 4JICJ/I€ CAMOCTOSATEIbHO OIIpee/ATh Lie-
J1eCO00PAZHOCTD HATOTOOOIOXKEHVIST TEX WJ/IV HBIX
9KOHOMIYECKVX 00BEKTOB, peannsys Ipyu STOM
KOHCTUTYLMOHHbIE IIPUHLIVIIBI PeryIMpPOBaHNUsA
9KOHOMIYECKIMX OTHOLIEHMI [1].

BMecTe ¢ TeM HOpMaTUBHO-IIPAaBOBOE pe-
Ty/IMpOBaHMe 3KOHOMUYECKUX 0OBEKTOB II0-
IpasyMeBaeT, CKOpee, yCMOTpeHMe Meped-
Hs1 06bEKTOB Ha/lIOTOO0IOKEHNSA 1 10 CMBICTTY
He BK/II0YaeT B ceOs BCe acCIeKThl BBEIEHNU
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MIPOTPECCUBHOTO HA/IOroo6mokeHns. Tak Kak Bo-
IIPOC BBEZIEHISI IIPOTPECCUBHOTO HAOTOO0IOXKe-
HIISA, TIOMVIMO MepbI TOCY/IapCTBEHHOM (PUCKaTBHOI
MIOJIUTUKY, SIB/ISIETCSA TaK>Ke BOIIPOCOM PAaBEHCTBa,
UCCIeflOBaHMe KOHCTUTYLIVIOHHOCTY IIPOTPeCcCUB-
HOT'O Ha/IOr006/I0KeHNA HEOOXOMMMO HaYMHATh
C er0 pacCMOTpEHNsI B aCIleKTe TIpaB 1 CBOOOT de-
JIOBEKa U TPaKAaHMHa (KOTOPBII, COIJIACHO TI0/IO-
>keHuAM cT. 18 Koncturynum PO, nomxen onpe-
IeNATh cofep)KaHue 3aKoHa). [l moHnMaHus
BOIIPOCAa KOHCTUTYLIMOHHOCTY BBefleHnA B Poccun
MIPOTPECCUBHOTO HAIOTOOOIOXKEHNS HEOOXOANMO
DTy6OKOe U3y4eHe IOHATNA PaBeHCTBA, KOTOpoe
B cepe HaIOroB 1 cOOPOB MOHUMaETCs Heop-
Ma/IbHO U TPAKTYeTCS KaK pABHOMEPHOCTbD, Hell-
TPaJIbBHOCTD U CIIPAaBEeIINBOCTD HAJIOTOOOIOKEHAS.
PaBHOMepHOCTb 0O3HAYaeT MOJTHOE U IIPOTIOPIIVIO-
HaJIbHOE pacIIpefiefieHye HaJIOTOBOM 6a3bl MEeX/Y
BCeMI HajororiaTenpinyukaMu. HeifTpanbHOCTD
O3HauaeT HeJOIyCTUMOCTb AUCKPUMMHALIN HAJIO-
TOIUIATE/IbIIMKOB BHYTPY Ka>KI0J1 TPYIIIIbI, CO3/IaH-
HOJI Ha OCHOBAHIM ee 0O BEKTUBHBIX KPUTEPHEB.
CripaBeyIMBOCTD 151 HAIOTOOO/IOKEHISI B IIEPBYIO
ouepefib CBsA3aHA C HE[OMYyCTUMOCTbIO JVICKPUMMU-
Hal[MM TPYIIbI HAJIOTOIIATE/IbIIVIKOB, €C/IN Ta-
Kasi AVMCKPYMUHALVIS 00YC/IOB/IeHA VICTIOJTHEHNEM
JQHHOJI IPYIIIIOJ CBOMX KOHCTUTYLMOHHBIX 0051-
3aHHOCTeI, a TaKXKe OIpeieNisIeTCs CofiepyKaHueM
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AVICKPELVIOHHON rOCyLapCTBEHHON MOMUTUKA
B cdepe perynmmpoBaHms SKOHOMMKH. B HacToA-
1jelt paboTe IO CMBICITY pacCMaTPUBAEMOTO OOBEK-
Ta HaJIOTOOO/IOKEHIS HeJIb3sI BBIE/UTD Pas/Iyis
B JIeATeIbHOCT HAJIOTOIUIATe/IbIVIKOB Y X MHBIE
00beKTHBHBIE KpuTepun. Takum o6pasom, Ioso-
eHns ct. 18 Koncruryuunu PO moryT 6bITh pea-
IM30BaHbI Kak obecriedeHe 60blielt pYHAHCOBO
3aIUThI KOHCTUTYLIMOHHBIX IIPaB U1 CBOOO] YeTToBe-
Ka ¥ rpaxaaHyHa. [Ipy ogyHaKoBOM OO/ KeTHOM
OTpaHMYeHNN IIPOTPECCUBHOE HAJIOTOOOIOXKEH e,
Onaromapsi HEMMHEIHO 1IKajle HaJIOTOBBIX CTa-
BOK, FapaHTUPyeT CPAaBHUTETBHO 60/Iee BHICOKYIO
(bUHAHCOBYIO 3aLUTY HAaCETeHNs, YeM IIPOIOPLH-
OHaJIbHOE Hasloroo6moxeHne. [Ipn aTom xorenocr
OBI OT/IE/IBHO OYEPKHYTh, YTO B IIPABOBBIX aKTaxX
Koncrurynuonnoro Cyga P® ykasaHo Ha HefoITy-
CTUMOCTb JVICKPYMUHALIMY Ha/IOTOIIJIATE/IbILKOB,
€C/IV TaKasl IVMICKPYMIHALVA He OCHOBAaHa Ha CYIlle-
CTBEHHBIX pa3/IN4UAX B VX COLMAIbHO-9KOHOMIYe-
CKOM HO7IO)KeHNN. Takum 06pa3oM, Ipu BBeeHUN
IIPOTPECCUBHOTO HAJIOTOOO/IOXKEHISI BCTAET BOIIPOC
0 TOM, YTO CUMTATh CYI[€CTBEHHBIM pa3InyuneM
Ha/IOTOIUIATE/IbIIVIKOB 1 KaK 00€CIIeYNTD €ero y4eT
B HAJIOTOOO/I0KeHNY (PU3UMIECKIIX JINL].

Hamnb6onee mmpokoe pacpocTpaHeHe B cTpa-
HaX C IIPOTPeCCHBHBIM HaJIOr000/I0KEHVEM JJ0XO-
710B (DVI3IIECKIIX JINL] IOy VI METOR, AVICKPYIMITHA-
IIVIOHHOTO HAJIOTOO0/IOXKEHNA Ty TeM YCTAaHOB/IEHIS
HAJIOTOBBIX CTABOK B 3aBUCHMOCTY OT VIMIIEPaTUB-
HbBIX I'PaHNL] IOXOJHBIX JMANIA30HOB, YTO ABJIAETCA
Hanbos1ee IPOCTHIM CIOCOOOM pacyeTa IIOLOXOf-
Horo Hasora. OJHaKO TaKOI MEeTON MMeeT JIMHE-
HYIO 3aBUCYMOCTD HaJIOTOBOTO OpeMeHM TONIbKO
BHYTPY COOTBETCTBYIOIIETO JOXOZHOIO [IMAIa30-
Ha, YTO CHIDKaeT 3P eKT OT peannsannuu Mep ro-
CYJApCTBEHHOTO PeryIMpOBaHNA SKOHOMIYECKUX
OTHOILEHUII U CTAaBUT B HEpaBHbIE YCIOBUS JINLI,
YbJ JJOXOJbI TATOTEIOT K HYDKHE 1 BepXHell TpaHn-
1JaM OfIHOVI JOXOZIHOVI TPyIbL. B 3TOM CBA3M cCTOUT
06paTuTh BHYMaHMe Ha aBCTPUIICKIUII OIIBIT HAJIO-
rO00/IO>KEHNST TOXOROB (PM3NYECKIIX JINLL, TTie YoKe
JIAaBHO HPVIMEHsIeTCsT He/IMHENHBIN CIocob pacyera
3aBUCUMOCT} HA/IOTOBOTO OpeMeHM OT BeTVYVHBI
X OXOf0B. J/IMEeHHO TaKoll Coco6, XOTs 1 ABIA-
eTcs1 6osiee CJIOKHBIM, ITO3BOJISIET HabosIee IIOTHO
00ecIieunTh KaK JOCTIKEHNE 1Lie/lell TOCYAapCT-
BEHHOI 9KOHOMIYECKO MOJIMTUKH, TAK Y KOHCTU-
TYLIVIOHHBIE IPVHIINIIBI IIPaB U CBOOOJ YeloBeKa
Y TpX/JjaHMHa [2].
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CormacHo pacueram PemepambHON CIIy>XObI
TOCYApCTBEHHOI CTATUCTUKY MHIEKCA KOHIIEH-
TpaLuM J0XO[[0B, HAaNOOIbLINII yAEeTbHBIN BeC
B CTPYKTYype 0oXonoB Hacenenus Poccum 3a 2013 1.
3aHMMaeT Hace/leHVe C HarOO/IbIINMU JJOXO/JaMU
IIATOrO IOXOZHOTO KBaHTMIA — 47,5%. B pesynbra-
T€, €C/IV COIIOCTABUTh XapaKTEPUCTUKY pacIipefie-
JIEH)S1 TOXO/IOB U YMCTIEHHOTO COCTaBa HACeTIeHN
Poccun paxke 6e3 akTyanu3any JAaHHBIX, MOXKHO
CIIPaBeJIBO YTBEPIKAATh, YTO B HACTOSAIIIEE BpeM:
CYILIeCTBYeT BO3MOXXHOCTb ITOJTHOCTBIO OCBOOOINTD
OT HA/IOr006I0KeHVsT PUINIECKUX JINI] C eXKeMe-
CSAYHBIMU Joxofamy MeHee 7000 py6., mepeHecs
X HaJIOTOBO€e OpeMst Ha JIUII, Yb/ eXKeMeCsTIHbIe
roxops! npesbimaoT 35000 pyo6. [3]. OnHako Ha
IIPaKTVKe pacyeT MMIIePAaTVBHBIX I'PAHNUI] JOIDKEH
IIPOU3BOIUTHCSA B COOTBETCTBUM C IIEPUOANYECKN
aKTyaIM3MPyeMbIMI SKOHOMETPUYECKIMI MOJIETLA-
MU TlepepacipefieieHysi SKOHOMIYECKUX 01T, 4To
TI03BO/IUT, B TOM YVICJIe, CHUSUTD YPOBEHDb OEIHOCTI
¥ IpUOIMBUT S9KOHOMMKY Poccun K cCOOTBETCTBIIO
TpeboBanmsM OpraHnsanyuy 5KOHOMIUIECKOTO CO-
Tpygandectsa u passutna (O9CP).

Kak u mporpammam conmanbHbIX TpaHCcep-
TOB, AMCKPUMMHAI[IOHHBIM MepaM HaJIOTOBOTO
pery/mpoBaHysI IPUCYIIY IPOOTEeMBI a/JpeCHOCTIA.
B napannoit BcemupHbiM 6ankoM 1 MexayHapos-
HBIM 6QHKOM PEeKOHCTPYKLVM U pasBUTys B 2004 I.
pabote «Obecreuenne afipecHOCTY TpaHCHEPTOB
B Pa3BUBAIOLIVXCS CTPAHAX: aHAJIN3 OIIbITA Y HEKO-
TOpBIE BBIBObI» (aBTOpCKuil KoywtekTus: [l. Koymu,
M. Ipour u JI. XogauHOTT) ObUIN OTMEYEHBI OCHOB-
Hble IPUYMHBI, IO KOTOPBIM aJIpeCHBII MOAXO]
MOXeT ObITh 3 EKTUBHBIM, U TIPOOIEMBI, CBSI-
3aHHBIe C ero BHefipeHmeM. [lonoxxurenbHbii a¢-
(dexT mocTuraeTcs 3a C4eT HapalBaHNs aKTVBOB
OeHOI KaTeropuy HaceeHNns TaK, YTOObI JaHHAs
KaTeropys IpMHMMAJIA Y9acTie B SKOHOMUYECKOM
pocre. ITpu BHeipeHNM IPOrpecCUBHOIO HAIOIO-
00/10KeHMSI, KaK U afIpeCHBIX ITPOTPaMM COLIMAIIb-
HBIX TpaHCPEPTOB, FOCYAAPCTBO 00/IaiaeT OrpaHu-
4eHHBIMI pecypcaMi ¥ IOTOMY MOXKeT ITOBBICUTD
JIOXOJI, TOJIbKO HEKOTOPOJ1 11e/IeBOJI IPYIIIIBI OeIHbIX
JIAIL Y JOMAIIHVX XO351CTB. B TepMuHOIOrMM BBI-
IIeyKa3aHHOU pabOTBI IS IIPOTPaMM COLVTbHbIX
TpaHcepToB Takoe OIOKETHOE OTPaHNIEHIIE CO-
371a€T a/IbTEPHATYBHYIO CTOMMOCTb, KOTOpas OIpe-
JieNsIeTCsT KaK COOTHOIIEHNE YMCTIEHHOCTH OeHe-
¢ummapoB 1 pasmepa TpaHcepTa, I03TOMY IpU
BHE[IPEHUN TIPOTPECCUBHOTO HATOTOOOTOKEH ST
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Puc. 1. InHaMuKa uMcneHHOro coctaBa Hacenenus Poccum
MCTOUHUK: PaC4yeTbl aBTOPA MO AdHHbIM (Deuepaanoﬁ CJ'Iy)K6bI FOCY,EI,apCTBEHHOVI CTAaTUCTUKKU POCCMI/I.

He0OXOIMMO TOOUTHCS MAKCUMATBHOI OTHAYN OT
CPEJICTB, BBIJIE/ICHHBIX Ha O0PbOY ¢ O€JHOCTBIO, VN,
MHa4Ye TOBOPSI, JOCTUYb 3aJaHHOTO addekTa mpu
MMHVMAJIbHBIX PACXOJ[AX.

JVcKpUMMUHALNS IPY HATOTOO0OTIOKEHUN
Y ICTOYHMKOB BBIIJIAT IMEET CXOXKME C COLMAb-
HBIMI TPaHChePTaMu HEOCTATKY, TaK KaK HEKO-
TOpble (QU3IMIECKIE TNUIA IOTYYaT HAIOTOBYIO BBI-
TOfly B pa3Mepe, MPEeBBIIIAONIeM UX OO/ KeTHBII
ieUINT, T.e. YaCTh HA/IOTOBOII BBITObI IIOCTYIIAT
HeOeHbIM rpakiaHaMm. [laxke 6e3 yuera mpobnem
aAIMVHUCTPUPOBAHUS IIPOTPECCUBHOE HAIOTO-
00/IOKeH e COIEPXKNT B cebe Miean3ipoBaHHYIO
MOJIe/Ib pasie/ieHNs HaceleH st Ha OeIHbIX U He-
6enupix. Ha npakTrke monydenne nuadopmamm
0 TOM, KTO J€JICTBUTENBHO HYXKAETCsI, COLIPSDKEHO
C U3IEP>KKAMIL, 2 COOCTBEHHO JIAHHAS MH(OPMAIIVIST
SIBJISIETCS HecoBepieHHoiT. Kpome Toro, Takas nH-
¢dopmanys TpebyeT MOCTOSHHOTO OOHOB/IEHVI [4].
OpHaKo, HECMOTPSI Ha TO YTO IIPOTPECCUBHOE HAJIO-
roo67I0)KeHe TAK)Ke OCHOBAHO Ha aJpeCHOM IIOJI-
XOJi€, €r0 OT/ININTENBHOI 0COOEHHOCTBIO SIB/ISIETCS
HI3Kast B3ANMOCBS3b OIOIPKETHOTO OTPaHUYEHNS
¥ aJIbTEPHATUBHOI CTOMMOCTH. [JaHHBII BBIBOJ
OCHOBaH Ha TOM, YTO IIPYU ITPOTPECCUBHOM HaJIOTO-
00/10)KEHNU A/TbTEPHATUBHASI CTOMMOCTD BO3pa-
CTaeT MPEVMYIECTBEHHO 32 CYeT HeMHETHOCTI
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IIIKaJIBI HAJIOT006/I0KeHNs. VIcXops us caMoro or-
peneneHNs, Ipy OfVHAKOBOM YPOBHE OIO/P>KETHOTO
OTpaHNYeHNs IPOrPECCYBHOE HAIOTOOOIOXKEH e
obmasiaeT 60O/IbIIIE! a/IBTEPHATUBHOI CTOMMOCTBIO,
YeM NPOINOPLMOHATbHOE HATOT000I0KEHEe 10-
xonoB ¢usnyeckux nuy. Huskas B3auMocBsA3b
OXOZKETHBIX OIPAaHIYeHNII C A/IbTEPHATIBHOI CTO-
VIMOCTBIO MOKET CIe/IaTh IIPOTPECCMBHOE HA/IOr00-
ono>xeHue 9 PeKTVBHBIM MHCTPYMEHTOM JiIA JO-
CTVDKeHMsI OIO[KETHOI COa/IaHCPOBAHHOCTH, YTO
CTAQHOBUTCSI OCOOEHHO aKTya/IbHbIM Ha (POHE CHIU-
YKEHVIS1 YUCTIEHHOCTY TPYZIOCIIOCOOHOTO HaCeTeHVIS
Poccuu [5] (puc. I).

Kak BupiHO Ha puc. 1, YMCIEHHOCTD TPYHAOCIIO-
cobHoro HaceneHus: Poccuu cHyKaeTcs: BO Bpe-
MeHU, 4TO TpebyeT pe)OpMUPOBAHNS HAJIOTO-
BOJI CHCTEMBI VIV CHVDKEHMSA PACXOLHON 4acTh
OromKeTHOI cuctemsl PO. TenpeHIMs CHIDKeHUA
JIO/IV HaCeNIeHVIs TPYAOCIOCOOHOrO BO3pacTa Ipo-
pomxutca n fanee. CornacHo nmporuosy Pepe-
PaJIbHOIL CITY>KOBI TOCYJApPCTBEHHOI CTATUCTUKI
Poccum, k 2031 1. CHVYDKEHME COCTaBUT: IIPY HU3-
KOM BapuaHTe IporHosa — ¢ 58,6% B 2015 1. 1o
56,8% B 2031 r.; mpu cpenHeM BapuanTe — ¢ 58,5%
B 2015 1. 1o 54,8% B 2031 .; IIpU BHICOKOM BapMaH-
Te Iporuo3a — ¢ 58,4% B 2015 1. 10 53,2% B 2031 1.
Ecny npy HU3KOM BapMaHTe NPOTHO3a CHIDKEHNE
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YYCTIEHHOCTY HACeJIeHNsI TPYLOCIOCOOHOTO BO3pa-
cra Ha 1,8% OyzeT MeHee CYLeCTBEHHO, YeM CHI-
YKeHIte OOIIIero YmC/Ia HaceIeH sl 3a TOT JKe TIePUOT,
Ha 7,9%, TO IIpu CpefHEM U BBICOKOM BapMaHTaxX
YJCTIEHHOCTD TPYAOCIOCOOHOTO HaceneHus OyneT
CHIDKATBCS OIIePEeXKAOIVIMI TEMIIAMI B CPaBHEHII
¢ 0011ieit YMCIIeHHOCThI0 HaceneHust Poccun [6].

B pesynbrare fo 2031 r. cnepyeT oXnpaTh 10-
CTEIIEHHOT'O CHYDKEHVISI HaJIOTOBOY MOOM/IM3aLinn
HaJIora Ha JOXOJbl GU3NYEeCKNX JINILI, YTO IPU CO-
XpaHeHMM CYLIeCTBYIOIEl MO/ HIKA/Ibl CTABOK
HAJIOTa Ha JJOXOJIbI (PU3MYeCKIX /NI OTPULIATEIBHO
CKa)KeTCsI Ha OI0[PKETHO cOaTaHCHPOBAHHOCTH.
I[Tpy 5TOM HEOOXOAMMO YYeCTb, YTO HAJIOT Ha JOXO-
7ibI GU3MYECKMX JIUI] B COOTBETCTBUM CO CT. 13 4. |
Hanorosoro xopekca (HK) PO aBsercs denepainb-
HBbIM Ha/I0TOM, OTHAKO COIJIACHO II. 2 CT. 56, II. 2 CT.
61.2 BromxkeTtHoro komekca (BK) P® sauncnsercs
B IIOJIHOM 00beMe B OI0fpKeThI Cy0bekToB PD 11 My-
HULNIIAIbHBIX 0OpasoBanmit. [Jorst Hamora Ha J10-
XOZIbI PU3MYECKVIX JIMIL] TO/IBKO B CTPYKTYpe IOCTY-
1eHnit OromKeToB cyobekToB Pepeparym B 2012 1.
coctaBuia 28,3% [7]. Takum ob6pa3om, BBefeHe
IPOrPECCHBHOTO HAJIOTOO06/I0XKeHNsI OyieT MeTh
CYyILIleCTBEHHOE B/IVSIHYE Ha COAIaHCHPOBAHHOCTD
OromKeToB CyObekTOB Defiepaliiy 1 MyHULMAIIATb-
HbIX 00pasoBaHmil. B pesy/brare CHIDKeHIE YPOBHS
X OIOIDKETHBIX OTPAHMYEHNII BBI3OBET CHIDKEHIE
a/IbTePHATUBHON CTOMMOCTH, YTO IpUBEZET K CO-
KpallleHIo KomndecTBa 6eHeuImapoB, KOTOpbIe
paHee MOIJIM ITOTYYNTDh TPAHCQEPTHI U3 JAaHHBIX
O10/KeTOB. BHepeH1e MPOrpeccUBHBIX CTABOK
HaJI0Ta Ha JJOXObI PU3MYECKIUX JIUL] MOITIO OBI CO-
XPaHUTb HAJIOTOBYI0 MOOV/IM3ALIMIO Ha TIPEXXHEM
YPOBHE 3a cYeT Iepepacipesie/leHns HajIoTOBOI
HArpysKy 0 KaTeropuajibHOMY IIPYHIINITY.

Heo6xopnmMo 0TMETUTD, UTO, UCXOMS U3 KOH-
CTUTYLIVMOHHBIX IPVHINIIOB HATIOTO0OIOKEHMS,
IPOTPEeCCUBHOE HAJIOTOO0IOKEH e TOXOIOB (-
3UYeCKUX UL MOXeT OBITh OPraHM30BAHO WC-
K/IIOUMTENIbHO 110 KaTerOpMaabHOMY HPUHIUITY
afIpeCHOCTH, YTO MCK/II0YaeT BO3MOXKHOCTb MHIN-
BUJ[ya/IbHBIX OLIEHOK YPOBHS O€HOCTV KOHKpPET-
HBIX /u1. [loaTOMy CHM>KeHNe aTbTepHAaTUBHOI
crouMocTH OyzieT eltje 6oyee OITACHBIM JI OeIHBIX
C/I0€B HaceJIeHNs, YeM IIpy IIPMMeHeHUY MHbIX He-
HAJIOTOBBIX Mep TOCYAAPCTBEHHOTO PEry/IMpOBaHNA
COIATTbHO-9KOHOMIYECKIX ITPOLIeCCOB.

ToBOpst 06 aAMUHUCTPATUBHBIX U3[EPKKaAX
B TepMuHojioruyu BecemupHoro 6anka, Hanbonee
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pacrpocTpaHeHHBIM B Poccum MeTos[OoM Hano-
roo610XKeHNs ABIAETCA CAaMOOTOOP, YTO CBSI-
3BIBaeT BOIIPOC Iepexofa K IPOTPeCcCUBHOMY
HA/JI0r000I0KEHNI0O B OCHOBHOM C YaCTHBIMMU
U3Iep>KKaMy, IpuYeM KaK HaJIoTOIIaTe/ bl -
KOB, TaK U Ha/JIOTOBBIX areHToB. OIHAKO, HECMO-
TP Ha 9TO, IpU Iepexofie K IPOrpecCUBHOMY
HAJIOT000/T0XKEHNIO OXOLOB PU3NIeCKIUX JINI]
CYIeCTBEHHO BO3pacTeT I POJIb, a CJIefOBa-
TeJIbHO, U3/[eP>KKI TOCYAAPCTBEHHOTO PETrylIn-
pOBaHMs.

PocT 11eH 1 HOMMHAIBHOT 3apabOTHOI T/IAThI
IpUBeNeT K OTKIOHEHUIO ITapaMeTPOB Hajora Ha
IOXO7bI (PU3MYECKNX JINIL] OT VICXOJHOTO YPOBHS,
TaKMM 00pa3oM, BO3HMKAET OJjHA 3 OCHOBHBIX
po6/IeM IPOrPeCCUBHOTO HAJIOTO0OIOKEH NS JI0-
X070B (pM3MUIECKUX MNUI] — HEOOXOAMMOCTD Iie-
PUOANYECKOTO IIepecMOTpPa KOTMYEeCTBEHHBIX I1a-
paMeTpoB HajIora, YTOOBI M30€XKaTh BAVSIHMS Ha
HAJIOTOBO€ OpeMs Takux GaKTOpoOB, Kak 00beM Jie-
HEXHOI MaCcChl, YypOBEHb LieH, YVC/IEHHOCTD TPy
HacenieHus U T.71. [lepuoy, B KOTOpOM JIO/DKHBI Tie-
pecMaTpuBaTbCs HAJIOTOBBIE CTABKM, 3aBUCUT OT
TPeX COCTAB/IAIOIIVX:

1) oTHOCUTE/TbHAS Be/IYVHA YPOBHS MHQIALV;

2) ¢uckanbHAsA HONMNTIIKA TOCYAAPCTBA;

3) ypOBEHb CyIIeCTBEHHOCT! M3MEHEHNIL.

CraHOBATCsI HanboIee OYeBUIHBIMU TIPOOIe-
MBI He TOJIbKO aJMVHUCTPUPOBAHII, HO U YCTIOXK-
HEHNs PaCyeToB JI/IsI HA/IOTOBBIX areHTOB. Tak Kak
(1HAHCOBBIE CITY>KObI HAJIOTOBBIX ar€HTOB JIO/DKHBI
CBOEBPEMEHHO OTCTIe)XVBATh I3MEHEHUs COOTBET-
CTBYIOIIVX HAa/IOTOBBIM CTaBKaM [VAIla30HOB J0-
XOJ]0B, BHOCUTb COOTBETCTBYIOIIVE KOPPEKTUBEI
B IIPOrPaMMHBIE CPeJCTBA PacYeTOB HAIOTOBBIX
0as, ycIoxHsAeTCs: 00paboTKa CIIPaBOK O JOXOAAX
¢dusnveckux mui u T.1. B uTore mepexox K mpo-
TPECCUBHOMY Ha/lOT000I0KEHNIO JOXO0B -
3MYeCKUX L TpeOyeT OOblliell aBTOMATU3 AN
¢uHaHCOBOrO yueTa. OHAKO YIOMSAHYTHIE B pa-
6orte «ObecreveHne affpecHOCTU TpaHCHEPTOB
B Pa3BMBAIOLIVXCS CTPaHaX: aHA/IN3 OIBITA U He-
KOTOPbIe BBIBO/IbI», M3[JaHHOI BceMmpHbIM 6aH-
KOM I Me>XXIyHapOIHBIM GaHKOM PEeKOHCTPYKIIUN
u pasButus B 2004 1., 001IeCTBEHHBIE U3/IEPXKKU
B C/Iy4ae BBeJeHMsI IIPOIPECCUBHOIO HaJIOT000/I0-
YKEeHIIs1 HEBETKIA, TaK KaK OOJIbIIIAst YaCTh IIPOLiecca
VICYVICTIEHVIAL U YIUIAThI HA/IOTa OCYIIeCTB/IAETCA Ha-
JIOTOBBIMY areHTaMU 1 He TpebyeT y4acTiist Haloro-
I/IATE/IBIIIKOB.
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B meTononornm oLeHKN MeXIYHapOSHOTO Pei-
TUHTOBOTO TIOKa3aTesisl «YIyIaTa HaIoTOB», €XKero]l-
HO PacCYMTHIBAEMOro B paMKax IIpoekTa Bcemup-
Horo 6auka (World Bank), uHTepHaIL[MOHATBHOI
¢unancosoi koprnopanuu (IFC) n ayguTopcKon
kommnanuu «IIparcsorepxayc Kynepc» (PwC),
CTIOKHOCTh pacyeTa Hajora coctasisiet 33,3% o6-
I1ero Mmokasaress OLleHKV HaJI0TOBOJ CUCTEMBI
Hapsly C TaKUM II0Ka3aTesieM, KaK COBOKYITHasA Ha-
JIOTOBasA CTaBKA, YTO IEMOHCTPMPYET €T0 BHICOKYIO
3HAYMMOCTD B IPEIOKEHHOIT 9TUMU OOLIEeTPr3-
HAHHBIMU MEXIYHAPOJHBIMY OPTaHMU3ALUAMU Me-
TOJMKE OLIeHK) KOHKYPEHTOCIIOCOOHOCTY Ha/IOro-
BBIX CUICTEM TOCYHAPCTB [8].

[Monurtnyeckne U3mep>KKM HAIPAMYIO CBA3a-
HBI CO CTPYKTYPOI CTpaTU(PUKAINI HACETEHNA 110
YPOBH:AM JIOXOZIOB, IO3TOMY YeM HIKe ITOJIOXKeHe
CpelHero Kacca 1 60/blile yAe/IbHbI Bec OeHO-
IO HaCe/IeHs, TeM CTIOXKHee YOeINUTh Te VIV MHbIe
TPYIIIbI HaceleHNs B 9(p(peKTUBHOCTY IIPOTpeccuB-
HOTO HaJIorooOnoxkeHns1. B obijectse Becerna Oyper
HeMaJjIo CTOPOHHIMKOB HA/IOTO00IOKEH VST TIPOIIOP-
IIMIOHAJIPHO 3apaboTaHHBIM JjoxomaMm. [lepeHeceHue
HaJIOrOBOJI HArPy3KY Ha Hanborree 00ecreyeHHyo
Y MaJIOYMC/IEHHYIO TPYTIITY JINL] CO CPAaBHUTENbHO
BBICOKVMM JIOXOJAMI B[, /I MOXKET CYILI|eCTBEeH-
HO MOBBICUTb YPOBEHDb NOMUTUYECKUX U3JePIKeK,
OJHAKO B IIEPBYIO Ouepefib JaHHbIE U3IEeP>KKU 3a-
BUCAT OT 9P PeKTMBHOCTYU TOCYAAPCTBEHHOTO pe-
TyIMpPOBaHNsA NTapaMeTpPOB Iepepacipefie/eHus
HaJIOTOBOTO OpeMeHI.

HecmoTps Ha Bce BbllIenepedycieHHbIe IPo-
6/1eMbl BHe[[peHUs] IPOrPECCUBHOTO HAIOTO-
06710)KeHNI, TTIABHOI SIB/IIETCS BBICOKVIT YPOBEHb
U3fiep>KeK CTUMYJ/IOB TaKOTO BHeIpeHns (9To Ipa-
KTUYECKM IIPOTMBOBEC NOBOJAM B IIOJIb3Y BHEpe-
HUsI TIPOTPECCUBHOTO HAIOr006moxenms), Tak,
B 3aK/moueHVsIx [IpaBurenscTBa PO ot 7 ceHTAOpA
2011 r. Ne 448411-112 Ha 3akoHOIPOEKT Ne 576534-5
n ot 21 mrona 2010 . Ne 3652n-1113 Ha 3akoHOIPO-
eKT 4159615 JOBOIOM B I10/Ib3Yy €AMHO CTaBKI
SIBTISIETCST 0OecIievdeHe IoC/Ie ee BBEIeHNS JIeTajii-
3alM OIVIAThI TPY/A U B CBA3M C 9TUM YBeMIeHMe
HaJI0roBoi1 06assI [9, 10].

ITo cBegeHuAM MMHNUCTEPCTBA IO HAJIOTAM
u cbopam P®D, nmocrie BBemeHMsI eAMHOI CTAaBKU
MO/IOXOHOTO HAJIOTA €To MOCTYIJIEHNEe B KOH-
CONMUAMPOBAaHHBIN O10KeT 3a 9 Mecsnes 2001 T.
B CPaBHEHUY C aHA/IOTMYHBIM ITOKa3aTesieM 3a 9
Mecsanes 2000 r. BbIpocro B 1,5 pasa, u fanee poct
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npopomkuiaca. Ilo cmoBam HavanbHMKa [lenap-
TaMeHTa Hajoroo61oxxeHus GpuamdecKmux Janil
MuHucrepcrsa o Hajoram u c6opam PO Vrops
Kammna, nocne BBefieHNA 13-IIPOLIEHTHO CTaBKA
B Poccuu ckmapipiBasIach OaronprATHas CUTYAV
VI MHOTYIE IPEATIPUATIA IEVICTBUTENBHO BBIXOIVIN
u3 teru [11].

BosHMKaT BONPOCHL: MOYEMY OTKa3 OT MPO-
TPECCUBHBIX HAJIOTOBBIX CTABOK OKa3aJICs HACTOMb-
KO 3¢ PeKTUBHBIM; B 4YeM IPUYNHA HU3KOM 3¢-
(eKTMBHOCTY Ha/IOTOBOTO aJMVHICTPYPOBAHNA
HaJora Ha foxoypl ¢pusmdecknx mmi¢ OTBeTHI CTa-
HOBATCSA OYEBMIHBIMI PV aHAIM3E CTIO>KVBLIENICA
IO JAHHBIM BOIIPOCAM CYAeOHOI apOuUTpa>KHOI
MPaKTUKIL

B nocranosnennn OenepanbHOro apOUTpaK-
HOTO Cyjja YpasbcKoro okpyra ot 8 anpernsa 2009 r.
Ne ©09-1768/09-C3, oT™MeHsA pelleHe HaJIOTOBO-
TO OpTaHa, CyJ ICXOAWT Y3 HeOOXOAVMOCTH JIOKY-
MEHTA/IbHOTO MTOATBEPKIECHNA [T, Pa3MEPOB 1 Ha-
3HAYEHNI BBIIUIAT IOXOJ0B Ha/IOTOI/IATE/IbIIVIKAM.

B nocranosnenun OenepanbHOro apOUTpaK-
Horo cyna CeBepo-3amafiHOTO OKpyra oT 26 AH-
BapA 2009 1. Ne A56-4256/2008 cpenan BBIBOJ,
0 HENPAaBOMEPHOCTH JOHAYMC/IEHNI HA/IOTOI/IA-
Te/TbIIVKAM Ha/IOra Ha I0XO/bl PU3NIeCKIX JINII,
HECMOTpS Ha cOOpaHHbIe HAJIOTOBBIM OPTaHOM
TOKa3aTeNnbCTBa — ITOKa3aHMA HaJIOTOI/IaTe b1 -
KOB, U3 KOTOPBIX CJIEyeT, YTO 3apaboTHas IIaTa
BBIIUIAYVBA/IACh YaCTAMM Ha BbIIAHHBIE KaXKIOMY
COTPYIHUKY JBe 6aHKOBCKIE KaPTOUKI, TOTAA KaK
aHamm3 crpaBok 1o popme 2-HJIDJI mokasat, 4to
HaJIoT OBbII yiepKaH TOMbKO C JOXOJ0B, KOTOPbIe
OBUIM BBIIITAYeHBI Ha OHY U3 KapT. [1pu sToM fars,
pasMepbl ¥ Ha3HAYEHNA IUIATEXXEN BBIIUIAT IOXON0B
HaJIOrOIUIaTe/IbIIVIKaM HaJIOTOBBIM OpPraHOM ObIIN
YCTAHOBJIEHBI JOCTOBEPHO HAa OCHOBAHNY OIlepaliyi-
OHHBIX JTHEBHVKOB I ITPVXOJHO-KaCCOBBIX OPJEPOB.
Kpome Toro, pasmep 3apabOTHOII IJIaTbl, KOTOPas
BBIIIAYBA/IaCh IIPMB/IEKAEMbIM K OTBETCTBEHHO-
CTV HAJIOTOBBIM areHTOM, ObII CYIL|eCTBEHHO HIDKe
cpemHeoTpacieBoro sHadeHuA. OgHaKo cyjp 3a1o-
TO3PWUII CBUJETENEN, TIOKa3aHMA KOTOPBIX JIET/IN
B OCHOBY JJOKa3aTe/IbHOI 06a3bl, B HETOOPOCOBECT-
HocTu. [Ipy aToM cyp yKasan Ha TO, YTO ITOKa3aHA
0 BBIIIIaTE JJOXOZIOB B pa3Mepe, IIPEBbIIIAIONIEM JI0-
XOZIbI, C KOTOPBIX OB yiepyKaH Ha/IOT Ha JOXOMbI
bu3MYecKX /Ly, OBUIV JAHBI TOTTBKO HEKOTOPBIMM
COTpYIHMKaMM opraHusauyuy. Tak, Harrpumep, ooyH
13 COTPY/IHMKOB 3asBWJI, 4TO ITOJTy4a/l HA BTOPYIO
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0aHKOBCKYIO KapTy CTPAaXOBKY, YTO He SIBJIACTCSA
OI/IaTOM TPY/a.

B nocranosnennu OegepanbHOro apOUTpasKHO-
ro cyzia Ypanmbckoro okpyra ot 30 ceHTs6ps 2009 .
Ne ©09-7349/09-C3 ycTaHOB/IEHO, YTO, HECMOTPA
Ha JIOKa3aHHBII, 10 MHEHNIO CYZa, (PaKT BBIIUIAT
Ha/IOTOBBIM areHTOM HeO(UIIMAIbHO 3apabOTHOI
IUIaThl HAJIOTOII/IATE/IbIIVIKAM, U3 BAThIE TIPABOOX-
PaHUTEIbHBIMY OPraHaMM Y HAaJIOTOBOTO areHTa
97IEKTPOHHBIE JOKYMEHTBI, IIOfITBEPrKAAoLIe 000-
CHOBAHHOCTD OIIPENE/IEHNs CyMMbI HAJIOTa, IIOfi/Ie-
yKalljel yriare B OIO[PKeT, He MOTYT OBbITb IIPVHATHI
B Ka4eCTBE JJOKA3aTe/IbCTB, TAK KaK He IIePEHECEHBI
Ha OyMa>KHBIII HOCUTE/Ib M He 3aBePEeHbI IIOAIICS-
MM JO/DKHOCTHBIX JIMI] HAJIOTOBOTO areHTa [12].

O60611as aHa/MN3 BhIIEYKAa3aHHOI CyAeOHOI
apOUTPaKHOI IPAKTUKY, CTAHOBUTCST OYEBU/HBIM,
II04YeMY B COBpeMeHHOII Poccum Tak akTyajieH BO-
IPOC YKJIOHEHMA OT yIUIaThl HAJIOTa Ha JOXOJbI
(U3MYeCKyX /NI U pa3MbIBaHNA HAJIOTOBOM 0a3bl
BBIIIEYKAa3aHHOTO Hajlora. B nemsax apdextnBHOTO
IIPOTMBOJIEICTBYA YKIIOHEHNUIO OT YIIIAaThl HajIora
Ha JJOXOZbI (PM3MYECKIX JINI] HAJIOTOBbIE 1 IIPABO-
OXPpaHMNTE/IbHbIE OPTaHbl JO/DKHBI IOKa3aTh JIaThl,
pasMephl M Ha3HAYEHMA IIaTeXKel, KOTOPbIMA
ObLIM BBIIIIAY€HbI JOXO/[bI HAJIOTOIIATe/IbLIMKAM,
a TaK>Ke VICTOYHMKM, 113 KOTOPBIX Ha/IOTOBBIM areH-
TOM ObUIV IIPVB/ICYEHbI CPEICTBA [/IS BBIIUIATHI 00-
JIaraeMbIX JJOXOROB. [Ipu aToM cype6Has mpakTika
VICXOJIUT U3 TOTO, YTO Pa3Mep, AAThl ¥ HA3HAYEHNA
IIaTe)XXeil O/DKHBI ObITh YCTAHOBJIEHBI MCXOHS
13 JOKYMEHTOB, ITOAINMCAHHBIX IO/DKHOCTHBIMMA
JINIL[aMJ HaJIOTOBOTO areHTa COOCTBEHHOPYYHO,
a Ha3HAa4YeHUA IUIATeXXeNl — IMOATBEPKIEHbBI CBH-
JIeTeTbCKVIMIY TIOKA3aHVSIMY BCeX 03 MCK/TIOUeHIS
COTPYJHMKOB Ha/IOTOBOTO areHTa.

Ha nam B3r/147, BRIIOTHEHNE BCEX BBILIENIEPE-
YJICTIeHHBIX TPeOOBaHMII CYHeOHOIT apOUTPaKHON
IPAKTUKY ABJIAETCA BeCbMa MajIOBEepOATHBIM. Ta-
KO€ ITOJIO)KEHNE HAapAMY C HU3KMM OXBAaTOM HaJjlo-
TOBBIX aT€HTOB MEPOIPUATUAMI HAJIOTOBOTO KOHT-
PO HeM30EXKHO PUBEET B C/Iydae BHEPEHVS
IPOrPeCcCUBHOTO HAZIOTOO0IOXKEHMA K CO3/JaHMIO
OOJIBIIIETO YNC/Ta CXeM YXOZIa OT HAJIOTOOOTIOKEeHA,
B CBA3M C Y€M JJOBOJbI B T10/Ib3y HETAaTMBHOT'O B/IVIA-
HVIS1 IPOTPECCUBHOTO HA/IOTOOO/IOKEHNIS Ha pasMep
COBOKYITHOJI HaJIOTOBOJI 6a3bl HAJIOTa Ha JTOXO/IbI
(bu3MYecKyIX UL ABAITCE 000CHOBaHHBIMIL [Tpn
3TOM 3¢ (HeKTUBHON METOAMKI OIpefieIeHIs pas-
Mepa BbINAJAIOLVIX JOXOJI0B OIO/PKETHOI CUCTEMBI
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Poccum ot feiicTBuA M3nepKeK CTUMYIOB He CyIIe-
cTByeT. Kpome Toro, pacyeT nsiep>xeK CTuMy/IOB
ABJIAETCSA CIOKHBIM 1 JJOJDKEH YUYUTBIBATh MHOMKe-
CTBO Pa3/IMIHBIX (PAKTOPOB, UTO ETIAET €TI0 Pe3y/Ib-
TaTbl BeCbMa YCTIOBHBIMIA.

ITpu atom, o fanubiM [IpaBurennbcrsa PO,
B Poccum npo>xuBarT 0Koo 22,5 MIH TPy#OCIO-
COOHBIX TPKaH, He 3apETUCTPUPOBAHHBIX B CIC-
TeMe COLMAIbHOrO CTpaxoBaHys. Oco6eHHO MHOTO
TaKNX IpakfiaH Ha KaBkase, HO eCTb TaKkXXe B peru-
oHax [lanprero Bocroka, Cubupu n B llenTpanns-
HOM (enepanbHOM OKpyTe [13]. BeposTHO, 3HaUM-
TeJIbHAsl YaCTb 3TUX TPAKJaH 3aHATHI B TEHEBBIX
OTpaC/IAAX 9KOHOMUKIU, U CHIDKEHNE OJOXOZHOTO
HAaJIoTa, CTPAXOBBIX B3HOCOB MOIJIO ObI CHU3NTD
U3JEep>KKU CTUMY/IOB JI/Il JAHHBIX IPaXK/IaH U BO-
BJIeYb VX B JIETa/IbHbIE CEKTOPAa 9KOHOMUKI. Ecim
paccMaTpMBaTh CHYDKEHVE HA/IOTOBOV CTaBKM I10-
JIOXOJJHOTO HAJIOTa, TO JOOUTHCS TAKOTO CHYDKEHNS
6e3 yiep6a /11 00K THO COaTaHCUPOBAHHOCTI
MO>KHO TOJIBKO 3a CYET IIEPEHECEHNIA HAJIOTOBOM Ha-
TPY3KM Ha 607Iee 06ecIIedyeHHBIX IpaXiaH. B oTBet
Ha BbI30B COBPEMEHHOJ SKOHOMVIKM VI COKpaIL|eHIE
TpyfocrnocobHoro Hacenenus [IpaBurenpctso PO
IPOBOJYT KOMITIEKC peOpM HaTOr000I0KEHUA
JIOXOZ0B (PM3IIECKIIX JINL], OCHOBHOI IIE/IbI0 KOTO-
PbIX ABJIAETCA TOBBIIIEHNE JONMN MMYIIeCTBEHHbIX
HAaJIOTOB B CTPYKTYpe O10mKeToB cyobekToB Defe-
paLuy 1 MeCTHBIX caMoytpasiennii [14]. Ognako
pecypc MMyIeCTBEHHBIX HAJIOTOB He Oe3rpaHiyeH
U, BEPOAITHO, paHo Wy No3fHo IIpaButenscreo PO
BCTAHeT Ilepefi BBIOOPOM MeXXAy Ha/IbHEIINM HO-
BbILIIEHVEM NTOCTYIIJIEHNI OT MMYIIeCTBEHHBIX Ha-
JIOTOB 1 BB€JJeHIEM CUCTeMbI IIPOTPEeCCUBHBIX CTa-
BOK HAJIOTa Ha I0X0AibI (pusmdeckyx /. [loatomy
XOTe/IOCh OBbI BBIJIE/IUTD YeThIPe OCHOBHBIX I0BOZIA
B 110/Ib3y BBefleHN:A B Poccun nporpeccuBHOro Ha-
JIOTOOO/IOXKEHVIA.

Bo-nepsuix, mporpeccuBHas IKala Hajora Ha
IOX0b! (PU3MIECKVIX /TN TAPMOHNYHO BCTpayBa-
€TCA B HaIlVIOHA/IbHYI0 S5KOHOMUKY U, IOCTOSIHHO
U3MEH:A ee TapaMeTPhl, CTY)KUT B COOTBETCTBUM
C TEOpMAMM 9KOHOMIYeCKoro pocta [hx.M. Kerin-
ca, P. Conoy, 9. ®enmnca un H. Kangopa nosbiennto
TeMIioB pocTa BBII, 4To ABnAeTcA I1aBHOM U3 110-
crapeHHbIX B [Tocmanum [IpesnnenTa Poccniickont
Qepepauyn B.B. Ilytnna nenbro.

Bo-smopuix, Takas Mepa saBaeTca 6ornee appex-
TUBHOI, Y4eM MOHEeTapHble MePbl, B TOM YICJIE pe-
TY/IMpOBaHIe HAIYIOHAIbHOI HOPMBI COepesKeHMit
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HIOCPECTBOM JIEHEeKHO-KPEIUTHON MTOMTYUKY, TaK
KaK BO3JIEJICTBYeT IIOCTOSHHO U He BjleYeT MHbBIX
CTOJIb CYIIeCTBEHHBIX 9KOHOMUYECKIIX ITOC/IeACT-
B, KaK, HAIIp/IMep, I3MEHeHVIe YIeTHOI IIPOLIeHT-
HOVI CTaBKM peduHaHcupoBaHus LleHTpanbHOrO
6anka Poccun.

B-mpemvux, Mepbl, 3a/10)KeHHbIE B IOPAIOK
B3JIMaHIA HAJIOTA Y ICTOYHNMKOB BBIIIIAT, IMEIOT
PAZL IPENMYIIeCTB I10 CPABHEHNIO C COL[MA/IbHBI-
M1 TpaHcdepTamu: B3MMaHIe Hajora numeet 6ojee
HU3KI€e a[]MUHUCTPATVBHbIE, YaCTHbIE U 001IIeCT-
BeHHBIE (KOCBEHHBIE) U3MIEeP>KKIL.

B-uemeepmuix, C TOUKM 3peHNA 0OecredeH
0ajlaHCca YaCTHO-ITyOIMYHBIX MHTEPECOB MOfIOXOf-
Hble Ha/IOTY IMEIOT CYIIeCTBEHHDIE IIPEVIMYIIeCTBa
B CPaBHEHIN C MIMYIeCTBEHHBIMI HA/IOTaMI, TaK
Kak 60j1ee TOYHO YUMTBHIBAIOT (PaKTUYECKYIO TIIaTe-
JKECIIOCOOHOCTD HAJ/IOTOIIATE/NbIMUKOB. VIcTOuHM-
KaMI YIUIaTbl IMYILeCTBEHHBIX HA/IOTOB ABJIAIOTCA
TEKyIIe IOXOAbI ¥ MOCTYIUIEH, C KOTOPBIX yXKe
yIUTaueHbI BCe TI0JIaraolyecs IIOJ0XO/IHbIe HaJIO-
I, YTO ellle OoJiee 3aTPYAHSAET OLIEHKY VX BIIVISTHUS
Ha 9KOHOMUKY. KpoMe Toro, B HEKOTOPBIX CITy4asix
VICTOYHMKOM YIUIaThl IMYIeCTBEHHbIX HAaJIOTOB
MoxKeT ObITb He BBII, a cOepexxenns. 1o HeraTys-
HO OTPA3NTCSA Ha BO3MOXKHOCTSAX IPOU3BOJCTBA
9KOHOMMYECKUX OJIar U COLMa/TbHO-9KOHOMMYE-
CKOM IOJIO>KEHVM KaK HbIHEIIHNX, TaK U OyyIx
IIOKOJ/ICHN, C/IefI0OBATe/IbHO, HAPYIIAeTCs OffVH U3
KOHCTUTYLVIOHHBIX IIPYHIVIIOB IIO3UTHBHOTO pa3-
Butns Poccniickoit @egepannn [15]. Vimymectso
KaK 0O'beKT HalIOTOOO/IOXKEHISI MIMeeT TECHYIO CBSI3b
CO BCEMM KaTerOpysIMI Ha/IOTOIIATe/IbIIVIKOB, UTO,
0e3yC/IOBHO, NOBBILIAET B&XXHOCTb OITYMA/IbHOCTI
MoJie/ HallorooboxkeHys umyectsa. [Tpu atom
o0beVHEeHe VIMYIIeCTBEHHBIX HaJIOTOB BJI€YeT
yCTpaHeHue pasTpaHIdeHNII B HAJIOTOBOI ITO/INTH-
Ke IIPOM3BOJCTBEHHOI 1 COLMaIbHO cdep [16].

BMmecre ¢ TeM BHeceHIe M3MeHEHUI B CT. 224 T71.
23 4. 2 HK P® B yacTy BBefleHUA IPOIPECCUBHOI
IIKaJIbI HA7IOr006/I0XKEH Vs, TIOMUMO 00ecIiedeH s
6o71ee CIpaBeIMBOTO HAJIOTOOOIOXKEHNS IOXO/IOB
(U3IYeCcKIIX NI, 3aIIMTHI MATIOUMYIIVIX TPaXK/aH,
COXpaHeHNs Pabounx MeCT B HU3KOPEHTAOE/TbHBIX
OTpac/IAX 9KOHOMIKY, CHIDKEHNA YPOBHS JeMOH-
CTPaTUBHOTO NMOTpeO/IeH s, TOBBIILIEHN YPOBHA
3aHATOCTHU M CIIPOCA HAa HEKOTOPbIe TOBAPHI KO-
HEYHOTO NOTPeO/IeH s, MOITIO ObI YBE/IMYUTD YN~
CTICHHBIII COCTaB Hanbosiee cOeperaoieit IpymIibl
Hace/IeHNs U MOCTYXXUTD elle 1 3(pPeKTUBHBIM
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MHCTPYMEHTOM TOCY/JaPCTBEHHOI ITOTUTUKY 9KO-
HOMI4YecKoro pocra Poccun.

OnHAaKo B CpaBHEHNUM C IMYII[eCTBEHHBIMN Ha-
JIOTaMJ TIPOTPECCUBHOE HAJIOr000/I0KeHme Ppr3n-
YEeCKVIX JIVALL MIMEET U CBOV HETIOCTATKIA.

1. C Touky 3peHus1 OI0PKeTHON cOanmaHCUpPO-
BAaHHOCTH ¥ IIPOTHO3MPYEMOCTH HATIOTOBOI MO-
OmnMsanyy Hajgoroas 6asa Hajora Ha JOXOJbI
busmyecKux nmuiy siBsieTcs: 60mee BOMATUIBHOI.
B nepnoz 93KOHOMIYECKOTO KPM3¥ca HAalTOroBast
0a3a, a C/IefOBaTe/IbHO, 1 HA/IOTOBbIE IIOCTYILIe-
HVISI MOTYT CYI[ECTBEHHO CHUBWUTbCS, YTO IIPYUBEET
K HeO/IaronpusTHBIM IIOCTEACTBISM /IS OI0/Ke-
TOB cy6peKTOB Poccumitckoit Peneparym u MecT-
HBIX CaMOYIIPaB/IeHNIL. DTOT HEJOCTATOK ITOf{OXO-
HOTO HajIora He 3aBUCUT OT CTeIeHN TNHEeTHOCTH
€ro LIKA/IBI ¥ CBSI3aH C OOJIbIIIel 3aIUIIEHHOCTHIO
YaCTHBIX IHTEPECOB, OfHAKO MPY IPOrPECCUBHOM
HA/IOr000/IOXKEHNN CHIDKEHIE HaIOTOBOI HATPY3KI
IpUBeET K MPOIOPIIIOHATBHOMY CHIDKEHMIO 3¢h-
(beKTUBHOCTY Mep TOCYHAPCTBEHHOI IVICKPUMIHA-
LIVIOHHOJ IOTIUTHUKA.

2. AKTyanusanys IporpecCUBHOI IIKa/Ibl HAJIO-
ra Ha JOXObl (pM3MUYECKIX L] UMeeT, OYeBUHO,
OO7IbIIIVIe AfMUHVCTPATUBHbIE U3EPIKKI, YEM aK-
Tya/M3alyisl JAHHBIX 00 00'beKTax Halorooomoxe-
HVIS IMYILeCTBEHHBIX HAJIOTOB.

3. C TOYKM 3peHNsI HAIOTOBOTO aMIHUCTPH-
POBaHMsI UMYIeCTBEHHbIE HA/IOTU VIMEIOT Peru-
cTpupyembie 00bEKTHI HATTOT006I0XKEH NS, YTO
YIpPOIaeT X afMUHUCTPUPOBAHIE U CHIDKAET
YIICTIO CXEM YK/IOHEHUSI OT YIIaThl MMYIIeCTBEH-
HBIX HA/IOTOB, TOT7IA KaK Jleran3aris 6aspl Hajora
Ha [OXOMbI pUBMIECKIX L] TPEOYET MPOBEeHNs
KOMIIJIEKCa Mep I10 ee BBIABJIEHMIO U cOopy Ooree
06'beMHOI1 TOKa3aTeTbHON 0a3bl. ITOT HEJOCTATOK
HIOJJOXOJJHOTO 00/I0KeHMsI AB/IACTCS Hanboree Be-
COMBIM IOBOJIOM B TI0/Ib3y COXPAHEHNS IITIOCKOII
IIIKa/IBI HAJIOTA Ha JOXOABI (pM3MIeCKUX /NI, TaK
KaK CPaBHIUTEIBHO BBICOKIIE M3IEP>KKI CTUMY/IOB
3TOTO HAJIOTa JIEIAIOT 3a/I0)KEHHBIE B IIOPSTOK €ro
VICUVICTIEHNS] MEPBI AUCKPYMIHAIMOHHO TTO/IATH-
Ku HeappekTuBHBIMUL. [Ipy 9TOM M3IEP>KKU CTH-
MYJIOB B TaHHOM Ciy4ae 6yayT mHoOy>XHaTh K 13-
MeHEHVIO MOJIe/IVi IOBeeHNsI KaK JINL], KOTOpbIe
VIMEIOT BO3MO>KHOCTD YBEININTD CBOII JOXOH, HO
He CTaHYT 9TOTO JIe/IaTh BCTIEACTBYE YAELIeBIeHISI
HOMJHA/IBHOTO IIPMPOCTA OIUIATHI TPY/A, TAK Vi JINLY,
KOTOpbIe paHee eKIapypOBaIN OXOIbI B TOTHOM
00beMe, HO BIIOCTIEACTBIY OYyT IIPUMEHSTD CXEMY
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YK/IOHEHM OT YIUIATBI HA/IOTa Ha IOXOABI Ppr3mde-
ckux . [Ipu aToM cnoxmBIIascs cygebHas ap-
OuTpaXKHas MpaKTUKa He TO3BOJIsIET Ha/IesAThCA,
YTO B CKOPOM BpeMeH! HaJIOTOBbIM OpraHaM YAacT-
cs1 9 PEKTUBHO IpeceKaTh MOJOOHBIE CXEMBL.
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MHUPOBAA OKOHOMHUEKA

NMPOMPECCUBHbIE ®OPMbl MEXAYHAPOAHOM
DKOHOMMUYECKOWN MHTETPALNU

Te3ucbl poknapa”

[IA3bEB CEPTE/A IOPbEBMY

00KMOp 3KOHOMUYeCKUX Hayk, npogeccop, akademuk Pocculickoli akademuu Hayk, cosemHuk [Mpe3udeHma Pocculickoli
®edepayuu no 80Npocam pezauoHanbHoU IKOHOMUYECKol uHmezpayuu

PaIUILMOHHO CYUTAETCS, YTO MbI XKUBEM

B BeK I7I00anm3anum, KOrfa CTUPAITCs

HallOHAJ/IbHbIE I'PAHUILIbI, TOCIO/ICTBYET
MMPOBOI MEX/YHapOJHbIN KalliTasl, KOTOPbINA
CBOOOJIHO IepeMelniaeTcsi MeXAy cTpaHamy. Camu
CTpaHbl TEPAIOT CYBEPEHUTET JjaXke HaJl CBOMMU
TepPUTOPUAMY, BCe 60rblIe «IIpOrnbdasich» Mox
HaTMCKOM TPaHCHALMOHATbHBIX KOPIIOpALINIL,
KOHKYPUPYIOT APYT C SPYIOM 32 MaKCUMAJIbHO
O/1aronpusATHBIE YCIIOBYS JOCTYIIA TPAHCHAIIMO-
HaJIbHBIX KOPIIOpaLMil Ha CBOM PbIHKI.

YTO cKpBIBaETCA MOJ, CIOBAMI «MEXIYHAPOL -
HbIil KanUTaa»? B 3HaUNTENbHOI CTENIeHN — aMe-
PUKAHOLIEHTPUYHBIN KallUTAI OT aMEPUKAHCKIX
Kopnopauuii. Jlona fomnapa B MEXXIyHapOIHBIX
(MHAHCOBBIX TPAH3AKIVIAX COCTAB/IAET IMOPSAKA
80%, XOTA YyCTONYMBO CHMKA€TCA. AHAJIOTMIHO
B 00111eM 00'beMe TPaHCHAIMIOHAIBHOTO KaIlM-
Tana npuMepHo 80% 3aHMMAIOT aMEPUKAHCKNE
TpaHCHALMOHA/IbHBbIE KOpHopauun. B codetanun
¢ EBpomnerickum cowo3om u fnonuneit Mbl uMeeM
JIETI0 He IIPOCTO C MEXIAYHAPOAHBIM KaIlMTaIOM,
a C KallUTanoM, KOTOPBIil Iep>KUT YeTKYI0 IPU-
BA3KY K PeniepanbHoit pesepsHoI cucteMe CIIA,
obecreunBalolell 9TY TPaHCHAIMOHA/IbHBIE KOP-
Hopanyy 6esrpaHNIHBIM IIOTOKOM KpeauToB. Tak,
HanpuMep, B 2007 . PefepanbHas pesepBHas CU-
crema (OPC) CIIA BHeca B BeCATOK KPYIHBIX
kopriopannit (cpegu Hux DeutscheBank) mo 500
MJIH JI0JUL 1 6orblte. [J0aTOMy yMecTHO rOBOPUTD

00 3KCITaHCUM KaINTala, TIOHMMAEeMON B CBA3KE
¢ appom: CIIIA, ®PC, Esponeiickuii coros (EC),
EBpomeiickuit nentpanpusiit 6auk (ELLB). ITo-
C/IeHUII TaK)ke IedaTasa ¥ MpOJoJKaeT Imeya-
TaTh TPWIIMOHBI eBpo. IIpyu aTOM nokasarenbHO
(c TOYKM 3peHNs IOMUTUKN POCCUIICKNX JIeHEX-
HBIX BJIACTeI1), YTO JEHbI'Y CUCTEMOOOPA3yIONIM
HpefIpUATAAM IPeJOCTABIIAI0TCA MPAKTNYeCKN
IIOJT OTPUIIATEIbHBIN IIPOLIEHT B HEOTPAaHNYEHHOM
KO/IM4YecTBe, KaK, HarpuMmep, B AnoHun.

Takum o6pasom, TpaHCHAIMOHATbHBIE KOP-
Ioparyy, NpMUBA3AHHbIE TOYTY VICK/TIOYNTETHHO
K TpeM sMMccoHHbIM LeHTpam — CIIIA, EBporbr
u SInoHuy, COCTaB/IAIOT TOT MUPOBOIL TOPSTOK, KO-
TOPBIIT MBI IPUBBIK/IN HA3bIBATH IJI0OATM3ALIVEIL.

[TogBepruHyTb COMHEHMIO T€3UC O TOM, UTO
rnobannsanus sABIsAETCSA MePCHeKTUBHOI, J10-
MVHMPYIOLIEil ¥ TOYTY OKOHYATe/IbHOI POpMOIL
MIPOBOT0 9KOHOMIYECKOTO Pa3BUTHA, pellaniCh
HemHorue. OgHako B 2007 I. aTa MOjie/Ib Aajia
cboii, mpuyeM B camoM sfipe. Kak BbI TOMHMUTE,
JIONHY/Y KPYIHeille aMepUKaHCKIe NUHBeCTH-
LMOHHbIE KOMITAHUM, 00€eCIeHN/IaCh 3HAYUTEIb-
Has 4acTb KalMTana, aMepUKaHCKIe IIeHCUOHe-
PbI IOTEpAIN He MeHee 1/3 cBOMX MEHCMOHHBIX
cOepeskeHnit. ITO OB Cepbe3HBbliT yap IMEHHO
IO APy MUPOBOJ 9KOHOMUYECKON CUCTEMBI,
Y MHOTVE Havyany TOBOPUTD O KpM3Mce KaluTa-
JM3Ma, O TOM, YTO OH 3aKaH4MBAETCS, ¥ MBI Ilepe-
XOIVM K COBCEM HOBOMY COCTOSHUIO ITIOOATbHBIX

* Beictyrutienue akagemuka C.1O. [masbeBa Ha XXIV exkerogHoM co6paHuy wieHOB MeXXayHapoIHOTO COi03a 9KOHOMUCTOB «IIporpeccuBHbIe
(opMbI MEKIYHAPOIHO SKOHOMIUYECKOM MHTErpaum», KOToOpoe cocTosiioch 4—13 suBapst 2015 r. Ha 0. Banu (Pecriy6nuka VHmoHe3us),
yGIMKYeTCsI ¢ COKpaleHns M. [ToHBIN TeKCT HarevyataH B «<HayuHbIX Tpy#ax BombHOro sKoHOMMYecKkoro obiectsa Poccum» (B cOBMeCT-

HOM M3IOaHUU C Me)K,E[yHapO,E[HbIM COI30M BKOHOMI/ICTOB).
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IPOU3BOICTBEHHBIX OTHOIIEHUI. [lenanoch MHO-
TO aITOKA/IMIITNYECKNX TPOrHO30B. Ceifyac cuTya-
IV YCIIOKOWIAach. [IporpaMma Komr4ecTBeHHOTO
CMATYEHMS: «3a/TMBaHMe» 9KOHOMMUK siipa MIU-
pPOBOTO KamuranuaMa 6e3rpaHuIHbIMU U OYE€Hb
JlelIeBBIMM KpeguTaMy (HalpuMep, B 9KOHOMU-
ke EC 6b110 pasmenieno 4-5 TpiH eBpo) obec-
nevnia CTabuIn3anuio B GMHAHCOBOM CEKTOPE,
HO Cepbe3HOTr0 9KOHOMIYECKOTO POCTa OT 9TOI
HOMUTUKM He TocnefoBano. Ilpu atom coxpa-
HSIOTCS T/IaBHBIE NIPEIIOChUIKM (PMHAHCOBOTO
Kpuauca: GpuHaHCOBas MUpaMIjja IIPUMEPHO B 1
KBaJIP/IH JJOJIAPOB M CUCTeMa IePUBATUBOB IIPO-
JIOJDKAIOT BOCIPOU3BOJUTD SKCIIOHEHIIMAIbHBII
POCT aMepUKaHCKOTO FOCYJapCTBEHHOTO JIO/Ta.
Takum 06pasom, aTa cuctemMa COXpaHsieT CBOIO
YIyO/IA0IyI0Csa AUCIPOIOPIIO, U pacdeT Ha
TO, YTO MHOTOMUJUIMAPAHbIE BANBAHUSA JTeHET
obecreyaT epexof K HOBOMY TeXHOJIOTMYECKOMY
YK/IaZy, OIIPaBAbIBAETCS NI YacTaHO. Ompe-
Jle/IeHHBIII TIepeX0f K HOBOMY Te€XHOJIOTMYEeCKO-
My YKJIaly 3aMeTeH: ero A4po, COCTABJIeHHOe 13
KOMII/IEKCa OMIOMH>KEeHEPHBIX TeXHOJIOT M, HAaHO-
TeXHOJIOT I, MH(POPMAIMOHHO-KOMMYHUKAIIV -
OHHBIX TEXHOJIOTUI PacTeT C TEMIIOM IOPs/IKa
35% B rop u BpIlIE. VINYT peBOMIOLIMOHHDBIE TEX-
HOJIOTYeCKue TPeoOpasoBaHms, KapAuHATbHO
HOBBIIIAETCSI SKOHOMMYecKast 3G PeKTUBHOCTD,
[locTUraeMasi BO MHOTOM 671arofiapsi MOBBILIIEHNIO
aHepreTN4YecKoit 9P dHeKTMBHOCTU. MUp BBIXOANUT
Ha TPaeKTOPUIO TOCTATOYHO YCTONYNBOTO C TOU-
KJI 3peHVsI IPUPOJOTIONIb30BAHS Pa3BUTHA, ITie
Ka4eCTBEHHO MaflaeT 9HEPrOEMKOCTb IIPOU3BOJI-
cTBa. VIMEeHHO B ciyTy BHeIpeHMsE 0003HAaYeHHOTO
BbIllle KOMITJIEKCA TEXHOIOTUI B OO/IBIIIOM KO-
YecTBe OTpaciielt Mbl Hab/TIOffaeM majieHue Crpoca
Ha YITIeBOJOPOXbI, 3aMETHBIN POCT I'eMO3Hepre-
THKI, KOTOPAs 110 YAE/TbHON CTOMMOCTH €AVHUIIBI
reHepalyy y>ke HauHaeT IPeBOCXOAUTD TeIIO-
BYIO 9HepreTyKy. KOHCTpYKI[MOHHBIE MaTepyabl
C UICTIONIb30BaHMeM HAaHOTEXHOJIOT M C TTOBBIIIEH-
HOJ MI3SHOCOCTOVKOCTBIO ¥ IOBBIIIEHHBIMY ITPOY-
HOCTHBIMM XapaKTePUCTUKAMU JIeCATUKPATHO
addekTuBHEe, yeM 0ObIYHBIE MaTepuasbl. TaKuM
o0pa3om, repefioBble CTPAHBI EPEXOAT Ha Ka-
YeCTBEHHO HOBbIE TEXHOJIOTMYECKIIE TPACKTOPUN
C TOpaso JIYYIINMU ITOKa3aTesaMu 9(ppeKkTuBHO-
CTH, M3MEPSIEMOIT B 9HEPTO- ¥ MaTePUaIOeMKOCTIA.

BMmecTe ¢ Tem cTpaHBl 3amaga He SABIIA-
I0TCS 37eCh MUAEePaMU, XOTA C TOUYKM 3PEHUSA
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(dyHIaMeHTa/IbHBIX Y TOVCKOBBIX MCC/IEJOBAHNUI
OHM T€HEPUPYIOT OCHOBHOJ IIOTOK MHHOBALMIA.
Ha BbIXOfje OHM IPOUTPBIBAIOT B 9KOHOMIYECKOM
COpeBHOBAHMY HAOMPAIOIMM CUTy cTpaHaM Boc-
toka — Kuraro, ViEmonesnu, Manmaitsun, BbeTHa-
my, Kopee, Anonun. Otuernuso HabII0gaeMblil
TPeH/]] T03BO/IA€T MHOTUM CIIeLIaINCTaM, 3aHU-
MAOLMMCA JOITOCPOYHBIMH NIPOLIECCAMHU B 9KO-
HOMIKe, TOBOPUTD O IepeMeleHNN Aipa MUPO-
BOTO 9KOHOMMYECKOTro pa3Butus B Asuto. Ecnu
JICIIONb30BAaTh TEPMUHBI TAK Ha3bIBA€MBbIX BEKO-
BBIX LIVKJIOB HAKOIJIEHN I, KOTOPbIe OIIPEfle/IAI0T
r706aIbHbIE CABUATY B MOJEIAX SKOHOMIUYECKOTO
YCTPOJICTBA, 3TO O3HAYAET IEPEXOf, KaNTAIN3Ma
K IPUHLVIINAIBHO HOBOJ CUCTEMe NIPOU3BOJICT-
BEHHBIX OTHOUIEHMI, KOTOPas CYLIECTBEHHO OT-
NMYaeTCs OT MPeXXHel, cGOPMUPOBAHHOI B Ipe-
OBIAYIIEM «aMEPUKAHCKOM IJVIK/I€» HAaKOIJIEHNA
KaImmTania.

9ro He nepBas Tpanchopmanus 3a 500-met-
HIOIO MICTOPUIO KanuTanusma. Eciii coBpeMeHHas
aMepUKaHCKasg MOJie/Ib KaluTaan3Ma Xapakre-
pu3yeTcs rocmojCcTBOM (PMHAHCOBOI ONIUTApP-
XIUM U CBA3AHHOTO C Hell TPAaHCHALMIOHAIbHO-
ro Kammurana, ¥ TOCIOACTBO 3TO 3VKAETC Ha
3MICCUY MUPOBBIX IeHeT B MHTEpPeCaxX YaCTHOTO
KanuTasna (Ipexze BCero aMepuKaHCcKo prHaH-
coBoit onurapxum, cesazannon ¢ ®PC CIIA), o
asyaTCKas MOJE/NIb OT/IMYAETCSA TeM, YTO IJTaBHOE
BHMIMAaHIE Y/Ie/IAETCA POCTY IPOU3BOACTBA. MBI
Ha0/II0/jJaeM CoUYeTaHMe CTPATern4ecKoro Ia-
HUPOBAHNA ¥ PBIHOYHOJ CaMOOpPTaHU3ALNN,
Ipu4eM MOCIENHAA JOIYCKaeTCA TOCYIapCTBOM
JIOCTaTOYHO LIMPOKO, HO Hebe3rpanuyHo. HYact-
HO-TOCY[AapCTBEHHOE MMAPTHEPCTBO B a3MaTCKO
MOZIeIN UET IOJ, JOITOCPOYHBIE LN COLVATIb-
HO-3KOHOMMYECKOTO Pa3BUTUA, KOTOpbIe hop-
MUPYIOTCA TOCYAapCTBOM OT MIMEHM 001ecTBa
Yyepes3 AMAJIOr ¢ OM3HECOM ¥ HayYHBIM COO0b1Ie-
ctBoM. CuMO103 rocyapcTBa u 6u3Heca npo-
SB/ISIETCSL B TOM, YTO TOCYAApCTBO 0becIiednBa-
eT Yyepe3 COOCTBEHHOCTD Ha MH(PACTPYKTYPHbIE
OTpaciIy JOCTYI OM3Heca K MINMPOKUM BO3MOXK-
HOCTAM C TOYKM 3PEHMSA TPAHCIOPTA, IKCITya-
TallM IPUPOJHBIX PECYPCOB, S3HEPTETUIECKOI
MHQPACTPYKTYPHL V, cOXpaHAsd KOHTPONIb HaJ
MHPPACTPYKTYPHBIMU OTPACIIAMH, JaeT CBOOO-
Iy IpeNIpUHNMATENBCTBA B T€X OTPAC/AX, ITe
YaCTHBIN KaIlMTaJl MOXKET IMOKa3aTh MaKCUMa/Ib-
HYI0 9 PeKTUBHOCTD.
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YpesBbI4aliHO BaXKHBIN 3/IEMEHT a3MaTCKON
MOJIe/INI — 3TO TOCY/IApCTBEHHBIN KOHTPO/Ib HaJl
6a3oBBIMM IleHHOCTAMU. [ocyapcTBO rapan-
TUPYET HU3KYIO NIPOLIEHTHYIO CTaBKY M JOCTYII
K JJO/ITOCPOYHOMY KpeguTy. ITo Tpebyer focTa-
TOYHO C€Pbe3HbIX HOPM BAJIIOTHOTO 1 HAa/IOTOBO-
rO PeryIMpoOBaHNA U KOHTPo/A. B aToit Mmopenn
rOCyIapCcTBO obecIieunBaeT Ayl OM3Heca IOTOK
JellIeBbIX IONTOCPOYHBIX KPEIUTOB Ha MepCIeK-
tuBy 1o 10-15 n gaxke 20 y1eT, KaK 3TO IMIPOUCXO-
mut B Kurtae n Anonun. IIpu sTom cnexynanum,
IPUHOCSIIE CBEPXIPUOBIIN Ha [IeCTaOMIN3aLUN
9KOHOMMYECKOV CUTYali ¥ BBIBOJIE 9KOHOMUKMI
13 COCTOSIHMA YCTOWYMBOTO Pa3BUTUA B COCTOS-
HIe TYPOYIEHTHOCTY, He JOITYCKAIOTCH.

Moeonoeus nubepanvoii enobanusayuu cme-
HAemCs udeonoeueti ycmotiuueozo paseumus. Ml
SIBJISIEMCSI CBUAETENAMU (HGOPMUPOBAHMS HOBOII
HapagurMsl 1106aIbHOr0 9KOHOMIYECKOTO CO-
TPYAHNYECTBA, KOTOpas OMMpPAeTCA Ha 0COOeH-
HOCTU as3uaTckoil mojenu. OHa He ABJAETCA
JKeCTKO 3aJlaHHOI: KaXKasA U3 CTPaH Afpa a3uat-
CKOTO IJVIK/Ia HAKOIUIEH) KaIUTajIa MIMeeT CBOIO
crienn Ky, CBOU OT/IMYUTE/IbHbIE 0COOEHHOCTIL.
Ho o61yum sABsAeTCsA NOAXOM K PerypOBaHMIO
NPOM3BO/ICTBEHHBIX OTHOILEHUI, CTTaXK€HHOCTD
B TpUajie «TOCyAapCTBO—6M3HEC—00IIeCTBO.
AnoHma — 3TO cTpaHa K/IacCUYECKOTO KaluTa-
NU3Ma, IJie JOMMHUPYeT YacTHas COOCTBEHHOCTD,
Kurait o cux nop Ha3bpIBaeTCs COLManUCTIYe-
CKOJI CTPaHO1 C ppIHOYHOJ 3KOHOMUKOIL, TEM He
MeHee TaKye MHBApUaHTHbIE YePThl IPOSABIAITCA
IOCTATOYHO SAPKO.

YunutsiBas, 4TO OTHOBPEMEHHO CO CMEHOI Be-
KOBBIX IJVIK/IOB HAKOIIJIEHVAI MbI IIPOXOAANM 4Yepe3
CMEHY TEXHOJIOTMYECKNX YK/Ia/IOB, HET COMHEHMS,
YTO a3MaTCKMe CTPaHbl BRIPBIBAIOTCA BIIEpes, I,
IIPY BCEX KXKYIIMXCA CETOAHA NMPENMYILIECTBAX
CIIA u EC, ony 5Ty rOHKY BRIMTPBIBAIOT. C TOYKM
3peHusA UIMHHBIX IIVIK/IOB SKOHOMUKM 3TU CTPAHbI
He MOTYT €€ He IIPOUTPATh, IIOCKO/IbKY HOBaA CH-
CTeMa POM3BOCTBEHHBIX OTHOIIEHMT, GOPMIU-
pymooasAcsa CerogHA B a3MaTCKMX CTPaHaX, OIM-
paeTcs Ha co3[jaHle M pa3BUTIE ePCIeKTUBHBIX
TEXHOJIOTUI, COCTAB/IAIOLX AP0 HOBOTO TEXHO-
JIOTMYECKOTO yKIaza. K mepedncieHHOMY «KOCTA-
Ky» HOBOT'O BEKOBOTO IIVMK/Ia HAKOIIJIEHNA A IPU-
coenyHMI Obl VIHAMIO, TTie TaKXKe IIPUCYTCTBYIOT
M CTpaTeTM4ecKoe IJIAHNPOBAHNE, U TOCYAap-
CTBeHHasi COOCTBEHHOCTb Ha MHPPACTPYKTYDPY,
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U IpoKas cBobofa 613Heca pyu coOMofeHNN
001X HOPM IIPUCTOITHOCTI. HasBaHHbIE CTpaHbI
BBIPBIBAIOTCS BIEpeN He TOTIbKO B CBs3M € popmm-
pOBaHMEM VMU HOBOJ CUCTEMBI IPOU3BOACTBEH-
HBIX OTHOIIIEHMI, Ooree 3¢ dekTuBHOIL, YeM ame-
PUKaHCKas MOJie/Ib KallUTanM3Ma, HO ¥ IIOTOMY,
YTO Ha HOBOII, [/IMVHHOJ BOJIHE S9KOHOMIYECKOTO
POCTa OHM MTOTYYAIOT TUTAHTCKIE ITPEVMYILECTBA.
Ba>xHO OJ4€PKHYTbH, UTO CMEHA T€XHOJIOTM-
9YEeCKUX YK/IaJJOB — 3TO BCET/la OTPOMHBIE PUCKH,
Y YaCTHBIN KallMTa/l He MOXKET 00X0auThcs 6e3
oMo rocygapcrsa. [Ipy nx cmene rocygapcr-
BO OepeT Ha ce0s PYHKUMIO JONTOCPOIHOTO IIPO-
THO3MPOBAHNA, CHVDKEHUS PUCKOB ITOCPEICTBOM
1L[e/IEBBIX TOCYAPCTBEHHBIX IIPOTPAMM, JIBIOT 1A
IofibeMa MHHOBALIIOHHOM aKTUBHOCTY U, CaMOe
IJIaBHOE, 00ecIieyrBaeT roCcyjapCTBEHHBIN CIIPOC.
B oTnuune oT aMepUKaHOLIEHTPUYHON MOZEIN
nubepaabHOI IIobanu3anum, rae ToCyapcTBy
0COOEHHO He pa3pelraeTcsi BMENIMBATHCS B 9KO-
HOMIKY, 3a MCK/IIOUY€HEM BOIIPOCOB HaI[MIOHAJIb-
HOVI 6€3011acHOCTY U 0OOPOHBI, a3MATCKAsI MOJIETIb
JAaeT TOCYyJapCTBY MM POYalilliye BO3MOXHOCTH
B I/IaHE CTUMYIMPOBaHMA JOITOCPOYHBIX HBE-
CTUIIMI, VHHOBALMIOHHON aKTUBHOCTU. B aTOM
CMBIC/IE COYeTAHME a3MATCKON MO/ C BO3MOX-
HOCTSMU IIepeXOfia Ha HOBbI TeXHOIOTMYEeCKUI
YK/IaJj OTKPbIBAE€T 9TVM CTPaHaM HOBbIE BO3MOJXK-
HOCTHU J14 ppiBKa. OHM Ha HAIlMX I71a3axX COBep-
HIAI0T 3KOHOMUYECKOE 9Yy/0, IPMYEM UX Pa3BU-
THe UJET JaKe OBICTpee CaMbIX ONTUMUCTUYHBIX
cuenapues. Cerogus o6bem BBII Kurast mo ma-
PUTETY IOKYTIATEIbHOI CIIOCOOHOCTH, SKCIIOPTY
HayKOEMKOJI PO yKIMM IPEB30LII aMEPUKaH-
ckmit. Kurait umeeT camyio 60/bIIyIo B MUpe ap-
MMIO YYeHBIX, II0 00beMY Hay4HO-VICCTIeJOBaTeIb-
CKVIX ¥ OIIBITHO-KOHCTPYKTOPCKUX pa3dpaboTok
(HMOKP) B Kurae Toxxe nzieT B3pbIBHON POCT.
YMecTHO cKa3aTb, YTO HOBBIV TEXHOJIOTMYE-
CKMII YK/IaJ] IIpeIioaraeT 00 beKTMBHO OOIbIINI
BeC TOCY/IapCTBa, YeM IpeAbIayInii. [ImaBHbIM
HnOTpebNTeNeM HOBOTO TeXHOJIOTMYECKOTO YKIazia
ABnsAeTcs cepa HEMPOU3BOCTBEHHOTO Ha3Haye-
HIUS: 3[[paBOOXpaHeHIe (CTAHOBUTCS caMoit 60Tb-
I0¥1 OTPAC/IbI0 9KOHOMUKM C POCTOM 0KO0710 20%
BBII B nnepuog 3penoctu), o6pasoBaHue U HayKa.
B coBoxymHOCTM OHU OYAYT laBaTh IIPUMEPHO
40% BBII. B sTux oTpaciax mond rocyapcrsa Ha-
MHOT0 607IbIIIe, YeM B cepe MaTepuanbHOTO MIPO-
n3BoACcTBa. CuMTaAeTCA, YTO B 3[paBOOXPAaHEHNN



MUPOBAA SKOHOMUKA

ONTMMAJIbHBIM ABJIAETCA TOCYJaPCTBEHHOE y4ac-
Tue He HIDKe 50%, B 06pasoBaHUM — He HIKe
70%, B Hayke — oT 50%. ITonyuaercs, 4To 06bek-
TUBHO a3MaTCKas MOJe/Ib BBIIJIAAUT 6oree afex-
BATHOJI [10 OTHOLIEHVIO K HOTPEeOHOCTSIM HOBOTO
TEXHOJIOTMYECKOr0 yK/Ia/ia.

BosHukaeT BONpoOC: KaKOBBI IPOTPECCUBHbBIE
($hopMbI MHTETpaLuy B CBA3M C NIEPEXO/IOM K HO-
BOMY IJVMIK/TYy HAaKOIIJIEHVA 1 HOBOMY TE€XHOJIOTH-
JecKoMy yKknagy? B mepuop rmo6anbHoro ¢u-
HaHcoBoro xpusuca 2008-2009 rr. saroBopunn
0 Iepexofie K HOBOJI I7T06a/IbHO (PMHAHCOBOII ap-
xutekrype. Ilog aTuM noHnmasca nepexop K mo-
JIMBAJIIOTHOV MUPOBOT (PMHAHCOBOM CUCTEME, TTIie
KOKJJOMY LIEHTPYy Pa3BUTUA COOTBETCTBYET CBOA
pesepBHasA WM JOMMHMPYoIIad BaaroTa. Crmcok
9TUX Ba/IOT, HAPAAY C JO/IAPOM U €BpoO, OyaeT
IOTIONMHEH I0aHeM. Knutail 06Xonu genmKaTHoO
3Ty TeMY, HO TalIKOM CO3/jajl CBOIO COOCTBEHHYIO
I7106a/IbHYI0 CUICTEMY PaciyeToB Yepe3 Ba/loTHO-
Kpe[JUTHbIE CBOIIBIL.

Bonpoc «Oyzmet nu py6nb cpeny aTUX MUPO-
BBIX BAJIIOT?» OCTAETCA OTKPBITHIM. MBI Ipua-
raeM MaKCUMYM YCUJIMIL Ji/Isl TOTO, 4TOOBI py6iIb
CTajI BaJIIOTON MPAMBIX PaC4€TOB C HAIIMMMU CO-
celAMU ¥ MTapTHEPaMM 110 €BPa3NIICKOI VHTET-
pauuu. S gymaio, uto VHaNs ToXe OymeT pac-
MIVPATb 30HY UCIIONb30BAHNA CBOEN BaIIOTHI.
Moxno ynomanyTsb eme MEPKOCYP c ero mna-
HaMM I10 IIePeXo/y K BaTI0THOMY COI03Yy I pacye-
TaM B HallMIOHA/IbHBIX BaJIOTaX. Takum o6pasom,
Mup pparMeHTupyeTca. MeHsaeTCs 1 HafICTPOIi-
Ka. Eciu ponb mpegpiyieit HafCTPOMKM UTpasl
K1y6 G-7, To ceropnA 310 y>xe G-20, 1 BHYyTpH
IIOCTIE[IHETO BCe OOMBIUIYIO POIb UTPAIOT CTPAHBI
BPUKC, xoTopble HAUMHAIOT 0)OPMIATH CBOO
MHTETPAIUIO B COBMECTHBIX BaJIIOTHO-(PIHAHCO-
BBIX CTPYKTYpax.

«borbias gBajfnaTKa», COOCTBEHHO, 3aMBbIIII-
NA/1aCh aMepUKaHILIAMU U €BpOIIeilaMI KaK He-
Kasi OATIOPKA JIA ce6s1, TO3TOMY OHU JieJIa/Iu BU,
YTO He CIYLIaI0T HaCTO4MBbIe Ipu3bIBbl Kurasd,
VMupun n bpasunum nsmMennTs 100 B Mexny-
HapOIHOM BaIOTHOM (oHpe 1 MupoBoM GaHKe.
Ho, mocTy4aBimmch MHOTO pa3 B 9T IBEPU U HE
IOTY4MB O/DKHOTO OTBeTa, crpanbl BPUIKC, yxe
¢ yyactueM Poccun, cosmarT cBOM MEX/yHapOs-
Hble BaJIIOTHO-(PMHAHCOBbIE CTPYKTYPBI, KOTOPbIE
IPY3BaHbI IOJ/I€P>KaTh COBMECTHBIE IHBECTUIIV-
OHHbI€E IIPOEKTHI, CTPAaTErNYECKIIE ITAHbI 1, CAMOE
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I7TIaBHOE, ITPOLIECC NTEPEXO0/ia Ha PaCcYeThl B HALMO-
Ha/IbHBIX Ba/IIOTaX.

OueHnb BaXXHBIM 371IEMEHTOM HOBOJ MUPOBOI
(UHAHCOBOI APXUTEKTYPHI ABJIAETCA B3aVIMOBbI-
ropgHocThb. [Togxop, 0cHOBaHHBIN HAa TPUHIMAIIAX
TOOPOBOILHOCTM ¥ HEBMEIIATEIbCTBA B MOJN-
TUYeCKMe fefia JPYT Jpyra, YeTKO peannsyercs
Ha IpakKkTuke B EBpasniickoM 5SKOHOMMYECKOM
COI03€. AHAJIOTMYHBIM IIPMHIVIIAM IIPUBEPKEHDI
naptHepbl 1o bPVIKC n [llanxaiickoi opranmnsa-
nuu corpypundectsa (IIIOC). CroBom, Mozmenb
VIHTETPALIMM PA3BUBAOLIVXCA CTPAH CTPOUTCA Ha
YBa)K€HIM HE TOJIBKO KY/IbTYPHOTO, HO M 9KOHO-
MIYeCKOTro cBOeoOpasiisA MapTHEPOB.

Vpeonorna BalIMHITOHCKOTO KOHCEHCYCa, Ha-
IPOTUB, IIPEAIIIONATAeT OTKA3 CTPaH OT CyBepe-
HIUTETA, BO BCAKOM C/Iy4ae, 9KOHOMUYECKOTO: OT
BAJIIOTHOTO PETYINPOBAHNA M KOHTPOJIA, yIIpaB-
JIeHVsI KPEAUTOM B II0JIb3Y 0becredeHysi CBOOOJ-
HOTO TPaHCTPAaHNYHOTO IlepeMellleHNA KalluTala.
9Ta UAEONOTN, IO CYyTH, 00eCIednBaeT «MeTpPO-
HO/INN» TIPABO KOHTPOIMPOBATh (PMHAHCOBBIN
PBIHOK U (PMHAHCOBYIO CHCTEMY TPaHCHAI[IOHATIb-
HBIM 0aHKaM, CBS3aHHBIM C MEX/YHaPOLHBIMMI
SMVCCUOHHBIMU LIEHTPaMMU.

ITpunATO cunrare, uto EBponeiicknii coxos —
3TO oOpasel] MHTETPALIVIOHHOTO CTPOUTEIbCTBA
B COBPEMEHHOM Mupe. [leiicTBUTENbHO, MbI aKTVB-
HO MCITO/Ib30BA/IV TIO/I0KUTEIbHBIN €BPOIIECKIIA
ombIT pu popMupoBaHuN TaMOXKEHHOTO COIO-
3a (obmero pbIHKa ToBapoB). OfHAKO Ha HAIINX
I71asax OyKBa/lbHO 3a nocnefHee fecatunetne EC
3 3TaJIOHHOT'O IIPYMeEPA, 3aBEPLIEHHOIO 110 BCEM
napaMeTpaM VHTEIPalIOHHOTO 00'bejMHeH N,
HPEeBPATIICA B YBECUCTYIO HEIOBOPOTINBYIO O0-
POKpaTMYeCKYIO UMIIEPUIO, IIOMABLIYIO JII00ObIE
MIOTIBITKY CTPaH-y4aCTHUIL] 3aABUTH CBOKO CYBEPEH-
HYIO NTO3ULIMIO, OT/IMYHYIO OT O3V Ha/IHAIO-
HaJIbHOI OproccennbeKoit 61opokparym. CTpaHbl, BO-
mepmme B cocTossHne koHmkTa ¢ EC, HaxopgaTcs
IO/l BHEIIHMM YIIPaB/I€HMEM, YTO BBIPAXKaeTCA
B Ha3HAYEHMV HIYETO HE PENIAFOIINX TEXHNIECKIX
paBuUTeNbCTB B VTamuy, Vicnanum, 1o nociegHero
BpeMenn B [penym. Ha fukTar eBponeiicKix MHCTH-
TyTOB HacmanBaeTcsa npeccuur CIHIA, n3o Bcex cun
IBITAOIMXCA HaBA3aTh EC Mojenb HepaBHONIPaB-
HBIX OTHOLLIEHU ITyTeM 1000V POBaHNA CO3aHNUA
TPaHCAT/IAHTIYECKO 30HBI CBOOOJHON TOPrOBIIIL.

B camom EBpomeiickoM corose JOMUHUPYIOT
KpPYIIHbIe KOPHOPALuy, KOTOpble 6OIblIIe CBSI3aHbI
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C AMEPMKAHCKUM KallMTAJIOM, Y€M CO CTpaHaMI
npoucxoxpaenusa. OcobeHHo 3To KacaeTcs Boc-
TOYHOJ EBpoIbI, KOTOpas NummumIach CBOeN Ha-
IIVIOHA/IbHOJ OQHKOBCKOJI CUCTEMBI 1 9KOHOMYKA
KOTOPOI1 6bI/1a IIPAaKTUYECKY MOI/IOIIeHa TPAaHC-
HaIVIOHATbHBIMI KOPIIOPALVIAMM.

Ha npumepe YkpamHbl Mbl BUAVIM pa3nndue
€BPOIENICKOI ¥ eBPa3uiicKoil Mmopenei. B or-
nn4aue ot amuccapos EC, npuHIuNuanbHo
MO3UI e POCCUIICKOTO PYKOBOACTBA U Ha-
X HAapTHEPOB 110 EAVHOMY 3KOHOMIYECKOMY
npoctpaHcTBy (EJII) aBnseTcs npurmameHne
B 00'beVHEHe VICK/IIOYNTE/IbHO Ha J0OPOBOJIb-
Holl ocHoBe. HanomHIo, ydacTue B TamoxeHHOM
coro3e fjaBano 6bl YKpanuHe BO3MOXKHOCTD 1O
2020 r. mogHATb Ha 15% 00 beM SKOHOMMYECKOI
akTMBHOCTHU U 110 06beMy BBII BoriiTn k 2030 T.
IpUMepHO Ha 7-8% 6o0/bllIeMy YpPOBHIO, YeM
IIpY CLIEHapUM OTKa3a OT €BPa3uIICKON VHTeTpa-
uuu. [Ipy 3TOM Ba>KHO MOHMMATD, 4TO AN YK-
pauHbl yyacTue B TaM0O>KeHHOM CO03e O3HaYa1o
olepexxaloliee pasBUTHE OTpacieir 06pabarTol-
BaoLEell TPOMBIIIEHHOCTH, MAaIIMHOCTPOEHN,
arpoONpOMBIITIEHHOTO KOMIUIEKCA, XMMMIYECKO
IPOMBIIIJIEHHOCTH, B TO BpeMA KaK y4acTue
B acconmanum ¢ EC HUKakmux III0COB He TaeT.
Yyactue Ykpaunn B acconuanuuu ¢ EBpoco-
I030M — 5TO HEpaBHOIIpaBHOE y4yacTue. B oT-
AM4ye OT Halllell MOJIeNIN MHTErpalyy, MOJIeNb
ob6bennHenus ¢ EC nmuuraeT accounmpoBaHHO-
ro 4YjleHa Bcex mpas. Takum o6pasom, YkpanHa
IpUHsIA Ha ce0s1 00513aTebCTBA BBIIOTHATD V-
pextuBel EC o BceM cepam perynmpoBaHus
(TaMOXHs, TOPTroOB/IA, (PMHAHCOBOE M TeXHIYe-
CKOe peryIupoBaHue), HO IPY 3TOM He VIMeeT
BO3MO>XHOCTHM BIMATH Ha NIPUHATHE PEIIEHMIA.
QakTMYeCcKM MOC/Ie NOANNCAHNA COTNTAllEHNA
00 acconmanuy ynpasjieHye SKOHOMIUKOI YKpa-
VHBI lepeMelntaeTca B bproccens. EBponerickoit
OIOpoKpaTHeil OTMETEHbI BCe HAILM MONBITKA
JTOTOBOPUTHCA O TApPMOHNYHOM, HEJUCKPYMMI-
HaIlIOHHOM COTPYAHNYECTBE B TPEYTONbHUKE
«Poccna-EC-Ykpannanr.

Wtor — Bce T0, 0 4eM JlecATUNIETE IPEAYIIPE-
XKIanmu ydeHble Poccuiickoi n YKpanHcKoii akajie-
MU HayK: 9yZOBUIHAA KaTacTpoda ¢ nedonTom,
pesKoe majieHne ypoBHA XXU3HU, pa3OpeHue,
OCTAQHOBKa OO/IBIIMHCTBA MAIIVTHOCTPOUTETbHBIX
IpeAIpUATHIL, OTCYTCTBUE CKOIBKO-HNOYIb OCA-
3aeMOJ1 IEPCIEKTUBBDI.
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Xo4y NOAYEPKHYTh, YTO €BPa3MIiCKasa KO-
HOMMYECKas MHTEeTpalys — XKMBOI, pa3BUBalo-
muiics, IUHaAMUYHBIN nponecc. I[loctaBnennas
B 2000 1. 3a/1aya BBIITOJIHEHA — CO3JJaHO JIeeCIO-
cobHOe IpuB/IeKaTeIbHOE 9KOHOMIYECKOe 00be-
IVIHEHME C TOHATHBIMM IIPABUJIAMU UTPHI U yBa-
JKUTENbHBIM MOJXO/IOM K CYBEPEHUTETY JpPYT
apyra.

Y6expeH, 4To, B KOHEYHOM cueTe, EBpormeii-
CKOMY COI03Yy NIPUJETCA JOTOBApMBATbCA C HAMU,
¢$bopMMPOBATh B3aUMOIIPUEMIEMYIO MOZIE/Ib CO-
TPYAHMYECTBA MEXIY EBpasuiickum skoHOMIMYe-
ckuM corozoM (EAIC) n EC. Ecnu 6b1 He amepu-
KaHCKMIT paKTOp, ITOT BOIIPOC MBI JABHO PEIIVIIN.
EBpomneiiibl 0XOTHO MAYT C HAMM Ha IIEPETOBOPBI,
B OT/INYVIE OT AaMEPUKAHIIEB, KOTOPbIE IO CUX IOp
He 3amevaoT EASC. B EC >xe He cTaBAT 1Mo COM-
HEeHJe Halll MHTETPalMOHHbIN mponecc. B 2015 .
MBI IJTAHUPYeM HPOABUHYTHCA MO MyTH (Hop-
MIPOBAHNA 30HBI CBOOOTHON TOPTOBIN MEXY
EASC u EBpomneiickoit accounarueit CBOOOLHOI
toprosnu (EACT), Bkiovaroeit psay cTpaH, He
Bxogsamux B EC, HO MMeIonx ¢ ero 4ieHaMu OT-
HOLIEHNS CBOOOIHOI TOPTOB/IN.

ITocne Busura Ilpesugenta Poccun B Typ-
M0 IePCHEeKTUBHON BBITLANUT Uzes mo Gpop-
MUpPOBaHNIO TpedepeHIIMaTbHOTO peXUMa
C 9TOJ CTPaHOIl. B KOHEYHOM cueTe, eCTb OCHO-
BaHMA M10JIaraTh, YTO MBIl CMOXKEM peann3oBaTh
upemo B.B. [lytnna o popMupoBaHnm egHOroO
9KOHOMMYECKOT0 MpOoCcTpaHcTBa ot JIuccabona
no BragmBocTOKa, CKOpee BCEro, ¢ y4acTueM
Kntas u, ¢ BBICOKOII fo/1ell BEPOATHOCTH, APY-
TUX CTPaH a3MaTCKOTO IMK/Ia HAKOIJIEHMA Ka-
nurana. VIHTeHcunumpoBaHbl KOHCY/IbTALNN
II0 CO3[JaHMIO 30HBI CBOOOAHOI Toprosm EASC
¢ Iapgneii.

OpHako B I1aHe BHYTPEHHEN 9KOHOMIYECKO
nomuTuky Poccus no-npe>xHeMy HaXoguTCA B 3a-
JIOKHMKAX y IOTM BaIITHITOHCKOTO KOHCEHCyca
U HE B COCTOSIHMM JaTh MOIIHBIN MHULIMUPYIO-
I IMITY/IbC He TO/IBKO MEXIYHAPOJHOMY CO06-
I[eCTBY, HO U caMoii cebe. SIpyaiiiiee TOMy JoKa-
3aTeNIbCTBO — BO3HMKIINIA Y HAC HA ITyCTOM MeCTe
Kpusuc. OTpMUHYB JOTMbI U HepaOOTOCIIOCOOHbIE
MOJIeNIN, HaM C/Ie[lyeT CPOYHO B3ATb Ha BOOPY-
JKEHJE a3MaTCKYI0 MOJIe/Ib, BBECTU JJ€/ICTBEHHBIE
MEXaHM3Mbl CTPATerM4ecKoro IIaHNpOBaAHNA,
yIIpaBlIeHNA HAyYHO-TEXHUYECKNM IIPOTrPECCOM
U TIOTTYYUTh TeMIIbl pocTa o 10% B rog.
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AHHOTAL KA
Kak coBMeCTUTb MpakTUYeCcKuii NOAXOA K 3KOHOMMKE C HeCKOMMPOMUCCHOCTbIO U XENaHWEM YTO-TO M3MEHUTb?
MOXHO N1 6bITb OAHOBPEMEHHO NPArMaTMKOM U CTOPOHHMKOM KOpEHHbIX Npeobpa3oBaHuin? M ctout nn? 310 BO3-
MOXHO, 1 boniee Toro, ec/iv Mbl XOTUM MPUBHECTU YTO-TO HOBOE B 3KOHOMMKY ByayLiero, cnocobcTBoBaTh €€ NaaHo-
MEepHOMY pa3BMTUIO,— a Mbl, 6E3YCNOBHO, 3TOr0 XOTUM — HEOOXOAMMO NepecMOoTPeTb CUCTEMY LLeHHOCTEN, HO NpK
3TOM He 3abbIBaTb M O MparMaTu3Me, KOTOpbIM fBAsSeTcs GyHAAMEHTAIbHbIM NPU3HAKOM paLMOHaNbHOro BeaeHUs
X039iCTBA. Hy)kKHa Hekas yCTOMYMBOCTb B MOHMMAHWUW NPaB U 06513aHHOCTEN OTAENbHO B3STOrO YeNoBeKa, CnocobCT-
BYHOLLAS COLMANBHOM CMIOYEHHOCTU U SKOHOMUYECKOMY PA3BUTUIO CTPaHbI B LLESIOM.
Mbl UMeeM [ieno € LeHHOCTAMM, NeXaLlMMM B OCHOBE OOLLECTBEHHbIX NPOLLECCOB BELEHMS XO039iCTBa, Npecneayto-
Lero cBoM skoHoMuueckue Lenun. Camoe rnaBHoe 34ech, Noxanyi,— cbanaHCMpOBaHHHOE U AOATOCPOYHOE Pa3BUTUE
00LLEeCTBEHHO-X0391CTBEHHbIX OTHOLUEHWN.
OnHako, NOMMMO 6330BbIX MPUHLMMIOB, CYLLECTBYIOT U APYrMe, KOTOPbIM ClefyeT NOAYMHUTL NPAaKTUYECKYH0 COCTaB-
NAKOLLYI0 CTPATEMMUYECKOrO NAaHUPOBaHMS. DKOHOMMKA — 3TO HE TONbKO HayKa, AaloLLasl TEOPETUYECKOe TONKOBAHWE
paLMOHaNbHOMY BEIEHMIO X03MCTBA, HO TaKXKe MHCTPYMEHT A/ USMEHEHUS MUPa K JTyYLLIeMy.
B cTaTbe paccMOTpeHbl MPUHLMMLI BEAEHUS XO39iCTBA, pacnpefeneHns 4OXOA0B, a TakKe B3anMOAENCTBUS CyOb-
€KTOB 3KOHOMMUKM B YC/IOBUSIX MOCTOSIHHbIX U3MEHEHWI B CUCTEME LEHHOCTEW. VccnenoBaHue yenoBevyeckmx Mno-
TpebHOCTEN, UX XapaKTepa U CTPYKTYpbl, NPUOPUTETOB M NpedepeHLmMit He0OX0AMMO C TOUKM 3pEeHUs YyrpaBneHUs
pa3BUTMEM peanbHOM chepbl SKOHOMUKM.
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3anpochbl; 3amMef/ieHMe TeMna pocTa noTpebHocTel; 0bLLecTBeHHas GpycTpaLms.
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ABSTRACT

How can we correlate a practical approach to the economy with an uncompromisingness and an eternal desire for
change something? Is it possible to be both a pragmatist and a radical changes supporter? And is it worth doing
so? Yes, it is, what is more, it is the fact that if we want to introduce something new into the economy of the future
(and we certainly do), contribute to its sustainable growth and development, it is necessary to go over the whole
system of values. Yet, we should not forget about pragmatism, which is a fundamental characteristic of the rational
economy management. What we need is a systemic approach to understanding of the individual's rights and duties
that would contribute to the social unity and economic development.

We deal with the basic principles underlying the social and economic processes with its economic goals. The most
important thing here is probably the balanced and long-term development of social and economic relations.
However, there are some other specific principles that should become the foundation of the practical component
that identifies the vector of the political and economic strategy thought in the future. The economy is not only a

* BoIcTyIUIeHMe Ha MEXAYHAPOLHOM (BMHAHCOBO-9KOHOMMUYECKOM (hopyme «IKOHOMMUECKas MOMMTHKA Poccum B yCIOBUSIX [106aTbHOIM
TypOy/IeHTHOCTV». DVMHAHCOBBIN YHUBEPCUTET, 24—26 HOSI6pst 2014 T.
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science that offers a theoretical interpretation of the rational economy management, but also a tool for changing

the world for the better.

The article illustrates the economy management principles, distribution of income principles and the economic
agents’ interaction in the presence of constant changes in the value system. It is necessary to examine the human
needs, their nature and structure, priorities and preferences in order to manage the real sector development.

Keywords: new pragmatism, distributive relations, capital accumulation, consumer needs, slowdown of the growth

of needs, public frustration.

THE NEW PRAGMATISM, OR ECONOMICS

AND POLICY FOR THE FUTURE
There is no end to history, after all, just as there
isn’t any to divisions and differences in view-
points between the proponents of progress and
reaction, between the wise and the foolish, be-
tween the young and the old, because there are
ongoing conflicts of interest and antagonisms
between the poor and the rich, between the USA
and China, between neoliberalism and state capi-
talism, between old ideology and New Pragma-
tism. Between evil and good.

However, though it doesn’t end, history
doesn’t stand still. This was beautifully expressed
by Aldous Huxley: “The charm of history and its
enigmatic lesson consist in the fact that, from
age to age, nothing changes and yet everything is
completely different.”’. Indeed, nearly everything
is different but is it better?

When arguing over the ways leading to a bet-
ter future, there’s no need to settle the dilemma
of which of the imbalances threatens humanity
more: the environmental or the social one. The
economic imbalance, though it’s serious, is not
the biggest threat. However, we can't live in peace
and develop economically without managing the
situation on all three fronts, and still, the list of
challenges doesn’t end here.

Towards a better future?

How do we reconcile a practical approach to
economy with an uncompromising attitude? Can
you be both an economic pragmatist and a man of
principles? Is it worthwhile? It is both possible and
worthwhile. If we want the world of the future to
be a world of peace and of a reasonably harmoni-
ous development, and we do want that very much,
we need to introduce new values to economic re-
production processes, but, at the same time, we
shouldn’t, even for a moment, forget pragmatism,

! See Aldous Huxley, The Devils of Loudun, London: Chatto and Windus,
1952, p. 259.
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which is the fundamental, indispensable feature of
rational resource allocation. We need a pragma-
tism that favors multiculturalism and comes from
a system of values that promotes participatory glo-
balization, inclusive institutions, social cohesion
and sustainable development.

There is no inconsistency here, because the
supreme values guiding the economic activity
process in a society and its economic goals are
quite identical. In both perspectives, what mat-
ters most is a three-fold sustainable social and
economic development in the long term. “Three-
fold” stands for:

(1) economically balanced development, that
is one relating to the market of goods and capital,
investment and finance as well as that of labor;

(2) socially sustainable development, that is
one relating to a fair, socially accepted income
distribution and appropriate participation of ba-
sic population groups in public services;

(3) environmentally sustainable development,
that is one relating to keeping proper relations
between human economic activity and nature.

Therefore, there’s no need to sacrifice fun-
damental principles at the altar of short-term
economic or tactical matters. Meanwhile, we
need practical strategic activity to be governed
by those principles. This imperative determines
the path of evolution of the political economy of
the future. Good economics is more than a de-
scription of the world; it’s also an instrument to
change it for the better.

Income relations have a major significance for
a long-term economic growth. The latter is par-
ticularly stimulated by a balanced income dis-
tribution. This conclusion is based on compara-
tive studies of long time series and is irrefutable’.

2 This is discussed at length by Richard Wilkinson and Kate Picket, “The
Spirit Level: Why Greater Equality Makes Societies Stronger”, New York:
Bloomsbury Press, 2010. See also remarks in this issue in the recent
book by the Nobel laureate, Edmund S. Phelps, “Mass Flourishing: How
Grassroots Innovation Created Jobs, Challenge, and Change”, New York:
Princeton University Press, 2013.
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Economic growth is more durable in countries
with a relatively low degree of income inequalities.
Furthermore, income relations there had more
impact on the dynamics of economic growth than
trade liberalization and the quality of political in-
stitutions did’. This very observation shows what
development policy should especially focus on in
the future. Namely, on the fact that what plays a
key role is economic institutions, in the behavio-
ral rather than organizational sense, that is rules
of conduct, or rules of economic game, and the
distribution relations. We cannot build welfare on
exploitation, while it can be build it on profit pro-
duced in the conditions of inclusive political and
economic institutions.

Of great importance is the possibility to
achieve two goals at a time, which stems from
the fact that one of them, socially sustainable in-
come distribution, is, at the same time, a means
to achieving another, namely economic growth.
Neoliberal economic thought and economic pol-
icy based thereon has failed to comprehend this
interrelation and that’s why, by causing a major
crisis, it annihilates itself*. This is also beyond the
grasp of the economic thought behind various
varieties of state capitalism and that is why there
is no bright future ahead of it°. It’s time for New
Pragmatism.

While not underestimating the rivalry be-
tween the neoliberal capitalism and state capital-
ism, it is not this dichotomy that will have major
importance for the future. The shape of the latter
will be determined by the result of the confron-
tation between these two varieties of contempo-
rary capitalism and a social market economy in
the form of New Pragmatism. In this battlefield,
neoliberalism, trying to regain its strength and
position, and the state capitalism, which is hos-
tile to the former, will be pitted against the con-
cept of genuine social and economic progress. Its
benefits should be available, as widely as possible,
to the masses rather than only to narrow circles
following their own particular interests and to

? Andrew G. Berg and Jonathan D. Ostry, “Inequality and Unsustainable
Growth: Two Sides of the Same Coin?”, “IMF Staff Discussion Note”,
SDN/11/08, International Monetary Fund, Washington, DC, April 8th,
2011.

* Nouriel Roubini and Stephen Mihm, “Crisis Economics: A Crash Course
in the Future of Finance”, London: Penguin Books, 2011.

® Halper, Stefan, “The Beijing Consensus: How Chinas Authoritarian
Model Will Dominate the Twenty-First Century”, New York: Basic Books,
2010.
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their well-paid lobbyists in the world of politics,
media and “science”. No system where a vast area
of economic inconvenience is called a “margin”
of social exclusion, and, at the same time, a nar-
row margin called the “elite” swims is excessive
wealth, has a great future.

It’s interesting that in literature on economics
one-sided or even tendentious interpretations
of development processes can still be found and
are still promoted. They attempt to reduce the
problem to a dichotomy between private and
state property or, from another angle, individual
and collective property, or to a confrontation be-
tween market and the state or laissez-faire and
interventionism. If the choice was as simple as
suggested by these alternatives, we wouldn’t have
so many challenges to face and we wouldn’t need
that many economists.

It’s astounding to what extent some people
confuse concepts and categories of development
economics, trying to talk themselves and others
into believing that it is the Anglo-American style
neoliberal capitalism that is characterized by the
greatest degree of political and economic inclu-
siveness (a European would say cohesion). Some
go as far as to suggest that compared to anything
else in history, from the Roman Empire to the
China of the Ming dynasty to Soviet Union in
all of its periods, or, these days, from Argentina
to Turkey to Vietnam, it is virtually devoid of
any elements of exploitation and, supposedly, it
is the wide participation of large social masses
that is the source of the high development level
achieved over there®.

It's symptomatic that even the International
Monetary Fund, the stronghold of economic
orthodoxy for many years, concedes that the
policy meant to overcome the crisis in highly ad-
vanced countries, both in the United States and
in the European Union, should focus more on
increasing tax revenues (mostly from the more
affluent segments of the population) than on
cutting budgetary spending (mostly addressed
to the less affluent segments). Let me hasten to
add that an increase in fiscal revenues does not
always and everywhere have to be tantamount to
a tax increase as this goal can be achieved also

¢ Daron Acemoglu and James A. Robinson, “Why Nations Fail. The
Origins of Power, Prosperity, and Poverty”, New York: Crown Business,
2012.
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by eliminating exemptions and exclusions and
by ensuring a more efficient tax collection. When
such orientation is adopted, pro-growth changes
in the structure of the final demand take place
and the scale of income disparities decreases,
which is conducive to limiting both causes and
consequences of the crisis. Likewise, in emanci-
pating economies, an income redistribution that
leads to reduced inequalities, promotes econom-
ic growth in the long run.

INCOME DISTRIBUTION

AND ECONOMIC GROWTH DYNAMICS
Moreover, beyond a certain national income
level, a greater increase in social satisfaction can
be achieved through distributing it more evenly
than through its quantitative increase. This is a
major hint for economic policy. Well, actually
not only for the policy, also for the education
system. The better people understand it, the eas-
ier it will be to follow that direction. At the same
time, there’s a risk involved, as a policy based
on such a thesis may turn out to be populist
rather than pragmatic. This is all the more dif-
ficult because the output growth is quite easy to
measure. When it comes to human satisfaction,
on the other hand, such estimates can be easily
manipulated’.

We can perceptibly increase this satisfac-
tion, by reducing the Gini index by a certain
fraction of a point, instead of pushing the tra-
ditionally measured GDP up by several per-
cent. The economic policy of the future will
have to, more and more often, resort to such
a course of action. This will be all the easier
because, on the one hand, the absolute output
and consumption level is growing, and, on the
other hand, the present scale of income ine-
quality is higher than before. In other words,
when it comes to inequality, there’s an ample
room for reduction. In poor countries, the
traditionally defined economic growth, or
an increase in the volume of output, is what
will count most for many years to come. Con-
versely, in most rich countries, except for so-
cial market economies which are characterized
by low inequality level, the most important

7 “How’s Life? Measuring Well-Being”, OECD Better Life Initiative, Paris:
OECD, 2011.

method will be a properly oriented change in
income proportion.

We should take resolute measures against
unjustified inequalities, especially those re-
sulting from pathologies of distribution. They
weaken mutual trust between people, which af-
fects social capital, a very desirable component
of development processes. If various profes-
sional and community groups place no trust in
one another, if the society doesn’t trust the au-
thorities, and the feeling is mutual, if entrepre-
neurs are mistrustful of one another, the social
capital, instead of growing, is eroding. In the
economy, like in a family: even if there’s enough
money, but trust is in short supply, things are
not going well.

What about capital accumulation? After all,
it’s necessary for the economy to run properly,
mostly to invest in modernizing the existing pro-
duction capacities and to create new ones. Isn’t
a shorter ladder of income going to weaken the
propensity to save, and thus to create capital and
invest in a better future? No at all. If that was to
happen, we shouldn’t reduce the income differ-
entials. However, apart from exceptional situa-
tions, it is not the case. There is no empirical or
theoretical evidence to prove that in economies
with a more flat income structure people save
and invest less. It’s enough to examine the course
of relevant capital formation processes in Aus-
tria, France, Nordic countries and other coun-
tries with similar characteristics in this respect,
to learn that more egalitarian societies were able
to save no less than countries with a more elitist
distribution.

This is also corroborated by conclusions that
are easy to draw when comparing the so called

“big government” economies with those where
the government is “small”. Well, in several dec-
ades (1960-95), in countries with a small, around
30 per cent government involvement in national
income redistribution (and, consequently, with
higher inequality of distribution) the rate of in-
vestment or the percentage share of investment
in the GDP was 20.7 per cent on average. At
the same time, in countries with a high scale of
budget redistribution, with around 50 per cent
government involvement in the GDP (and, con-
sequently, relatively lower inequalities in the in-
come distribution), the investment rate was 20.5
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per cent® on average. No difference at all. You
can have the same capacity for capital forma-
tion, which determines economic growth in the
future, with a no less balanced income distribu-
tion, which co-determines satisfaction with the
present state of economy. And that’s an impor-
tant guideline for the New Pragmatism economic
policy. That’s what things should be like in the
future.

The continuous growth of human needs, with
the attendant irresistible desire to satisfy them is
a double-edged sword. It overcomes many barri-
ers and, by permanently stimulating the econo-
my, is an indispensable link in the extended re-
production process, or economic growth. At the
same time, it’s a devastating force as it can dull
the minds, spoil preferences, favor reprehensible
qualities and, as a result, contribute irrational el-
ements to resource allocation.

The perennial growth of consumption aspi-
rations is a great problem. The huge crisis of
the turn of the first and second decade of the
21* century only slightly toned it down and de-
ferred it a bit. It’s also a product of a specific
system of values. Ever since, a couple of cen-
turies ago, humanity broke the chains of sim-
ple reproduction, when the same volume and
production and consumption conditions would
be reproduced from one period to another, and
moved to extended reproduction, where it pro-
duces more and more from one period to an-
other, appetites are hard to quench. In the old
time, one needed just enough to ensure similar
living standards to those one had a day, a year,
a generation before; now, it’s the more, the bet-
ter. Is it really better though? No matter how
much we produce, how much we consume, we
want more. They say that appetite comes with
eating, so economic gluttony is rampant, and
with it, economic obesity and many resulting
social pathologies. Economy needs a healthy
diet, just like one is necessary for a well-func-
tioning body. The economy of the future needs
moderation.

8 I'm saying “consequently’, suggesting the obvious relationship between a
relatively greater scale of budget redistribution and a relatively lower scale
of inequalities of income distribution. This is the case of the state with in-
clusive institutions and a relatively high level of social cohesion. However,
it’s possible to have a state with a “big” government, the benefits of which
are not available to by masses but instead are reaped by the so called elites,
often corrupt ones. It's a common situation in state capitalism economies.
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Even though the degree to which needs are
satisfied is growing, needs themselves are grow-
ing even faster. As a result, even though economic
growth continues, the gap between needs and satis-
fying them is widening. Even though one has more,
things are worse. This is, in essence, a psychological
problem but one having significant economic con-
sequences. And political ones, too. I once referred
to this syndrome as a paradox of a lower level of
satisfaction of needs at a higher consumption level’.
How to solve this problem? Well, it should be clear
that we need to solve it or else there will be no end
to the chase for producing more goods, while get-
ting no satisfaction from consuming more. This is
environmentally-devastating and causes social dis-
turbance so what’s the point in that?

The current logic of the society-wide repro-
duction process is that of autonomously growing
needs to own and consume various goods, which
stimulates growth in their production. At the
same time, income, for which one can purchase
the goods produced and services provided, is ris-
ing, too. So are the needs themselves, which, in
the age of consumerism, are usually higher than
their satisfaction level. Therefore, a certain ten-
sion persists, which is both the driving force be-
hind the economic growth and the cause of dis-
content with the existing situation. If needs grow
faster than the economy that fulfills them, indi-
vidual and social frustration grows, too. There is
only one way to overcome this syndrome: slow
down the rate at which the needs are rising.

Theoretically, one can call for accelerating the
production growth rate, but, for the reasons we
already know well, it is virtually impossible, and
it isn’t recommended from ethical point of view,
either. Furthermore, the essence of the current
reproduction mechanism is such that an accel-
erated economic growth causes yet greater ac-
celeration of consumption appetites and, again,
the system is facing the same syndrome, but then
there is more of everything, also more problems.

NEEDS AND DEMAND
While it is an economic nonsense to call for a
zero growth', it is a social nonsense to call for

® Grzegorz W. Kolodko, “Cele rozwoju a makroproporcje gospodarcze’,
Warsaw: Central School of Planning and Statistics, 1984.

1 Tim Jackson, “Prosperity without Growth. Economics for a Finite Plan-
et”, London: Earthscan, 2011.
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letting the issue of all consumption needs take
its course. The economic tradition assumes that
needs are unlimited and basically doesn’t deal
with this category at all. It focuses on studying
factors that drive the effective demand, so only
on needs that can be satisfied as they are sup-
ported with real purchasing power. If you want
to have the latest iPad, that’s a need. If you have
means to buy it, that's demand. Consequently, if
you want it but have no means to buy it, you are
not of interest to the narrowly defined economics,
and when you finally find the money to spend
on it, only then do you become an object of eco-
nomic study.

We could narrow down our approach and
deal exclusively with ways to create demand so
that we can sell what we can produce. However,
it’s better to broaden the field of reflection and
find the answer to the question of which needs to
stimulate and how, in order to motivate people
to get educated and work more efficiently, which
must result in a higher income and, consequent-
ly, in a higher demand. This alone shows us that
the modern economics can’t help but deal with
mechanisms to drive the needs and with ways to
satisfy them. This is dealt with, among others, by
behavioral economics and some socially-orient-
ed currents in economic thought.

It is indispensable to study needs, their nature
and structure, priorities and preferences, to be
able to control the development of the real sec-
tor of economy. A major part of needs become
demand, as time goes by. A lot of needs that
marketing tries to identify at the microeconomic
level and that experimental economics examines,
should be considered a potential demand. There
is no market for them yet (they have a form of

“window shopping”, that is walking through shop-
ping malls to see what’s available and to dream of
what you could buy if you had the means), but
one can emerge one day. Naturally, it will not
only depend on time but also on the increasing
real income of the buyers or on a change in their
consumption preferences. Therefore, some of the
needs are a potential demand that will become
a real demand and one needs to know, before-
hand, what real supply we will have to balance
it with. If it’s about a new smartphone type, we
need to leave it solely up to the market. If it’s
about healthcare protection or motor industry
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development, it won't hurt if the state, as well,
takes account, in its budgetary and investment
policies, of the implications of the imminent
changes.

Certainly, with time, we will want something
else as we will have something else. And we will
know something else. Being under constant pres-
sure from the gap between the needs/ desires and
satisfaction/ possession, we will be motivated to
look for an extra portion of income as higher
spending will be required to improve our stand-
ard of living. Being unable to have more and bet-
ter things today, we will strive to have more and
better things tomorrow. Therefore, the econom-
ics of the future is not an economics of a state
but an economics of changes. Rather than tell
us how things are and what depends on what in
production, distribution and exchange, it says
how things will be and what will depend on what.

The issue is very complex from ethical, psy-
chological, social, economic, legal and political
perspective. We cannot, after all, forbid people
to desire to have something, neither can we or-
der them to want something. This would be an
Orwellian reality. Naturally, there are exceptions,
in which the situation must be under control, es-
pecially where we deal with negative external ef-
fects of consumption, like it is the case of drugs,
guns or uncontrollable gambling. Needs of that
sort must be stifled in the interest of the public,
so we must undertake organized efforts to pre-
vent them from spreading. Some needs may not
be irresistible.

Which of them and who should decide that?
Views are divided. The prohibition in the 1920s
in the US didn’t work out. Still, would liberal-
ized soft drug market fail, too? What would
loosened regulation of the pornography mar-
ket bring? Its expansion, for sure. That is why,
because of the values we cherish, the lawmak-
ers, nearly everywhere, introduced restrictions,
which mitigated an escalation of needs in that
respect (it would surely be immense if it wasn’t
for the formal limits), but, at the same, set black
market mechanisms in motion, and created
the need to penalize such market. However, a
slightly higher tolerance to “soft” drugs in the
Netherlands caused the demand for the harm-
ful “hard” narcotics to go down. The experience
of Denmark suggests that the liberalization of
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the pornography market contributed to a lower
sexual crime rate. From the point of view of the
intended cultural and educational goal, the use of
only rigorous prohibitions has a limited impact
and sometimes comes with adverse side effects.
This is not the way.

Which way is it then? The market will never
rise to meet this challenge on its own, so we need
relevant social organizations, and especially the
state with its regulations and human capital in-
vestment, because the higher the resulting social
awareness, the greater the ability to shape one’s
own needs in an intelligent way. It's worth adding
that education has a fundamental impact on the
type of needs we have. As education increases,
needs move towards cultural goods and servic-
es. It doesn’t have to be the case if only income
increases, without a corresponding education
increase. This has specific consequences for the
economy, which should adapt the structure of
the supply offered to the resulting changes in the
structure of the effective demand. Let me refer to
the classic example: less vodka, more books. It’s
worth limiting the former need, while the latter
is worth promoting with the use of fiscal instru-
ments, among other things.

If we asked an educator “how”, he would say:
through education and upbringing. A priest
would have no doubts that it’s all about con-
science that shapes the desirable habits and be-
haviors. A psychologist would suggest that we
cultivate proper individual traits of character. A
sociologist would recommend creating attractive
social interaction models that provide an alterna-
tive to consumerism.

What should an economist do? A neoliberal
one knows: leave matters to their own devices
and keep talking rubbish about how every shoe
shine boy can become a millionaire or, in our day
and age, how every business school graduate can
turn into a ultra-rich man; as long as he really
feels like it and has no scruples. Meanwhile, an
honest economist will approach the matter in an
interdisciplinary and pragmatic manner. First, he
will try to learn as much as possible about all of
the above disciplines, to be able to propose a set
of long-term measures within the entire develop-
ment triangle formed by values, institutions and
policy. And, surely, not for a moment will he for-
get that what people want depends not only what
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they already have but also on what they know.

After all, we can’t bridge the gap between
subjective needs and the objective possibilities
to satisfy them, with the former growing faster
than the latter, unless we redefine human, both
individual and social, desires accordingly. It can-
not be bridged without relevant regulations that
block the expansion of “wrong” needs and favor
the “good” ones, if only by stimulating the inter-
est in sports activities or book reading. We won't
be able to bridge it without resorting to a specific
policy where what matters most is not to allow
an excessive social diversification in terms of in-
come and property.

As long as all neighbors drove to work in a
Fiat, the neighbor from around the corner didn't
need a Mercedes. When he can see that a couple
of them have also upgraded to such a vehicle, he
starts to feel the same need. The demonstration
effect is at work here. In an individual case, it can
motivate people to improve their skills and to
work even more efficiently and for a higher sal-
ary. In a macro-scale, it leads to a situation where,
even though the national income almost doubles
every decade or so, people complain that things
are as bad as they have always been, or they are
even worse, although before they used to com-
mute to work on a crowded bus or subway.

Once again; this is by no means calling for any
demotivating egalitarianism, but for acknowl-
edging the significance of a socially sustainable
income distribution. It consists in a diversifica-
tion that fundamentally reflects the contribution
of individuals and groups to the national income
generation, while guaranteeing their participa-
tion in the income at proportions that promote
both efficiency and justice, or, if we look at it
from a different angle, private entrepreneurship
and social cohesion.

Travel broadens the mind. Let’s see what it can
teach us. Common sense tells us we should be in
favor of as many people as possible having a per-
sonal tablet. A lot of them have one in the United
States, quite a few in Poland, a bit fewer in Rus-
sia, much fewer in China and almost nobody in
Cuba. Whoever has been there, has seen it. If we
studied social attitudes carefully, it would turn
out that the highest dissatisfaction with not hav-
ing a tablet (yet) can be found in Poland where
there are tens of times as many of them, pro rata
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to the population, as in Cuba, where relatively
fewer people are dissatisfied with this specific is-
sue. It’s because such a need has not developed
yet over there, not only because the network is
underdeveloped, but most of all because there is
no demonstration effect at play. Such a need will
emerge over there, as well, but there’s no point in
blowing it out of proportion if there are no real-
istic prospects of satisfying this need, or of the
need transforming into demand in a reasonable
time interval. There would be hardly any use for
it while the disappointment would be huge. With
time, when people can afford to buy tablets, as
they will produce them themselves or they will
sell something else abroad at a profit to have
means for importing them, the need will develop
by itself, without TV spots, full page newspaper
advertisements or huge billboards that stimulate
sick emotions rather than healthy efforts.

Both with respect to individuals and entire
nations, what we need is ambitions. Not those
aiming higher than you can reach, but realistic
ones. Without them, it’s hard to get far and climb
high. On the other hand, it’s not good for ambi-
tions to be excessive, as then the disappointment
with being unable to satisfy them can be depress-
ing. An excess of ambition can hinder rather
than promote development. Leaders, at all lev-
els, should, in particular, have ambitious visions
rather than naive illusions. These, however, must
be aspirations embedded in an actual cultural
and economic potential rather than just populist
promises.

It’s natural that societies and nations aspire
to at least catching up with a richer neighbor, if
not with Japan right away. Mexicans dream of
the United States, Slovaks wish things were as
good at home as they are in Austria, Estonians
compare themselves with Finland, while the Vi-
etnamese are planning to outdo Thailand. Once
I was even asked at the PNG University in Port
Moresby, when things in Papua New Guinea will
be the way they are in Australia (never, in a fore-
seeable future), and recently a Cairo-based jour-
nalist wanted to know what I think about Egyp-
tian politicians that announce their country will
catch up with Turkey in seven years. Well, it’s a
sheer megalomania, as it would require doubling
the Egyptian GDP per capita in this seven-fat-
years period (unrealistic assumption), on the
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assumption (also an unrealistic one), that Turkey
would experience a complete stagnation due to
seven-lean-years.

The wish to match those who are better is one
of the major driving forces in eliminating devel-
opment gaps, but if we plan tasks that are impos-
sible to complete in a given time frame, people
may get discouraged. It’s worth being an ambi-
tious realist or a pragmatist. Poland may one day
reach a GDP per capita of Germany, just like the
Irish managed to do with that of the UK, or South
Korea almost of Japan, but this cannot happen
over one generation, and considering the not-so-
good policy of the recent couple of years, even
two or three might not be enough. There’s no tell-
ing. While Spain managed to get close to the GDP
level enjoyed by the French (USD 36,000 per cap-
ita at PPP in the years 2012-14), the Portuguese
(24,000) didn't catch up with Spain (31000). The
resulting implication for the economic develop-
ment policy is: aim for what you're strong enough
to achieve. If you can, increase your strength, but
you shouldn’t aim beyond your potential, because
then your goals will not be matched by the pos-
sibilities to achieve them.

It’s not about limiting human needs, but about
endeavoring, by all possible means, to maintain
a harmony (which is necessary to ensure social
satisfaction) between needs, both the old ones
growing in strength and new ones emerging, and
realistic, economically reasonable possibilities
to satisfy them. Also in this case, just like with
the future growth rate, it would be good to leave
more room for development to societies from
emancipating economies'', with a relatively lower
increase in needs in rich countries. To a certain
degree, this is already happening, as, again, it’s
similar to gluttony; at some point you've had
enough even of what you like and you can’'t have
any more of it...

MEANS AND ENDS OF DEVELOPMENT
If, in a broad perspective, it all boils down to
maximizing, in a long term, the level of social

" “Emancipating economies” is a category which I substitute for the
widely, and often cluelessly, used “emerging economies”, a term that, in
essence, refers to objects rather than subjects of a process. The “emerging”
angle is mostly about new markets emerging for investment by rich
countries, while the “emancipating” angle focuses on societies that are
striving to secure a better position in a global game of the future. See more
in: Grzegorz W. Kolodko, “Whither the World .., op. cit.
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satisfaction with economic activity, we need to
look at New Pragmatism from the angle of the
objectives of social and economic development,
its essence and method.

Fulfilling needs in a way that satisfies people is
a development goal that is in line with the guid-
ing values of New Pragmatism. A GDP growth is
a means to an end rather than an end itself. It’s
high time for the highly-developed countries to
move away from maximizing the income, mostly
from driving the gross domestic product as high
as they believe they can. If half a century of ever-
increasing incomes did not increase the life sat-
isfaction of rich Americans, why make so much
effort and incur extra costs, also in the form of
extended work time, while devastating the natu-
ral environment even more?'?

Incidentally, something interesting is going
on in this respect as even during the US presi-
dential campaign in 2012 there was relatively less
talk of quantity, and more of quality, less talk of
the output growth, and more of other aspects of
rational resource allocation, such as financial and
trade balance, provision of public services, em-
ployment, although still not enough about cul-
ture and environment. This was due, to a great
extent, to the specific nature of the time of crisis,
but, partly, also to the evolution of mentality. It’s
good, because we are standing on the brink of a
fundamental redefinition of social and economic
development goals. In the future, the goal will
not be to just maximize income, but to distribute
the fruits of such growth in a way that increases
the people true satisfaction; non-material values
will be another goal.

It is estimated that if income proportions in
the US were like those in Scandinavian countries
(which I consider to be a totally impossible fu-
ture, taking into account American values), the
sense of mutual trust among people (addition-
ally strained during the crisis and the 2012 elec-
toral campaign) could increase by as much as
75 per cent, and the number of people suffering
from mental disturbance and obesity could drop
by two-thirds. The number of teenage mothers
would drop by half, and the number of convicts
by three-fourths. Overall, people would live not

12 Derek Bok, “The Politics of Happiness: What Government Can Learn
from the New Research on Well Being, Princeton, NJ: Princeton Univer-
sity Press, 2010.
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only longer but also more happily as their work-
ing hours could be reduced even by one sixth, or
a total of two months a year'. If these estimates
are exaggerated as to specific indices, and surely
they are, they still speak volumes.

The United States are not the navel of the
world and they will never again have the same
capacity to impose their values on others that
they had right after the end of the cold war. Still,
changes taking place there are having an impact
not only on Americans, but also on other plac-
es in the world where lots of people still idolize
the USA. After all, a great majority of opinion-
forming books in economics and other social sci-
ences are published in English, right there, in the
United States.

In this context, maybe it’s a good thing that
the volume expansion in the form of a tradition-
ally defined economic growth weakens once
the GDP threshold of 20 thousand dollars per
head is exceeded. Even if it turns out that in the
conditions of the present scientific and techno-
logical revolution, the dynamics slows down at
a higher level, let’s say at 30 thousand dollars at
today’s prices, we will have to be glad as this will
mean a higher chance of survival for the natural
environment and more time for continued tech-
nological progress that will reduce the exces-
sive consumption of non-renewable resources.
So maybe we should rejoice as with the slower
volume growth, economists and politicians will
give more attention to other aspects that co-de-
termine the quality of life and the resulting life
satisfaction?

I suggested a different economic progress met-
ric, that I called Integrated Success Index, ISI for
short'. It depends only partly on GDP, since the
value of this composite index is co-determined
by other factors. In detail, the aggregated value
of ISI is composed of:

1) gross domestic product — 40 per cent;

2) subjective well-being related to the overall
life satisfaction, including the standard of social
services, and projections of its future prospects —
20 per cent;

3) an assessment the state of the natural envi-
ronment — 20 per cent;

13 Richard Wilkinson and Kate Picket, op. cit.
' Grzegorz W. Kolodko, “Truth, Errors, and Lies...,” op. cit., p. 270 and
next.
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4) an estimate of free time and cultural values
that fill it up — 20 per cent.

This suggestion, quite an arbitrary one, is
not about details, but about the line of inquiry.
Whether we emerge unscathed from the present
mess is contingent upon the imperative to re-
define economic development goals. Therefore,
while not insisting on ISI, which is just a general
concept rather than an operational metric, at
this point we can advocate the widest, possibly
universal use of the inequality-adjusted human
development index, IHDI, already being applied
by the UNDP for international comparative anal-
yses. The time has come to demand that politi-
cians take this matter seriously.

Let’s imagine that the desirable and absolutely
possible future is approaching fast and in the US
House of Representatives, in the British Parlia-
ment, in the German Bundestag and in the Span-
ish Cortes, in the Brazilian Senate and even in
the Chinese National People’s Congress, deputies
are discussing the ways to increase the value of
human capital and to improve the social tissue by
limiting income inequalities. Let’s imagine that
the idea on how to increase IHDI is the main
point of dispute between White House contend-
ers in the 2020 election in the United States or
when deciding, with the door kept more ajar, on
the composition of the Politburo of the Commu-
nist Party of China in 2022 (it will exist and it
will be in power). Let’s imagine deputies to the
Sejm of the Republic of Poland and the Russian
Duma, who, rather than squabble over how to
interpret historical circumstances or whether or
not to limit sexual minorities’ rights, argue over
the direction of institutional solutions and over
the macroeconomic policy instruments which
lead to increasing IDHI; if only because they
know that this is one of the things their future
political fate will depend on. Is it that hard to im-
agine? Is it still just political and economic sci-
ence fiction?

ECONOMICS OF MODERATION
To make it happen, especially to cause concepts
and proposals of the economics as a normative
discipline to be followed by relevant measures
by political economy, it is indispensable to grasp
the essence of the economics of moderation,
which is what New Pragmatism is all about. The
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economics of moderation means adapting the
volume of human, natural, financial and mate-
rial flows to the requirement to keep a dynamic
balance. Turbulent transformations of the last
several decades are caused both by acute imbal-
ances in various fields, and by their outcome.
What we are surrounded by is an economy of a
permanent imbalance as there is always either
too much of something or too little of something
else. A surplus of something is available, while
there is a constant shortage of something else,
and yet a good economy should be that of mod-
eration. Hence, what is also indispensable here is
a thought that promotes such desirable state of
affairs, namely the economics of moderation.

In the future, we need economics of modera-
tion rather than that of excesses, imbalances and
crises. All of those will happen more than once
to humanity and the interconnected global econ-
omy as well as to the national economies, but
it should be exception rather than a rule. What
should be the rule is knowing where to stop and
adapting to real economic growth opportuni-
ties; moderate income disparities rather than
extremes that wear out vast numbers of people
and lead to new revolutions; toning down the
marketing folly which creates needs that are ut-
terly detached from the realities of the effective
demand. Last but not least, what should be the
rule is not overdoing it when transforming more
and more pieces of the Mother Earth into goods
that are meant to be sold at a profit by their man-
ufacturers, although possessing and using them
no longer improves consumer satisfaction.

There is a shortage of some raw materials and
budgetary incomes, while we have an excess
of garbage and all kinds of debts contracted by
households, companies, entire countries. A tech-
nology to produce clean and renewable energy
is missing, while there is a surplus of technolo-
gies for producing weapons of mass destruction.
There is an abundance of banks with excess li-
quidity, willing to grant loans to naive consumers,
while there are not enough loans for small enter-
prises as it takes more effort to monitor them. In
many countries and regions, there is an evident
surplus of people who cannot be properly nour-
ished, while somewhere else areas that were pros-
perous until recently are becoming depopulated.
In some economies, in the wake of speculative
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bubble on the real estate market, too many hous-
es and apartments were built, which are now
standing empty and getting dilapidated as there
are no buyers, while there is no shortage of peo-
ple over there who have nowhere to live and are
camping out. In some industries, there is not
enough manpower, while in others it’s excessive.
In some places surplus food goes to waste while
somewhere else there is not enough of it to meet
elementary needs. In some hospitals doctors sit
idly by, as there are not enough patients who can
afford the treatment, while in others people die
as there is not enough staff to save lives in time.

Generally speaking, in developed countries,
there is an oversupply of consumer goods on the
market, and a shortage of the population’s effec-
tive purchasing power. In consumerism-tainted
societies there is an indisputable excess of needs,
while a shortage of economic capacity to satisfy
them is evident. While an overwhelming major-
ity of us is constantly short of funds to buy what
we really need, a lot of entrepreneurs are afflicted
by surplus productive capacity which they can-
not exploit in a cost-effective manner as there
are no buyers for goods they could manufacture.
One might say maliciously: there is constantly
too much or too little of everything, depending
on the angle from which you look at it. In other
words, there is nearly always both too much and
too little of nearly everything. Of economists, too.

The greatest deficit in the contemporary econ-
omy is most palpable where we need to be mod-
erate. Moderation is generally in short supply. In
the future, however, there should be as much of
it as possible. And this is one of the fundamental
canons of the political economy of the future. It
is necessary to create mechanisms for balancing
economic flows and resources. One might say,
again: that’s nothing new. Well, in the approach
suggested here there is a lot of new content, as it
does not rely on the deceptive assumption, typi-
cal of some other trends in economics, that mar-
ket money mechanisms are capable of solving the
problems of deficiencies and surpluses, that is of
dynamically balancing the economy. If they were,
we wouldn’t be going through a time of turmoil,
as we are, but would be enjoying an age of pros-
perity.

Once, at another stage of civilization and at
a much lower level of overall development, in
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some countries attempts were made to solve this
syndrome by adopting a bureaucratic supervi-
sion over economic processes. Theoretically, this
was meant to eliminate wasteful overproduction
crises which are characteristic of a badly regu-
lated capitalist economy, while in practice it led
to the emergence of a socialist economy with its
inherent structural shortages. The Hungarian
economist Janos Kornai saw shortage as the main
constitutive feature of that system and called it
the “shortage economy”, while for its theoreti-
cal description he coined the term “economics
of shortage”*. Almost all countries involved, ex-
cept for Cuba and North Korea, managed to get
out of such an ineflicient system and there are no
fears anybody will be tempted again to try using
statism and command central planning as instru-
ments of balancing the economy.

However, overcoming the shortage syndrome
by the post-socialist transition economies by no
means solved the problem of the lack of overall
balance. Also countries that never experienced
shortages typical of real socialism are plagued
by a number of deficits. There is, sometimes, a
shortage of exports, of budget revenues, some-
times there are not enough professionals in a
given field, and other times it’s certain precious
metals that are lacking. Not to mention common
sense. There is a constant lack of time although
it is wasted on a massive scale by the society as
a whole. At the same time, there is always too
much of something. Probably nothing in this
world is as permanently out of balance as the
economy.

Let me say right away that this will also be
the case in the future, because such is intrinsic
nature of economy. Mechanisms for balancing
demand and supply flows are working, better or
worse, in a short term and so are, even in longer
time intervals, mechanisms for balancing certain
types of needs and possibilities to satisfy them;
still, balance can be reached only temporarily.
The natural condition of the economy is a per-
manent imbalance with momentary episodes
where lines of supply and demand, output and
sales, income and expenditure cross each other.
This is true of reality; in theoretical models, on

'* Janos Kornai, “Economics of Shortage”’, Amsterdam: North-Holland,
1980.
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the other hand, balance comes as easy as mak-
ing relevant assumptions and what should cross
at illustrative diagrams will always cross exactly
where it’s expected to.

That’s nothing to wring our hands about, be-
cause market economy, also by its intrinsic na-
ture, has corrective mechanisms, too, though
they are pretty imperfect. When the deviation
from the balance is too high, forces are activated
that correct the disproportions. The problem is
that very often they do so too late or not strongly
enough, or they miss the point of balance, by go-
ing from lack of something to excess or the other
way round. Obviously, it raises overhead costs
of resource allocation and reduces its efficiency.
Therefore, market corrections must be sometimes
triggered, some other times speeded up, and yet
some other times reinforced, curbed or even
blocked; they need regulating. Who else than the
state should do that?

It is necessary to use state interventionism to
assist market corrections of the intensity of flows
(income and expenditure, supply and demand,
supplies and market) and of changes in resources
(property, savings, stocks). It would be good to
end ideological disputes on that matter and fo-
cus on which intervention techniques to use. If
they are inadequate, you can do more harm than
good because interventionism is a risky business.
To avoid the resulting errors, neoliberalism sug-
gests throwing out the baby with the bathwater:
not interfere with market processes as they have
a capacity to self-adjust or to automatically bal-
ance themselves. State capitalism proposes not
to throw out the baby but to keep the dirty wa-
ter, too, excessively interfering with resource al-
location, on many occasions, which reduces the
achievable efficiency.

New Pragmatism calls for a well-balanced role
of the state and a supra-state economic policy co-
ordination, which is meant to correct, or, when
necessary, to strengthen market processes. It says:
wash the baby, pour out the dirty water, and if it
starts to wash itself one day, perfect, but we can
never do without washing. Therefore, we need
to optimize the scope and instruments of state
interventionism, while bearing in mind not to
confuse the means of economic policy with its
ends. The constant care to ensure balance in all
of its sectors is an issue of great importance, but
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it’s still a means the policy uses to achieve the
end, which is development. The balancing of the
economy is meant to foster rather than curb it.

Well, but each action causes reaction. Teams
of experts, mostly lawyers at large corporations
that can afford it, rack their brains over how to
be compliant with the law, that is with the con-
stantly changing regulations, and still come out
ahead. Business must be profitable, legal and
ethical — these are the three sacred principles of
New Pragmatism. Business should be ethical, it
doesn’t have to be profitable, it will be compliant
with the law because we are the ones to estab-
lish it — these are the features of state capitalism.
Business must be profitable and legal, and it may
be unethical — these are the three canons of neo-
liberalism. How eagerly and, to a great extent, ef-
fectively, it can, in nearly any situation, promote
the interests of specific groups, especially those
of the financial circles, is illustrated by the at-
tempted legislative amendments and by results of
those adopted in response to the crisis in the US
after 2008'¢. As a result, in many cases, attempts
to improve regulations cause their quality to de-
teriorate, from the point of view of the general
public interest.

DESCRIPTIVE
AND NORMATIVE ECONOMICS
It’s a cliché that we need to take care not to let the
state that intends to improve the market, spoil it
even further. There are cases where the state ru-
ins the chances of obtaining the desired results.
After all, not only the market errs; governments
and central banks can be wrong, too. And they
are, often. Governmental regulations, and in the
era of irreversible globalization, to a growing
extent, also inter-governmental and worldwide
ones are often established to address challeng-
es of the past. Meanwhile, it’s about the future.
Regulations are meant to help avoid blunders,
errors, oversights, scams, frauds which can hap-
pen in the future rather than those that already
occurred in the past. For these we should apolo-
gize, reprimand, dismiss, punish, put in prison.
It’s like the case of accidents and disasters after
which technical inspection is tightened while it

' Ron Suskind, “Confidence Men. Wall Street, Washington, and the Edu-
cation of a President”, New York: Harper, 2011.
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should have been done beforehand, limiting the
causes of potential tragedies. An airplane crashed,
so they check technical condition of all those
that haven't, while it would have been enough to
check some before the crash. A great flood broke
the dike that had not been monitored for years
and afterwards all the dikes are inspected, while
it would have been enough to check, in advance,
the crucial points to avert the disaster.

Systemic state interventionism is supposed
to examine fundamental shortcomings of the
market and remedy excesses in the field of overly
unequal income distribution, rather than try and
take over the allocative functions of the market.
Interventionism must refrain from socializing
private losses. In the future, the growing com-
plexity of market processes may make it easier
to misuse interventionism for one’s own ulterior
motives. Ironically, these days there are more and
more, rather than fewer and fewer ways to pass
the costs of private capital failures on taxpayers.
This is one side of the coin.

There is another one, too. In all types of mar-
ket economy, but certainly to a greater degree
and more often so in state capitalism than in the
neoliberal one, clientelism is rife, where state
regulations and government policy serve the
purposes of political, bureaucratic and business
cliques rather than to correct market deficiencies.
This has as much in common with a decent inter-
ventionism as neoliberal scams do with honest
business.

This can be defied only by a society that is well
organized in a state with strong institutions, one
founded on progressive law and order. That’s why
neoliberalism wants a “small” government or a
“cheap” government because what’s small and
cheap is poor and, consequently, weak. If a gov-
ernment can be relatively smaller without weak-
ening its intervention functionality, we should
by all means follow that direction. If it’s not pos-
sible, it has to be “bigger” or “more expensive’,
because precious public services, also those that
safeguard law and order, have a higher price than
goods of poor quality.

Therefore, if somebody wishes ill to market
economy, he should wish it an unbridled free-
dom as then it will be only a matter of time be-
fore its future becomes uncertain. Yet who wishes
it a good future, must advocate proper regulation
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and a harmony between the market and state in-
terventionism. In the long term, and on a mac-
roeconomic scale, what can help in this respect
is developing strategic indicative plans using the
rolling wave method. These are plans in which,
as time goes by, the time horizon progressively
moves by the corresponding period so that the
perspective ahead of us doesn’t get shorter. In
the world of the future, countries and regional
integration blocs that are able to make a better
use of this instrument will get the upper hand.
Unlike in private capital corporations, which of-
ten prefer to keep their strategic plans secret (and
every self-respecting corporation has plans), in
states and regional integration agreements they
are part of the knowledge of long-winded inten-
tions doesn’t harm competitiveness in any way.
Actually, by causing an overall mobilization, also
among competitors, it can favor development
even more.

It is worth noting at this point that without
a proper strategic plan, the United States will
be unable to cope with improving their pub-
lic finances which are in a pitiful state, and the
European Union will be unable to sort out its
backyard when it comes to finance, either. This
is understood by the Chinese, who approach the
problem from the other end, in a way. They still
rely on macroeconomic five-year planning but
it’s no longer command-based but rather strate-
gic and indicative. From one period to another
(currently the 12th five-year plan is already be-
ing implemented, 2011-15), this is a less and less
planned and more and more market-oriented
economy. Indicative planning is also used in In-
dia, which has not abandoned this instrument of
controlling the development of economy, while
continuing to deregulate the same, for over a
decade now, calmly and rationally, without neo-
liberal excesses.

Against this backdrop, it’s easy to note that
New Pragmatism is in keeping with the com-
pensation hypothesis, which says that the more
advanced globalization, the “bigger” govern-
ment, or that the public expenditure to nation-
al product ratio is rising'’. Naturally, the goal

17 Geoffrey Garrett, “Partisan Politics in the Global Economy”, Cambridge,
UK: Cambridge University Press, 1998, and “Globalization and Govern-
ment Spending Around the World”, “Estudio/Working Paper 2000/15”,
October 2000.



BECTHUK ®UHAHCOBOIO YHUBEPCUTETA ¢ 1°2015

is to relativize the sum total of expenditure to
the gross world product, or to the sum total of
gross domestic products of all countries. After
all, there will be among them also those where
the good cause of sustainable development is
better served by reducing such expenditure (ad-
justment according to the efficiency hypothesis),
but there will also be those where it requires a
greater scale of fiscal redistribution.

One of the attributes of the method presented
here is that it provides a deeper identification
of mechanisms and of the impact of processes
that lead to future conditions rather than simply
forecasting those conditions. It’s about showing
a dynamic path to the future, or ways to achieve
the intended goals, and not just a static future.
Valuable methods, used in economic reflections
on the future to arrive at correct conclusions
and right decisions, include variant projections,
alternative scenarios, foresight thinking, as well
as microeconomic experiments where they are
applicable.

Such a methodological approach by no
means totally eliminates the risk of mistake but
limits its scale. The reason is that unpredictable
events are more likely to occur than unpredicta-
ble processes, especially in the long term. Many
of the latter are anchored in the past and are
already happening. Future events are not there
yet and some of those currently forecasted may
not occur at all while quite many of the future
processes have already been launched and are
underway. Also those we know little about as
we are unable to give them enough research at-
tention.

New Pragmatism expresses a strategic ap-
proach to the future. It is no stranger to global
visions or to warning forecasts, but, in prin-
ciple, it has a pro-active approach to future.
Good economics is not only about describing
the world; it’s also an instrument to change it
for the better. Considering the long-term devel-
opment trends, it’s worth developing strategies
to help orienting them the way we wish them
to be, which will make it easier to solve more
than one problem and avert more than one eco-
nomic disaster.

Hence, New Pragmatism is a normative con-
sequence of a descriptive perspective which I
presented earlier as the Coincidence Theory of
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Development'®. It emphasizes the significance
of a given concurrence of development deter-
minants, which is always specific but varies over
time and space. This is the very concept suc-
cinctly conveyed in the sentence “things hap-
pen the way they do because a lot happens at the
same time”. This rule will be always applicable in
the future. Starting by describing, analyzing and
interpreting what happened in the past and what
is taking place in the present, we arrive at evalu-
ating and postulating measures that are expect-
ed, in the future, to give rise to a specific bundle
of phenomena and processes, whose resultant
is the desirable direction and pace of social and
economic development. The determining factor
will be coincidence, or correspondence and to-
getherness, the overlapping and interpenetration
of various components, and that is the multi-
layer, heterogeneous “philosopher’s stone” which
might, in the future, allow us actions that would
be otherwise impossible.

CONCLUSION

In conclusion, as for the future, even more in-
teresting than alternative scenarios or extrapo-
lations of various trends, is the political econ-
omy of the future which addresses the critical
question: how the contradictions, surfacing
from various economic activities, will arise and
by what institutions and policies’ coordination
mechanisms, on the world-wide scale, they me
be mitigated. The greatest challenge for the fu-
ture is to find a way of the governance of globali-
zation, since despite the recent crisis it remains
an irreversible process.

What I call “New Pragmatism”, is a policy-
oriented theoretical approach looking for the set
of values, institutions, and policies which ought
to sustain a balanced growth of world economy
in the long-run. “New Pragmatism” is eclectic,
multidisciplinary, and dynamic. It also pays a
great attention to the multi-culture aspects of
social and economic development, since the fu-
ture requires continuing opening of the societies
and economies, and their peaceful co-operation
won’t be possible without a tolerance based on
multi-culture.

'8 See more: “Truth, Errors,and Lies...”, chapter seven, “What Development
Is and What It Depends On: Where Socioeconomic Development Comes
from and How It Can Make Us Happy”, op. cit., pp. 256-292.
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AHHOTALMUA
B cTatbe npencraBneHbl OCHOBHbIE TEOPETUYECKUE NMOAXOAbI K MOHMMAHUIO MOBanbHbIX Lienovek 406aBNeHHOM CTOMMOCTU
(TLC), aHann3unpyeTcs UX ponb B COBPEMEHHOW MUPOBOM SKOHOMMKE. [1oiUEPKMBAETCS, UTO B CUTY PACTYLLEN NMOAUTUHECKON
M 3KOHOMMYecKow 3HauuMocTv MUC aaHHbIM heHOMEH CeroaHsi OKa3bIBAETCS B LLEHTPe BHUMAHMS MHOTUX CTPaH U MeXayHa-
POLHbIX MHCTUTYTOB — B TOM umcne «Ipynnbl agaauatm» (G20), OpraHm3aumm 3KOHOMUYECKOro COTPYAHUYECTBA U Pa3BUTUS
(O3CP), BcemmpHotit Toproeoit opranmsauum (BTO), KondepeHumn OOH no toproene u passutuio (OHKTALY), BcemmpHoro
6aHKa. [1ng XapakTepuCTUKM OCHOBHbIX MEXAYHApOAHbIX TeHaeHumi B obnactu MUC, cneumdukm yuactua Poccum B TLIC
MCMONb3YHOTCS, B TOM YMCSIE, MOC/IEHME AAHHbIE, NOJy4YeHHbIE HAa OCHOBE COBMECTHO paspaboTaHHoi O3CP u BTO mexayHa-
poaHou metoponoruu Trade in Value-Added (TiVA). o ntoraM paccMoTpeHus TekyLero coctosHms ydactms Poccum B TLC ae-
NaeTcs BbIBOL, YTO OHA NMPeUMYLLECTBEHHO Y4acTBYeT B Bocxoasawmx cszax B [LUC (T.e. apyrve CTpaHbl MCNOMb3YHOT KCMOp-
TupyeMble Poccrert TOBapbl B KA4eCTBE Cbipbsl UM KOMMOHEHTOB B CBOEM NMPOM3BOACTBE) M UTO TeKyLLee nonoxeHne Poccum
B [UC He obecneunBaeT Hallel CTpaHe BO3MOXHbIX AOATOCPOYHbIX BbIroA, HE COrMacyeTcs co cpeaHe- U AOAr0CPOYHbIMMI
33[la4aMmM COLMANbHO-3KOHOMMYECKOTO M HaYYHO-TEXHOOrMYeCKoro passuTus. OLeHnBatoTCS GakTopsbl, NPensTCcTBytoLwyme
n cnocoberaytolme yyactmio Poccum B MLLC. B 3aktoueHMe faroTcs peKoOMeHAALMM MO NOBbILLEHUIO 3MHEKTUBHOCTM y4acTHs
Poccum B TLLC, BKNtOUAOLLME KaK FOPU3OHTasbHbIE Mepbl, CBS3aHHbIE C KOMMIEKCHOM MOAEpHM3aLMel SKOHOMUKK U CUC-
TeMbl rOCY1apCTBEHHOIO YNPaBEHWs, TaK U Mepbl, HAaNpaBieHHble Ha Bonee afeKBaTHYH OLLEeHKY, MOHUTOPUHT U NMPOrHO-
3upoBaHue ydactus B [LUC, B TOM uncne uepes 6onee akTMBHOE yyacTue B MEXAYHAPOAHOM COTPYAHUYECTBE B 3TON cdepe.
KnioueBble cnoBa: rnobanbHble Lenouku co3nanus nobasneHHor ctoumocty (TLLC, TLCCQ); global value-added chains
(GV(s); OpraHum3aumsa 3KOHOMMYECKOro CoTpyaHUYecTBa v pa3euTus (O3CP); BcemupHas Toproas opraHmsaums (BTO);
«pynna nBaguatu»; KondepeHums OOH no toprosne u passutuio (HOHKTAL); Toprosns; KOHKypeHuums; rnobanusaums.
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ABSTRACT
The paper considers the main theoretical approaches to understanding global value chains (GVC) and analyzes
their role in the modern global economy. It is emphasized that in view of the growing political and economic
importance of the GVC, today this phenomenon is in the focus of many countries and international institutions
including the «Group of Twenty» (G20), the Organization for Economic Cooperation and Development (OECD), the
World Trade Organization (WTO), the United Nations Conference on Trade and Development (UNCTAD) and the
World Bank. To describe the major world trends in the GVC and characteristic aspects of Russia’s involment in the
GVC, the paper uses, inter alia, the most recent data obtained through applying the TiVA (Trade in Value-Added)
methodology which was developed jointly by the OECD and the WTO.
The current state of Russia’s participation in the GVC proves that Russia is mainly involved in the upstream GVC
part (i.e. other countries use exported Russian goods as raw materials or components in their production). The
current position of Russia in the GVC does not provide long-term benefits for our country nor meet the medium
and long-term objectives of social and economic, scientific and technological development.
The authors explore the barriers as well as factors facilitating the participation of Russia in the GVC. In conclusion,
recommendations are made to improve the effectiveness of Russia’s involvement in the GVC. The suggested
measures include both horizontal measures related to the comprehensive modernization of the economy and
public administration as well as measures aimed at a more adequate assessment, monitoring and forecasting of
participation in the GVC through active international cooperation in this field.
Keywords: global value chain (GVC); global value-added chains (GVCs); Organization for Economic Co-operation
and Development (OECD); World Trade Organization (WTO); «Group of Twenty”; United Nations Conference on

Trade and Development (UNCTAD); trade; competition; globalization.

YTO TAKOE INOBAJIbHbIE LEMOYKHU
CO3OAHUSA DOBABJIEHHOM
CTOMMOCTWN?

Ha cerogusamuanii gensp I'LIC cTanu KiroYeBbIM
37IEMEHTOM MUPOBOJ 9KOHOMMKU U ABJIAIOTCA,
HIOXKaJTyil, OHUM 13 Haubosee HaI/IASHBIX IPO-
SIBJIEHUIT TEHJeHIINIT I/I00aM3any u TpaHCHA-
L[MIOHAMM3ALN, JEMOHCTPUPYA UX IUIOCHI I MU -

HYCBI.

B ycnoBusax coBpeMeHHOI I7106aMn3NpoBaH-
HOJI 9KOHOMMKY OOJIbliIee 3HAYEeHEe C TOUKY 3pe-
HUSA 00ecriedeH st 3aHATOCTY U PAa3BUTHS MeeT
He caM KOHEYHBII IPOAYKT, AB/IAIOLINIICT 00b-
€KTOM MEX/IyHapOJHOJ TOPTOBJIN, a Pe3y/IbTaThl
NeATETbHOCTY KOMITAaHMIA, Y4aCTBYIOIINX B CO3/1a-
HIJ 9TOTO IIPOAYKTA.

I'TIC mpepcTaB/saioT o601t YCTONYUBBI MeXa-
HI3M HA4MCIEHUs CTOMMOCTH B IIpoLiecce Co3/ia-
HIS1 KOHEYHOTO NIPOAYKTa, BKIIOYAIOLINIL B Ce0s1
Pa3/IM4YHbIe TEXHOJIOTMYECKE CTaiUV IIPOU3BOJ -
CTBa, a TaKXXe cdepsl [u3aiiHa 1 CObITA IPOAYK-
nun. BHYTpu KOHKpeTHOI I71o6anbHO Lernod-
KV CTOMMOCTH IIPUHATO BBIENIATD BOCXOALIVIE
cessu (forward linkages in GVCs), oTpakaromiye
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9KCIOPT CHIPbEBBIX TOBAPOB U YCIIYT, KOTOPbIE
3aTeM UMIIOPTUPYIOTCS 0OpAaTHO B BUJiE TOTO-
BBIX HIPOAYKTOB [CBA3M (KOMIAHUM), IPONU3BO-
AsALIe KOMIUIEKTYIOIye ¥ KOMIIOHEHTBI Jis 00-
Jiee CTIO>KHOM IPOAYKLNN ], ¥ HUCXOAAIINE CBA3N
(backward linkages in GVCs), oTpaxarolye Ipo-
M3BOJCTBO ¥ 9KCIIOPT KOHEYHBIX TOBAPOB I YCIIYT,
6asupymouuecs Ha MMIIOPTEe CBIPbeBBIX TOBAPOB
" yOIyT (IIepefoBble IPON3BOAUTENN, COOMparo-
mye GMHATbHBIN IPOAYKT).

Yuactue B I'lIC npuHMMAKT KaK pa3sBUTHIE,
TaK 1 pa3BUBAIOLINECS CTPAHbI BHE 3aBUCUMOCTH
OT YPOBHS CBOETO TEXHOJIOTMYECKOTO Pa3BUTHA
U JOXOJOB Ha YLy HAaCeJIeHNUs, O[HAKO CTEIIeHb
X BK/IIOYEHHOCTU, mo3unum B 3BeHbsax ['1]C,
a 3HAUNUT, ¥ BO3MOXXHOCTY ITOTy4eHVsI HanbO/b-
11}l BBITOABI OCTAIOTCSA PA3HBIMIL.

B HacTosmeit pabore npefIpuHATA MONBITKA
OXapaKTepn30BaTh KII0YEeBble MUPOBbIE TEHIEH-
nun passutys I'1C, Bergenus ¢paKkTops! ycIem-
HOCTH B HUX CTPAH U COOTBETCTBYIOLIE PUCKI
U BBITOJBL, @ TAKOKe MPEeJIOKNUTD PAJ Mep, Ipu-
3BaHHBIX CIIOCOOCTBOBATH O0TIee 9P PEKTUBHOMY
ydacTtuio Poccuu B 91011 cricTeMe.



MUPOBAA SKOHOMUKA

TEOPETUYECKME NOAXOAbI K ruc

N UX BAXHOCTb 414 NOHUMAHUSA

U PETYIUPOBAHUA COBPEMEHHOM

MUPOBOW 3KOHOMUKMU

B cuny pacryuieit monmuTu4ecKoin n 3KOHO-
Mumyeckoit 3HaunMocty I'1C nanHbI heHOMeH
CEeTOJJHs OKa3bIBaeTCs B IeHTpe BHUMaHUS MHO-
TUX CTPaH ¥ MEXJYHAPOAHbBIX MHCTUTYTOB, XOTsA
caMa KOHIeNI[M I[eNIOYKY HauMCIeHNA CTOMMO-
¢ty Bo3HuKIa B 1960-1970-e rr. B 1990-€ rT. 3Ty
KOHLIETIIIVIO TIOCTIEIOBATe/IbHO pa3BuUBas mpodec-
cop lapBappckoit 6usnec-1kosr Maiikn [Toprep
[1-3] B paMKax Teopuy KOHKYPEHTHBIX IIpen-
MyuiecTB cTpaH. Ero moaxon okasancsa 61m3ok
K KOHLIEITLIVIN «IIOTOKa CTOMMOCTI» (value stream),
PasBUTOI aMEPUKAHCKVIMU CIIEIVIAIICTaMu B 00-
nmacT MeHemKMeHTa [>kerimcom Bomakom n 13-
HuaoM JI>xoHcoM [4].

B cBoeMm 6a30BOM BH[e, KaK ee OIpeenu
npodeccop Komymbuiickoii 6usHec-1kosnsr bproc
KoryrT [5], memouka Ha4MC/IeHNA CTOMMOCTH TIPef-
CTaB/sAeT co60IT MpoIecc, Ipu KOTOPOM IPOUC-
XO[IUT COe[IMHeHNe TeXHOJIOTUM C pecypcaMm Ka-
HJTajIa ¥ TPyAa U Npeobpa3oBaHye IePBUYHBIX
PecypcoB B TOTOBBII MIPOAYKT, IOA/IEKALINIT 3a-
TeM COBITY Ha pbIHKe. [Ipy 9TOM KOMITaHWS MOXKeT
3aHMMATb JIUIIb OJHO 3BEHO B JAaHHOM IIpoIiecce
760 OBITh B 3HAYNTETBHON CTETIEHN BEPTUKATIb-
HO MHTETPMPOBAHHOI [5].

[TonbITKM OOBACHUTD, IOYEMY BEPTUKAIBHO
MHTEIrpUpPOBAHHAS KOMIIAHUA IPUHMUMAET pe-
IIeHJEe O 11e1eCO00PA3HOCTY MEX/[YHAPOLHOTO
ayTCOpPCMHTA, OBUIM IPeJIpUHATH B paborax
aHITIMIICKOro 9KoHOMMCcTa IpuT [lenpoys [6], oT-
4acTy 0OBSACHUBILE JaHHOE sIBJICHVE HaTNYMeM
y KOMIIaHUI-CYOIIOAPATINKOB CIIennpUIecKnx
PecypcoB 1 KOMITETEHI|MIA.

JlaHHBIIT Te31C 3aTeM ObUT pa3BUT IKOHOMMUCTA-
MI, U3y4aBIIVMM IPOOIEMaTUKY TPaH3aKI[OH-
HBIX U3JIep>KeK, Ha OCHOBE KOHLIETIII YaCTOTHOIA
nepemMeHHoI (B ToM unciie OnmuBepoM YWIbsMco-
HoM, Yapnb3om PaitnoM, Puuaprom Hopmanom
Jlanrnya, ITonem Pobeprconom) [7-9]. Ee xmoue-
BOJI IPYHIINII 3aK/TI0YAETCA B TOM, YTO KOMIIAHUMA
VIMEIOT CKJIOHHOCTb IIpuberaTh K ayTCOPCUHTY
B TeX C/Iy4asx, KOrfa MoTpe6GHOCTh B KAKOM-TO
pecypce ObIBaeT peaKoii.

TeMm He MeHee 3TO BOBCe He O3HayaeT, UTO
N00ble CITOXKHbIe BUMABI JeATeIBHOCTY OYAYT
OCYILeCTBIATbCA UCKIIYUTEIbHO B YCIOBUAX
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BEPTUKATbHON MHTerpaunn. PesynbraTsl pabor
TEOPeTNKOB ceTeBOl skoHOMuKH (Xyana Kapmoca
H>xapumnno, Opsapaa Jlopenua, Banbrepa Ilayan-
na, Tomaca Topennm) [10-13] cBupeTenbCTBYIOT
0 TOM, YTO Ha BBIOOp GUPM B HOIB3Yy pparMeH-
TalUM WIN MHTETPAaLUM IPOU3BOJCTBA BIIUAIOT
" Takne (PaKTOPBI, KaK I0BepIe, peryTalys, B3a-
MIMO3aBYUCUMOCTbD, PEry/IAPHOCTb TPaH3aKINIii,
KOTOPBIE TTO3BOJIAIOT CIIPABIATLCA ¢ apPexTamu
OIIIOPTYHNM3Ma Ha MeX(PUPMEHHOM YPOBHE U CO-
3IaBaTbh Topasyo 6oee KPyIHbIe IPON3BOJICTBEH-
HbIe CETH, YeM Te, KOTOpbIe MOIIV ObI BOSHUKHYTh
B COOTBETCTBMM C OJHOII JIUIIb TeOpMelt TpaH3aK-
LIVIOHHBIX U3JIePKeK.

Bmecre ¢ TeM B oc/iefHME BeCATUIETUA MCCTIe-
moBaTeny oTMeTIIn [14], 9T0, HeCMOTps Ha J0-
CTaTOYHYIO Pa3pabOTaHHOCTb TEMATUKM [IPOU3-
BOJCTBEHHOI ()parMeHTALNN B paMKaX I[eTI0ueK
Ha4MC/IeHNs CTOMMOCTH, MEeX/YHAPOIHDII ACTIeKT
IAHHOTO Ipoliecca ABJIAETCS OTHOCUTEIbHO HO-
BbIM. IIpu aTOM Bce Gosblie HabIIOKaETCS IPO-
1L]eCC MHTeTrpalyiyi TOPTOB/IN IIPY OGHOBPEMEHHOI!
Ie3VMHTerpaluy MpousBopacTBa [15].

B cBsi3M ¢ 9TMM B IIMpOKOE yroTpebieHne Bo-
I1IeJT TEPMIH «ITI00A/IbHbIE L[ETTOYKI OOAB/IEHHO
cronmocti» (I'LIC), oTpakaroiuit 3TOT HOBBIN
(rmo6abHBI) acIeKT y)ke 3HAKOMOTo 00beKTa
MUCCIIEIOBAHNI.

LleHTpa/bHBIM MECTOM UCCIIEJOBAHMUIA 11O Te-
matuke I'TIC, Kak mpaBuio, BBICTYIIAET BOIPOC
yIIpaBJIeHUA U TO, KaK pasHble GOPMBI yIIpaBIIe-
HusA u KoHTpons Haj ['TC crioco6cTByIOT Mn
HNpPenATCTBYIOT yIy4IIeHNI0 IONTOXKEHU KOM-
nanui B I'TC, Bk1I09asg NpofyKTOBYI0, QyHK-
L[MIOHA/IbHYIO MU IPOLIECCHYI0 MOepHU3ALINIO.
B xadecTBe eMHMIIBI AHA/IN3a B COBPEMEHHBIX
uccnepoBannax I'IC MoryT BeICTyIIaTh KaK IIPO-
MBIILIJIEHHbIE KJIACTePbl M OTPAC/IN, TaK U TOCY-
IapCTBO B LETIOM.

Ha Tekymuit MOMEHT MO>KHO BBIJIe/IUTD iBE
OonbIe TeopeTIIeCKye MIKOMbI [16] nccmenoBa-
tenent Tematuky I'IIC: nHTepHanMoHanu3M 1 UH-
IYCTPUAIU3M.

IlepBas mKosa npefcTaBIeHa ceBepoaMe-
pukanckumu uccnegosartenamu ['TIC, npexpe
BCeTo NMpo¢eccopoM COLMIONIOTHN, JUPEKTOPOM
IlenTpa rnobanusanuy, yupaBieHNUs U KOHKY-
peHTOCIIOCOOHOCTN YHUBepcutera Jlroka lap-
pu xepeddu [17-19], a Taxxe HeCKOMbKIMUI
eBPOIENICKMMM MCCeN0BaTeNAMY, BKIOYad
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BeflylIero crenuanicra VHcTuTyTa nccmegosa-
HUI pa3BUTHUA YHUBepcuTeTa dccekca Padaans
Kammuucku [20], uccnegoBarens JJaTCKOro uH-
CTUTYTa MeXAYHAPOAHBIX McciefoBanuii [lnre-
pa [m660Ha [21, 22].

[ITkona MHAYCTPUAIICTOB, C APYTO CTOPOHBI,
npencTaBIeHa TAKUMMI UccaefoBaTensimu VH-
CTUTYTA VICCTIENOBAHNIL Pa3BUTH YHUBEPCUTETA
Caccexkca, kak JxxoH Xamppu u Xybept LImuri.

B To Bpems KaK MHTEpPHAI[MOHATNCTOB OT/IN-
JaeT IPeVIMYILeCTBEHHOE VCIIO/Ib30BAHNE MAKPO-
HEepPCIEeKTUBbI KaK B KOHTEKCTE eVHNL] aHa/N3a,
TaK 1 B MaciiTabe mpejaraeMblX peKOMeH/a-
IUiT, MHAYCTPUAIUCTDI IPEJIOYNTAIOT IIPOBO-
ANTH aHA/MN3 Ha MUKPOYPOBHE, pacCMaTpuUBas
60stee JTOKaIbHBIIT OTBIT OTPACIEil U KIaCcTePOB.
BMecTe ¢ TeM maHHOe fiefieHE ABIAETCS BeChbMa
YCIIOBHBIM, IIOCKOJIbKY JIAaHHBIE ITOJXOMBI CKOpee
IIOTIONIHAIOT APYT IPYTaA, ¥ €CTb PAJ, COBMECTHBIX
yO/IKanyii IpeacTaBuTesNell JaHHbIX IIKOJL.

B Hanbornee cucreMatn3upoBaHHOM BUJiE COB-
pemennas Teopus ['T]C npencrasiena B paboTax
P. Kanmuckn u I [Ixxepeddu, koTopble mopdep-
K/MBAIOT YIPaB/IAEMBbII I AMHAMUYECKII XapaK-
tep I'IC.

Tak, I. I>xepeddu npenmoxun Hanbosnee u3-
BECTHBII MOAIXOJT K KTACCU(MKALMY TUIIOB YTIPaB-
nenns sHyTpu I'LIC [23], BoIennB nATH KT04Ye-
BBIX TUIIOB yIIPAaBJICHI.

1. Pernounsre I'LIC (Markets), B KOTOPBIX MMe-
I0TCSI HU3KME U3JeP>KKM Ha MOVCK HOBOTO TOPro-
BOTO MapTHepa 1S TH000I U3 CTOPOH.

2. Mognynbubie I'LIC (Modular value chains),
B KOTOPBIX, KaK IIPaBIJIO, IIOCTABIUKN IPOU3BO-
IAT IPOAYKLMIO TT0 60/Iee MMM MeHee JeTaIn3u-
POBaHHBIM CIlenMPMKAIVAM 3aKa3unKa.

3. Ornomenvecknue I'IIC (Rational value
chains), B KOTOpbIX HaOMIOAETCSI KOMITTIEKCHOE
B3aMMOJIEIICTBIE MPOMIABIIOB C IOKYIIATe/IAMN,
YTO CO3JaeT B3aMMO3aBUCUMOCTD U IIPUBOLUT
K BBICOKOJI CITEIIVIMYHOCTY MHBECTULINIA

4. 3axBaranyaeckue I'LIC (Captive values chains),
B KOTOPBIX MeJIKVIE TIOCTABIUKI TPAH3aKIIVIOHHO
3aBJICVMBI OT KPYITHBIX IIOKyTIaTeIelt.

5. Vlepapxuueckue I'LIC (Hierarchy), rue ynpas-
JIeHVIe XapaKTepU3yeTCcsl BepTUKa/TbHOI MHTeTPU-
POBAaHHOCTBIO COCTaBHBIX 3BeHbeB JaHHbIX ['T]C.

PassuBas xonuenuuio xepeddn [20], P. Ka-
TUIMHCKY TIPEJIOKIT TPY KJTI0UeBBIX THUIIA YIIPaB-
nennsA B pamkax [TIC:
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1) «3aKOHOAATETbHOE YIIPaB/IeHNE», CBA3AHHOE
C YCTAaHOBJIEHVMEM OCHOBHBIX IIPaBWUJI U YCIOBUI
y4yactus B ['TIC;

2) «KOHTpoONMUpymollee yIpaBaeHue», Ipef-
IIOJIararolee OCyIeCTBIEHNE CUCTEMATUYECKON
IIPOBEPKM AeATeIbHOCTY BeeX 3BeHbeB ['1C 1 nx
COOTBETCTBYS OOIINM [TPaBUIAM;

3) «MCTIOTTHNUTENbHOE YIIPABJIEHIEe», CBS3aHHOE
C MOAIEP>KKOJ YYaCTHMKOB IIETIOYKYM B OTHOLIE-
HUY BBITIOTHEHVSI OOIIVX TIPaBUJL.

B To e BpeMs HEOOXOUMO OTMETUTb, YTO
IIpeJIOKEHHbIE TUIIBI yIIpaB/ieHns B paMKax I'TIC
ABJIAIOTCA CKOpee aHAIUTUYECKO KOHCTPYKIIMEI,
CBOETO pojia «MAeaNbHbIMU TUnamMmu». Ha npa-
KTMKE pa3/IMYHble TUIIBI yIIPaBI€HNsA CMELIaHbl,
B3aVIMOJIOIIO/THAIOT IPYT APYTa B pa3HbIX KOMOU-
HalVAX ¥ MOTYT MEHATbCA CTOMb YK€ AVHAMWYHO,
CKOJIb IMHAMUYHO MEHSIIOTCSA 3BEHbs B II€II0Y-
Ke ¥ OCHOBHbIE MICTOYHMKY IO/Ty4EHN A PEHTHI
B paMKax Iernovek. [Ipu aToM HEOOXOAUMO OT-
MeTUTb, 4To ceropH:A I'TIC craHoBATCA He IPOCTO
aHAIMTUYECKOI KOHCTPYKIMElL, HO 1 Bce Oorbliie
VICIIONIb3YIOTCSl B Ka4€CTBE MHCTPYMEHTA MEXTY-
HapOJTHOTO 5KOHOMMYECKOTO PEryIMpPOBaHNA.

ruC B KOHTEKCTE BbIPABOTKWU HOBbIX
noaxonoB K MEXXAYHAPOOHOMY

3KOHOMUYECKOMY PEIFNYJIMPOBAHMUIO
CeropHst HAOMIOAETCS POCT MHTEPeca K JAHHBIM
TEOPEeTUYEeCKUM MOAXO/IaM. DTO CBA3aHO IIpeXie
Bcero ¢ TeM, 4To I'TIC nmeroT 60/IbIITyI0 9BPUCTH-
YeCKYIO LIeHHOCTb, B OOJIbILIel CTeIIeHN PaCKpbI-
Bas 3HaueHUe (PaKTOpPOB, BIUAIOLUINX Ha pacipe-
IeJIeHNE OXONA BHYTPU M MEXTY CTPaHaMI, YeM
IIPOCTO MPOMBIIIJIEHHBI VIV OTPAac/IeBON aHa-
3. I'T]C ABAA0TCA OZHOBpeMEHHO 1 Haubosee
HATJISTHOM MOJIe/TbIO /sl aHa/n3a SKOHOMIYe-
CKOJI IIPMPOABI TAKOTO aMOP(GHOTO OHATHUSA, KaK
«T7106anmM3anusi», U pearbHbIM MOMUTUIECKUM
pbIYaroM, JOIOTHUTE/IbHBIM IOTUTUYECKNM UH-
CTPYMEHTOM B IIOIMTUKE COMIENICTBUA MEXTyHa-
ponHomy passutnio (CMP).

I'lIC ABnA0TCA NpUMEPOM pacTylLeN ponn
HETPaJMIMOHHBIX, HETOCY/IaPCTBEHHBIX aKTO-
POB B CHCTEME MEXAYHAaPOJHBIX OTHOLIEHMIA.
KiroueBbIMM UTPOKaMM B TI06AIBHBIX I[ETIOYKAX
BBICTYNAIOT HE CTPaHbI, a OTJE/bHbIE KOMIIA-
HUU U NIPeANPUATHS, KOTOPBIE Yallle BCEero HO-
CAT TPAaHCHALMOHA/IbHBIN XapaKTep U He CBsA3a-
HBI reorpadnyecKu ¢ KaKoi-1mb0o KOHKPETHOM
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cTpaHoit. BakHbiMI akTOpami 11006ambHBIX IPO-
11eCCOB TaK)Ke CTAHOBATCS U MOTPeOUTENN TOBA-
POB 1 YC/IYT, YbM BKYCBI, IPEANIOYTEHNA U MIHTEPe-
CBI CTAHOBSATCS BCe O0J1ee I/T00aTIbHBIMU 1 MEHee
HOZIBeP)KEHHBIMI HAI[VIOHAJIBHBIM 0COOEHHOCTSM
U TPAAVLIVIAM.

TeopeTnueckas u mpakTUieckas 3HAYMMOCTD
uccnenopannii BnuAHuA ['IJC Ha MupoBbIe 9KO-
HOMIYECKIe IIPOLeCcChl ¥ SKOHOMUKY OTHE/IbHBIX
CTpaH MOBBIIIAET AKTYAIbHOCTD 9TOM TeMaTUKU
B MEXIYHAaPOJHOV ITOBECTKE JHsI, CIIOCOOCTBYeT
BBIPa0OTKE HOBBIX MEXIYHAPOJHBIX IIOAXOT0B
K olleHKe yyactuA ctpal B ['1IC u nx Bo3mMox-
HBIX 9 PexToB. MeXyHapOogHble OpraHN3aIuy,
Bkaouasa O9CP, IOHKTA]] u BTO, aktuBHO
ucnonb3ytoT TeMatuky I'TIC pna nponsikennA
upeit B cpepe CMP, yrBepxpas, uro ['TIC npeno-
CTaBJIAIOT Pa3BUBAOIIMMCA CTPAaHAM YHMKA/IbHbIe
BO3MOYKHOCTY IIPOJBIKEHNS BBEPX «IIO JIECTHM-
1[e» TOOABIEHHO CTOMMOCTH 3 CYET CO3/TAHMSA
BBITO[JHBIX YCTIOBUIL /11 Pa3BUTHUA BHYTPU 3TUX
CTpaH MEeXYHAaPOJHOTO OM3Heca I IIpUBJIeYeHI
mHocTpa"HbIX MHBecTHMI. Tak, O9CP u BTO
pa3paboTay COBMECTHYIO MEXYHAPOIHYIO VIHNU-
uvatuBy Trade in Value-Added (TiVA) (toprosis
10 T06aB/IEHHOI CTOMMOCTI) — METOOIOTIO,
HO3BOJIAIOLIYIO II0-HOBOMY B3ITIAHYTb Ha COBpe-
MEHHYIO MEX/1YHapO[IHYI0 TOPTOBJIIO U NepeiTn
OT aHajIM3a 9KCIIOPTHO-VMIIOPTHBIX IOTOKOB TO-
BapOB I YC/IYT K O0/Iee KOMIIEKCHOMY aHAJIN3y
r7100a/IbHBIX [ETOYEK CO3MaHMs H06aBIeHHOI
CTOMMOCTH, JIEXKALIVX B OCHOBE MEKYHAPOJHbBIX
TIOTOKOB TOBApOB I YCIIyT [24].

B xope nmpomenmeit Bcrpeun G20 B Cankr-Ile-
TepOypre (B 2013 r.) ObIT 03BYUYeH IPUSBIB K IIpa-
BUTE/IbCTBAM CTPAH-4/IEHOB IPOBECTYU OLI€HKY
CBOMX HallMIOHAJIbHBIX cTpareruit yyactus B I'TIC.
ITpenBapuTenbHble pe3yabTaThl COBMECTHOI Me-
YKJTYHapOJHOII pabOTBI, IPOBEIEHHON IIOf STU/I0M
O3CP, BTO u BcemupHoro 6anka, 61 npep-
CTaBJIEHbI Ha BCTpeue MUHUCTPOB Toprosnmu G20
B Cupinee (ABcTpamus) 19 miona 2014 t. [25]. Pas-
BEPHYTbIe MTO3ULUN 110 ITOMY BOIIPOCY CTPaHbl —
yneHbl G20 mpefcTaBuIN Ha camMmmuTe «bomnpiioi
nBapuatku» 15-16 Hosi6pst 2014 1. B Bpucbene
(ABcTpanms) [26]. [To ntoram mocnegHero cam-
muta «bonpuoit ABaguATKM» OBUT IPUHAT P
IOIIOTTHUTENbHBIX 0053aTeNbCTB [27], CBA3aHHBIX
C pa3sBUTIEM CUCTEMBI ITI0OA/TBHBIX I[ETI0YeK CTO-
VMOCTI:
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e IPOBOAUTDH peOpMBI, CIOCOOCTBYIOIME
pPOCTy 06’beMOB MIPOBOI TOPTOBIIN, CHIDKEHIIO
TOPTOBBIX U3/IePKEK, YIPOLIEHNIO TAMOXXEHHbIX
HpoLefyp, YMEHbIIEHNI0 6apbepOB FOCPeryn-
POBaHMN ¥ Pa3BUTHIO YCIIYT, CIIOCOOCTBYIOMINX
TOPIOBJIE;

e NPOBOAUTH MOMUTUKY CTUMYIMPOBAHUA
KOHKYpEeHLNM, TOOL[peHNs IpeIpUHIMATe/b-
CTBa M IHHOBALIMII, yMEHbIIEHNUA 6apbepOB [
BXOJ]a Ha OTpac/ieBble PbIHKI U IHBECTULNI;

 IIPOBOAUTH NOMUTHKY, KOTOPas OBl TO3BOJIA-
J1a B TIOJTHOV Mepe MCII0/Ib30BaTh NPENMYIeCTBa
I'IC u ctuMynupoBathb 60/Iee aKTUBHOE y4acTue
Pa3BMBAIOLVIXCS CTPAH B CO3[JAHUY JOOAB/IEHHOI
CTOMMOCTIL.

Taxum o6pasom, crpanbl G20 HOATBEpAUIN
CBOIO IIPUBEP)XEHHOCTb IPUHIVIIAM bepanns-
Ma B TOPTrOBJI€ ¥ IPOTUBJIEHNA TOPTOBOMY IIPO-
TEKI[IOHN3MY.

B TexyiiemM BHEITHENONMTINYECKOM KOHTEKCTE
meiictBuA Poccun B cdepe TOProBoit MOMUTUKA
BpsAJL Y MOXKHO pacCMaTpUBATh KaK HAIIPSAMYIO
CIIOCOOCTBYIOIIVE BLIIIOTHEHNUIO JaHHBIX 00s3a-
TenbCTB. OObSB/ICHHBII PYKOBOJCTBOM CTPaHBbI
KypC Ha UMIIOpTO3aMelleHe B chepe IKOHOMM-
K1 [28] cBUzIeTeNIBCTBYET CKOpee 06 OpyeHTalyn
Poccnnm Ha peanmmsannio HaMOHATbHBIX MHTEPE-
coB. B TO >xe BpeMs Helb3sl CKa3aTh YTOOBI U Be-
Ryliye 3apyOesKHble CTPAHBI, BXOJAINE B COCTAB
G20 n G7, ueneHanpaB/lIeHHO LN K LIeIAM, I0-
CTaBJIEHHBIM Ha IOC/IEJHEM CaMMUTeE «[pynb
ABafLaT», Y4UTHIBAasA BBEJEHNE UM CAHKLIVI B
oTHoweHNN Poccunm u poccuimnckux KOHTpCaHK-
it [29-32].

MEXAYHAPOLHbIE TPEHAbI
PA3BUTUA TLLC
CoracHO COBMECTHOMY OTYETY, IIOATOTOB/IEHHO-
my opranusanyamy O9CP, BTO n JOHKTATI pia
mpepos G20 B 2013 1. [28], addexTuBHOE yUaC-
tiie B I'TIC 3aBMCUT He TONIBKO OT CIIOCOOHOCTU
VIMIOPTUPOBATh KOMIIOHEHTbI BBICOKOTO KayecT-
Ba, HO ¥ OT BO3MOXXHOCTEI 9KCIOPTa, B 0COOEH-
HOCTU IIPOMEXYTOUHBIX TOBAPOB, JO/ KOTOPBIX
B TOPTOBJIE TOBAPAMU M YCTYTaMI COCTABJIAET I10-
panka 67 1 70% COOTBETCTBEHHO. Y TBEPXKJAETCA,
410 3¢ PpexTnBHOE yyactue B I'1]C B 3HaUMTE/NDb-
HOJ1 CTEIIeH) MOYXKET CIIOCOOCTBOBATh SKOHOMMYe-
CKOMY Pa3BUTUIO Pa3BUTBIX CTPaH, C IePEXOHOI
9KOHOMUKOII ¥ pa3BUBAIOIXCS, TAPAHTUPYA, YTO
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Puc. 2. lona pobaBneHHOI CTOMMOCTH YCAYT B BasIoBOM 3Kcnopte, 1995-2009 rr.
Ucrounnk: OECD/WTO. TiVA database.

exeropHplil Temn pocta BBIT ganubIX cTpaH 0y-
et He HiKe 2%.

3a 1995-2009 rT. ypoB€Hb BOBIEYEHHOCTH
ctpaH B ['lIC Bo3spoc B cpegHem Ha 5-10% [29]
(puc. 1). Ilpumepno 40% sxcropra crpan OICP
3aHMMaeT 3apybexxHas oOaB/IeHHast CTOMMOCTb.
B Hanbonbureit crenenu ¢ 1995 r. yBenmunnach
BoBnedeHHOCTD B I'TIC I0xno011 Kopen, Vingun
u Kuras (poct nagexca ygactns 8 ['TC coctaBmn
ot 10 mo 20%).

B cpenneM Bo3pocita Taxoke Ao/ Ho0aBIeHHON
CTOMMOCTH YCTIYT B BaJIOBOM 3KcropTe ctpa O9CP
U ee TapTHEpOB [24] (puc. 2). Hanbonpumii poct o
[IAHHOMY ITOKa3aTeIIo 3a MOC/IefHIe NeCATUIeTUA
npopeMoHcTpupoBau ctpanbl EC, B yacTHOCTH
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Tepmanus, Benmuko6puranus u Vtamms, a Taxoke
Vupus u CIIA. B ux BaioBoM 3KcIopTe J06aB/IeH-
Hag CTOMMOCTb YC/IYT 3aHMMaeT B cpegHeM 40-50%.
Jns Poccun JaHHBIN IIOKa3aTeNnb OCTANICA MOYTH
HeM3MEHHbIM — Ha ypoBHe 30%.

ITo cpaBHeHMIo ¢ 1995 1. ocTanmach Ha Mpex-
HeM YpOBHe W/IN BO3POC/Ia BoMA pabodymnx MecT
B IEIOBOM CEKTOpE€, MOANEPKNBAEMbIX 3apPy-
Oe>XHBIM KOHeuHBIM notpebnennem [30] (puc. 3).
B HauborblIel cTeneHy 3aBUCKMON OT 3apy0ex-
HBIX PbIHKOB B JaHHOM acInekTe crana [epmanns,
Ifie 101A pabo4MX MeCT, CO3/IaHHBIX 3apybex-
HBIM CIIPOCOM, IpUOIM3UIAch K oT™MeTKe B 40%.
Hanee unyt I0xxnaa Kopes, Vrtanua n Kurait,
Yy KOTOPBIX JAaHHBIN II0Ka3aTenb cocTtasngeT 30%.
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B HamMeHblIel CTeNeHM PbIHOK TPyZAa 3aBU-
CMM OT 3apybexxHoro norpebnenns y bpaswmmn
u CIIA (oxomno 10%). Poccus mo saTtomy mokasa-
TEJTI0 3aHMMaeT CpefHee monoxenne (20%).
Honst mobaBIeHHON CTOMMOCTH, CO3/JaBae-
MOJI 9KOHOMMKaMMu, He BxogAamumMu B OI9CP,
B I'lIC nmpopomxkaer pactu [29] (puc. 4). 3Ha-
YUTENbHBI pOCT MOKa3biBaeT Kuraii, ypenu-
YUBLINI CBOIO TOOABIEHHYI0 CTOUMOCTD C 5
1o 15% 3a nocneguue 20 net. [IpnbnusurtensHo
Ha ypoBHe 30% mepxxutcs EC, a gonsa fobas-
nennon croumoctu CIIA B I'TIC, npubansus-
masaca K 25% B 2000 r., mpofo/mKaeT maparh,
npeojones oTMeTKy B 20%. B memom pona mo-
6asnennoit croumoctu B ['1IC ctpan O9CP 3a
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MOCTIefIHIE [IBA [IeCATKA JIeT CHU3UIACH IPUOIN-
3utenbHO Ha 20%.

B pamkax npownsBopctBeHHbIX ['T[C 10 06B-
eMy co3/laBaeMoil J06aBIeHHOI CTOMMOCTH
CO 3HAUNUTENbHBIM OTPbIBOM NuUAMpyeT Kuraii
(1827 mnpp monn. CIIA), Bcex 3a KOTOPBIM
unyt bpasumma (400-450 mnpg gonn.), Mapus
(350-400 mnpg momn.), Mekcuka (250-300 mpp,
IOJIL.), a Ha cegbMol nmosuunum —Poccus ¢ 00b-
eMOM J00aBIeHHOI CTOMMOCTHU B 150 MIpA
monn. [29] (puc. 5). Ilpuuem 3a mpomepgune
mecaTuneTsas 006beM J06aBIEHHO CTOMMOCTH
B ganHbIx [TIC y paccMaTpuBaeMbIX cTpaH 60-
nee yeM yaBowcs. I'1IC Bce 6onbliie IpUHUMAOT
PerMoHaIbHBIN XapaKTep, O YeM CBU/IETEIbCTBYET
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CTPYKTYpa OCHOBHBIX IIOTOKOB IIPOMEKYTOYHbIX
TOBApOB B MEXXIYHAPOLHOI TOProsie (puc. 6).
JlaHHbBIE TIOTOKY TPECTAB/SIOT OO0 HAITpaB-
JIeHUA 5KCIOPTa, KOMA KOTOPBIX B BaTOBOM 3KC-
HIOpTe CTpaHbI npeBbiIaet 15%. Takum o6pasom,
MO>KHO BBIJIE/IUTD YEThIPE T/IABHbIE TPYIIVPOBKA
ctpan: Espona, HAOTA, ACEAH u BocTouynas
Asus. BHyTpu JaHHBIX IPYIIMPOBOK Habm0oma-
IOTCS CUJIbHBIE JIOMMHAHTHBIE TOPrOBbIE CBA3N,
B TO BpeM:A KaK MKy OTAE/TbHbIMY CTPAaHaMU U3

90

Pa3HBIX IPYNIIVPOBOK JJAHHBIE CBSI3U HAOMIONAIOT-
cA pexe.

3a 1995-2005 rr. 3HAYUTENBHO OC/TabIa POb
CIIA n fAnonnn B MMPOBOJ TOPTOBJIE U 3aMETHO
YKPENMIach po/ab HOBBIX MH/IYCTPUA/IbHBIX CTPaH
U JUHAMIYHO Pa3BUBAIOLINXCA 9KOHOMMUK (HO>k-
Holt Kopen, Kuras, @umnnmms, Vingonesun, Cun-
ramypa u fip.).

Takum o6pasom, ponb I'TIC B MupoBoIt 9KOHO-
MIKE 1 MEXITYHAPOJLHON TOProBJIe 3a IOC/IEIHE
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rOfIbl 3HAYNUTENbHO BO3POC/IA: YBEINYNIAChH CTe-
TIeHb 3aBJICVIMOCTY CTPAH OT 3apyOeKHBIX PBIHKOB
u ctenelb ux BoBneveHHocTu B I'IIC. Kak moxka-
3bIBaeT MPAKTUKA, 6e3 MHTeTrpalun B r1obaibHble
LI€TIOYKV HEBO3MOKHO IIOCTPOUTD CUJIBHYIO 9KO-
HOMUIKY Y JOOUTBCS YCTOMYMBOTO POCTA.

PUCKU U BbIFrOAbl YHACTUA
CTPAH B IuUC
ITpoBeneHHbIIT aHANMN3 TIO3BOMINII BBIJIENTUTD He-
CKOJIbKO KJ/II0YEBBIX I'PYIIII BBITOJ, ¥ PUCKOB y4a-
ctuA crpansl B I'TIC.

Tak, MOXXHO BBIJIe/INTD CIeJyIOL/e BhITOJbI
y4actus crpas B I'TIC [25].

1. PacmmpeHye pplHKa cObITa 3a CYET MOTyYe-
HSI IOCTYIIA K I7I0OA/TbHBIM PhIHKaM (BO MHOTMX
cnyvasx I'1IC — egMHCTBEHHBIII CIIOCO0 IOy INTD
TaKoOJ JOCTYII, HO M HaJI0 yMeTb BOCIIO/Ib30BATh-
Cs1 B CBOVIX MHTEPECax).

2. IloBbllIeHMe KauecTBa IPOMU3BOANMOII IIPO-
AYKLVY 32 CUeT CIelyann3alny, OCHOBAaHHOI Ha
CPaBHUTENbHBIX IPEMMYIIECTBAX U UCIIO/NIb30Ba-
HUY BBICOKOKAY€CTBEHHBIX KOMIIOHEHTOB Ha BCEX
CTaaVsX IPOM3BOACTBEHHOTO Ipoliecca (113-3a BbI-
COKOTO YPOBHS KOHKYPEHIIY MeX]y IOCTaBIIN-
KaMI pecypcoB U KOHEUHBIX TOBAPOB).

3. MojepHu3anusa TeXHOIOTUI U yy4lleHne
YeJIOBEYECKOTO KAIITAa/Ia 32 CUE€T OCBOEHMSI HOBBIX
KOMIIETEHIINIT, 00€eCIIeYNBaOLX BO3MOXXHOCTI
nepexoza K ygactuio B I'TIC Ha 607ee BBICOKMX ITO-
3ULIMAX C OOIbIIIEN [OOABIEHHON CTOMMOCTBIO.

4. VnydieHue ycnoBUii KOHKYpeHIIUM U [ie-
JIOBOTO K/IMMaTa, KOTOPOe 0COOEeHHO 3aMeTHO
B YC/IOBUAX IPUCYTCTBMA B CTPaHe POACTBEHHbIX
U NIOAIePKMBAIOIINX OTpACc/Ieli/KIacTepoB. ITO
OKa3bIBaeT KOCBEHHOE BJINAHINE, KOTOPOE MOXKET
OBITH YCUJIEHO Pa3BUTVEM KOHKYPEHTHBIX CTpaTe-
TUIi perYIOHOB CTPaHBbI.

5. CruMynupoBaHKe NpUBIeYEHUS MPAMBIX
VMHOCTPaHHbIX MHBECTULNII B CTPaHy, KOTOpPbIE
K TOMY >K€ MOTYT SIBIATbCS BAKHBIM MICTOYHUKOM
TEXHOJIOTUIA ¥ 3HAHUIA.

Takke CTOUT OTMETUTD, YTO IPOABIDKEHE IO
I'TIC camo 1o cebe sAB/IAETCS BaXKHBIM CTUMY/IOM
U pasBUTHA NHPPACTPYKTYPBI B CTPAHe, IOBbI-
IIeHNsT Ka4eCTBa 0OPa30BaHsI, MHBECTUPOBAHMS
B Hay4Hble VCCTIE[IOBAHIS 1 Pa3pabOTKI, CO3MaHMsA
O/1arONpUATHBIX YC/IOBWIA /s BefieHs OM3Heca.

ToBops 0 Bo3sMOXXHBIX puckax yyactus B I'TIC,
HeoOXOIMMO 3aMeTUTb, YTO Pa3BUTHE [T0OATbHBIX
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IIeTIOYeK 3a4acTy0 TpeOyeT OT CTPaHbl HOC/IERO-
BaTeJIbHOTO COKpallleHNsA HallMOHAaTbHOI 10N
B €€ 9KCIIOPTe, YTO HeTaTMBHO CKa3bIBaeTCs Ha
BHEIIHETOPrOBOM 0aJlaHce, @ KOMIIaHUM, UCIIONb-
3yrolye 3apyOe>XHbI ayTCOPCYHT, CTAHOBATCSA
MeHee 3aBYICYMBIMY OT HAIIIOHA/IbHOTO PbIHKA
TPYAa, 9TO CIocoOcTBYeT Oe3paborurie. YacTm-
HO 3Ta TEHAEHIVSA MOXKeT OBITh KOMIIEHCUPOBa-
Ha TOBBIIIeHNeM 3 (eKTBHOCTU B OCTABIINXCS
OTPAC/IAX, IPUBOAAIINM K YBETMYEHUIO CIIPOCa
Ha pblHKe TpyAa. K gpyrum puckam oTHOCUTCA
BO3MO>KHOCTb IOIIA/IaHNUA B JIOBYILIKY OJHOTO I10-
CTaBIIMKA B paMKaX 3aBMCUMOCTH OT KOHKPETHbBIX
PBIHKOB 1 IPOAYKIMY, A TAK)KE JjaBJIeHMe CO CTO-
ponbl koopanHaropos I'lIC, Hanpumep, B e
TpaHCHanuoHanbHbIX kopropanuit (THK), cro-
cOOHOEe TIPUBECTU K 000CTPEHNIO KOOI NIECKIX,
KOH'BIOHKTYPHBIX, 5SKOHOMIYECKIX Y COLMATbHbIX
PUCKOB. B cBsI3M ¢ 9TUM IIpaBUTENIbCTBAM HEO0-
XOJIVIMO TIIATe/IbHO B3BEIINBATDh BCe BO3MOXKHbIE
IIOCTIENICTBYA OT BKI04YeHnA ux crpat B I'TIC mwm
U3MEeHEeHUA CTpaTeruy MoBefleHNs BHYTPU I7I0-
OaJIbHBIX I]ETIOYEK.

MECTO POCCHMU B ILUC: TEKYLLEE
COCTOAHUE N NEPCNEKTUBDI
IIepen Poccuiickont Penepanuent, Kak U nepeg
OCTa/IbHBIMM cTpaHaMy «[pymmbl gBagIaT», ce-
TOIHA CTOUT aKTya/IbHasA 3a/la4a OLIEHKM TeKYILEero
COCTOSIHISA, BO3MOXKHbBIX PUCKOB U IIPEVIMYIL[ECTB
yaactus B ['T]C, paspaboTKy ZONMrocpoyHOII cTpate-
TUY Y4aCTUA B HUX C YY€TOM MEHAIOLIET0Cs Te0Io-
JIUTIYECKOTO Y BHEITHEOKOHOMIYECKOTO KOHTEKCTa.

B rexymux ycnoBusAx ana Poccun craHoBUT-
Cs1 OY€BYJHOI HEOOXOAVIMOCTb OTKPBITHUS HOBBIX
HEepPCIEeKTUBHBIX PHIHKOB B 00/IaCTY SHEPTeTHKI,
VHBEeCTULINI, IPOMBILIIEHHO KOOIlepaluy 1 He-
CbIPbEBOTO IKCIIOPTA.

[Topnucanue JloroBopa o EBpasuiickoM ako-
HOMMIYECKOM corose 29 mag 2014 1. B AcTaHe OT-
KpbIBaeT HOBble BO3MOXKHOCTH JI/IS1 peann3alnm
€BPa3UIICKOT0 MHTETrPaljMOHHOTO NIPOEeKTa, pac-
IIVPeHVs] BO3MOYKHOCTeIT [/l OM3Heca, peanusa-
LM COBMECTHBIX MHBECTUIIIOHHBIX U KOOIlepa-
LIVIOHHBIX IIPOEKTOB, IPOBE/IEHN I COIIACOBAHHOI
MaKpO3KOHOMIYECKOI IOMUTUKY, KOOPANHALINN
Ha BHEIIIHNX PbIHKAX, B TOM YIC/Ie B PaMKaX BCTpa-
nBauud B ['TIC.

B Poccyn macurta6s! 1 9 peKTIBHOCTD ee yda-
crus B I'T]C moka He COOTBETCTBYIOT MacLITabaM
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JKCNOPT NPOMEKKYTOYHbIX TOBAPOB B 9KCNOPTE TPETbMX cTpaH 8 2009 roay

- Pe-akcnopTupyemble NpomeRyTouHble ToBapsl 8 2009 roay
A VHaekc TUC 2009 roga

Puc. 7. Unpekc yuactus ctpad B I'LC 1 cooTHOLEHHe uMNOpTa € IKCNOPTOM
Uctounmk: OECD (2013) Interconnected Economies: Benefiting from Global Value Chains.

¥ IOTEHIMaTy POCCUIICKOI SKOHOMUKH. [JaHHbIe,
npepcrasnenHsie O9CP u BTO B cBoux my6u-
Kauuax u B 6ase gaHubix 1iVA [29], cBugeTenn-
CTBYIOT O TOM, 4TO Poccuu npefcTonT ceppesnas
paboTa 1o pa3paboTKe HOMTUTUKYU PA3BUTHSI CBOE
SKOHOMVKI B YCTIOBMAX HOBOT'O IIOHVMAH MUPO-
BBIX TOPTOBBIX IIPOL[ECCOB.

Vnpexc ygactua Poccun B I'TIC, Benmmunna Ko-
TOPOTO, 10 MOC/IEHNM JAHHBIM, COCTaB/AeT 51,8,
IIOKA3bIBAET, YTO CTeIleHb BOB/IeueHHOCTN Poccun
B I'IIC B Mupe sB/sieTcs BecbMa 6onbLIoi (25-e
MecTo 13 57) [24], ogHaKo XapaKTep 3TOTO yIacTIs
cyry60 cpIpbeBoit (puc. 7).

O6mbems! yuactusa Poccun B HUCXOAIINX CBA-
3ax B 'TIC, xapaKTepu3y0IMX 9KCIOPT TOTOBBIX
TOBApOB U YC/IYT C IIPUBJIeYEHVIEM 3aPyOeKHbBIX
HOAPANYMKOB ¥ IOCPENHNKOB, TOPA3[0 MeHbIIIe
crpan O9CP (puc. 8) [29]. inpexc yuactns Poc-
cvin B Hucxomamux cBa3sax I'TC na 2009 . cocTa-
BUJI 6,9, 4TO AB/IAETCS BTOPBIM HalIMEHBIINM pe-
synbraroM [24] mocne CaygoBckoit ApaBut.

Crenudunxka yuactusa Poccun B I'IC 3aktio-
YaeTcsa B TOM, 4YTO 0Koino 86% csasei I'TIC, B ko-
Topble BoBneyeHa Poccus, B TOM 4icie B TOPHOI
IPOMBILIEHHOCTY Y MeTa/UTy pIUM, XMMUYECKOI
IPOMBIIIJIEHHOCTY, OIITOBO-PO3HUYHOI TOP-
roBjie, TPAHCIIOPTHON MHAYCTpun, chepe Te-
JIEKOMMYHMKAL UL, ABIATCA BOCXOAAIMMMU
(T.e. gpyrue CTpaHbI UCIONIb3YIOT SKCIIOPTUPY-
emble Poccuell ToBapbl B KaueCTBe ChIPbs UM
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KOMIIOHEHTOB B CBOEM ITPOM3BOJICTBE), & JOJIA
HedTU 1 ra3a B PpOCCUIICKOM 9KCIOPTE TOCTU-
raet 70%. Takas crenuanmusanys IpenATCTByeT
CO3[IaHII0 BBICOKON JOOABIEHHON CTOMMOCTI
B pamkax ['TIC. OxcopTupyemble pOCCUNCKAMMA
KOMIIaHUAMM PeCypchl BHOBb ITOCTYMAIOT B 9KO-
HOMUKY Poccun yxe B Bijie TOTOBBIX 3apy0ex-
HBIX TOBapOB C COOTBETCTBYIOLIEN HAlleHKOI1, YTO
K TOMY e YCYTyO/IAeTcsl MMEIOUMMICS Tapud-
HBIMI ¥ HeTapU(HBIMU TOPTOBBIMU OTPAHNYEHN-
samu. [Ipu aToM 0714 0TeuyecTBEHHbIX KOMITaHMIT
B CO3[JaHNM OOABIEHHOV CTOMMOCTI BHYTPU
3TUX TOBAapPOB MIMIIOPTA MPEBBIIIAET OO0 3apy-
OE>XKHBIX.

Tpu YeTBepTU POCCUIICKOTO MOTPEOUTENHCKO-
rO CIIPOCa MOKPBIBAETCS 3a CYET JOOABIEHHO
CTOMMOCTM, CO3[JaHHOI OTe4eCTBEHHBIMI IIPON3-
BOAUTENAMN. ITO CIIPABE/INBO ¥ B OTHOIIEHUMN
POCCUIICKOTO CEKTOpa YCIYT, KOTOPbIl B HACTOS-
11ee BpeMA B HEJOCTATOYHOVI CTETIEHY VCTIONIb3yeT
norenyyan ydactusa B I'TIC.

Ecnm paccMaTpuBaTh CTaTUCTUKY KOHEYHOTO
noTpeb/IeHNsI, TO HarOObIIIast TO/SA OTeYeCTBEH-
HOV T0OaBIEHHO CTOMMOCTH 37[€Ch IPUXOIUTCS
Ha CEKTOpa YCI/IyT, BK/II0Yasl ONITOBBIE Y PO3HIYHbIE
yCIyTH, TPAHCIIOPT ¥ KOMMYHUKauu, GpuHaH-
COBBIE VI CTPAXOBBIe YCIIYTH, @ TAKXKe CeKTop b2b-
yenyr (puc. 9). Bknap B 00111y10 ;06aB/IeHHYIO CTO-
VIMOCTb OTeYeCTBEHHBIX ITPOM3BOANUTENIEN B 9TUX
cekTopax cocrasiraeT oT 70 mo 90%.
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Y4acThe B BOCXOAAWMX CBA3AX
- YyacTve B HACXOAALMX CBAZAX

Puc. 8. Yuactue B T'LIC poccuitcknx ceKTopoB NPOMbILLIEHHOCTH
Mctounnk: OECD descriptive note Global Value Chains: Russian Federation.

Takum o6pasom, Tekyuiee nonoxenne Poccun
B I'IIC He obecrieunBaeT el BO3MOYKHBIX JOITOC-
POYHBIX BBITOJl OT TAKOTO y4acTHUs, He COI/IacyeT-
CSl C TeMM CpefiHe- U JIOJITOCPOYHBIMH 3aZladyaMu
COLMa/IbHO-39KOHOMMYECKOTO U HayYHO-TeXHOJO-
TMYEeCKOTO Pa3BUTHUA, KOTOPBIE 3a(DUKCHPOBAHBI
B KJIIOYEBBIX CTPAaTeIMYeCKNX ¥ MPOrpaMMHBIX
NIOKYMeHTaX, BKIo4asa KoHLenuuio foarocpoy-
HOTO COIIMAaTbHO-9KOHOMMUYECKOTO Pa3sBUTUA
Poccniickoit @epepanyn Ha nepuog go 2020 ropa,
OCHOBHBIE TOCYapCTBeHHbIe TporpaMmbl. [1oa-
TOMY, KaKoJi ObI CJIO>KHOJT HU OblIa TeKylas re-
ONONMUTUYECKAsA CUTYyalys, a IPOTHO3bl — IIec-
CUMUCTUYHBIMU (OTHOCUTETBHO IEePCHEeKTUB
9KOHOMMYECKOTo pa3Butusi Poccun B 6mokaitiiee
BpeMs), IPeCTAB/IACTCS BaXKHBIM IIPETIOKUTD
Mepbl, KOTOpbIe MOTYT CHOCOOCTBOBATD MCIIO/Ib30-
BaHMIO MMEIOLINXCA KOHKYPEHTHBIX IIPEMMYIIIECTB
Poccun u 6onee apdexTnBHOMY yuacTuio B [TIC
C TOYKM 3peHMs MUHMMU3AINU BO3SMOXKXHBIX PI-
CKOB 1 MaKCUMM3aLUU IPEVMYLIECTB y4acTIA
B I7I00A/IbHBIX I[ETIOYKAX.

NMPEONOXEHUA MO MEPAM,
HAMNPABJIEHHbIM HA NOBbIWEHUE
SODEKTUBHOCTU YHACTNA POCCUHN
Bruc
AHanusupys yCIIeNIHbIV MEXIYHAPOSHBIN OIbIT
y4yactusA gpyrux crpas B ['TIC, MO>XXHO clienaTh BbI-
BOJI, YTO MPMHIMIINAIbHOE 3HAYEHNE JIA yCIlexa

93

poccmiickoit crparernu ydactus B ['TIC Oynet
VMeTb peann3anys BCero KOMIIEKCa TOPU30H-
Ta/IbHBIX TIOJIMTUYECKNX MeP (MepbI II0 pa3BUTHIO
MHPPACTPYKTYPbl, KOMMYHUKALNIL, [[€7IOBOTO
K/IMMarta, (pMHAHCOBON cepbl, HAYKM ¥ UHHOBA-
Ui, 00pa30BaHMUSA U CUCTEMBI 3aHATOCTH, IOBBI-
IIeHMSI MAKPOIKOHOMIYECKO CTaOUIBHOCTH).
[IpuHATHE CrIenaTM3NPOBAHHBIX CEKTOPATbHBIX
Mep MOXET CITy>KUTb BaXKHBIM JIOTIOTTHEHVEM /IS
TOPU30HTA/IbHBIX Mep, HO He MOYKET 3aMEeHUTD UX.
Viconp3oBaHMe TOMBKO CEKTOPATBHOTO MOJIXO0-
fa (HampuMep, IpUMeHeHVe TapUQHBIX U APYTUX
TOPTOBBIX OIPaHWYEHNIL, cybcupnii, TpeboBa-
HUI K 9KCIIOPTHOM AEATEIbHOCTI, OTPAaHNYEHNIL
Ha MHOCTPAHHbIE MHBECTULVN I T.JI.) B Ty4YIIeM
CIy4ae CIIoCOOHO 06ecrednTh KpaTKOCPOYHbIE
HNO3UTUBHBIE 3(PPEKTHI [I/IS OT/E/IbHOI OTPACTIN
(qare — psga KOMITAHWIT), HO HECTIOCOOHO 0bec-
HEeYNTh TO3UTUBHBIN KyMY/LATUBHBIN 9P eKT I
BCell SKOHOMMKH [25].

[TpopBmXeHMe POCCUIICKMX KOMITAHWI B 3Be-
Hbs1 ['TIC, 607ee 6mm3K1e K KOHEYHOMY TIOTpeOu-
TeJIo, ¥ 60JIee MMPOKOe BOBIEYEHNE POCCUIICKUX
KOMIIaHUI B HayKoeMKMe 3BeHbs ['TIC ABnAoTCA
KPUTUYHBIMU 1151 06ecriedeHrst 3P deKTUBHOTO
y4dactusa Poccun B cOBpeMeHHOII CrCTeMe MUPO-
XO3SICTBEHHBIX OTHOIIEHUIA.

B03MOXXHOCTD MOTy4YeHNsI MaKCUMA/IbHO peH-
ThI B YC/IOBUAX I7I00a/M3aLy Bee B GOIbIIIelT Mepe
KOHILIEHTPUPYETCS B TeX 3BEHbAX «ITI00OaIbHBIX
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Puc. 9. [lons oTe4ecTBEHHOI M 3apybexHON A,00aBNEHHON CTOMMOCTM B KOHEYHOM NOTPE6AeHNM NO ceKTopam
Ucrounnk: OECD descriptive note Global Value Chains: Russian Federation.

LIeTI0YeK», B KOTOPBIX HAKAIlIMBAIOTCS HOBBIE T€X-
HOJIOTMYECKIe, MapKeTVHIOBbIE, yIIpaB/IeHYeCKue
pa3pabOoTKV U 3HAHNMSA, XapaKTepU3yIolliyie Pa3Bu-
THe TaK Ha3bIBaeMOJl «kHOBOJ 9KOHOMUKI». B cBs-
311 C 9TVM K/TI04eBBIMIU (aKTOpPaMI, CIOCOOCTBY-
oMy npoasyokennio Poccun no I'TIC, fomxHbI
CTaTh MPeXKe BCETO XapaKTePUCTUKI POCCUIICKO-
IO «4€/I0BEYECKOTO KaIlMTasIa», BK/II0Yas BBICOKNIA
yPOBeHb 00pa3oBaHNs HaCeIeHVIs], BBICOKYIO JJOTTIO
3aHATBIX B CpeJjHe- ¥ BBICOKOTEXHOIOTMYHBIX OT-
paciix nepepabarblBaoLIell IPOMBIIITIEHHOCTI,
OTHOCKTE/ILHO HU3KMIIT ypOBeHb 06e3paboTuIibl,
BBICOKMII yPOBEHb FapMOHM3AL MM C HOPMaMMU
O3CP B 06/macTyt TOCYAaPCTBEHHOTO YIIPAB/IeHIS
UT.J.

MO>KHO IIpe/IOKUTD TaKKe PAfl Mep, KOTOpble
JIOJDKHBI CIIOCOOCTBOBATH O0JIee aleKBaTHOI OLIeH-
Ke, TIPOBEJJeHNI0 MOHUTOPUHTA 1 IO/ITOCPOYHOTO
nporHosupoBanus ydactuA Poccun B I'TIC.

[Tpexxpe Bcero HEOOXOAMMO IIPOBECTH UCCIIe-
MIOBaHUA OTPAC/IEBBIX ACIEeKTOB ydacTusA Poccun
B I'TIC ¢ y4eTOM nO3uumit poCCUICKIX KOMITaHWIA
(xpymHOro 613Heca ¥ Ma/IbIX/CpeqHNX IpeIpu-
ATNIL). DTO FO/DKHO MO3BOIUTD OL[EHNTDb 0COOEH-
HOCTH NIPOLeccoB (GOPMMPOBAHVS TOOABIECHHON
CTOMMOCTY IIPMMEHUTE/IBHO K Pas3/IMYHbIM BUIAM
TOBApOB U YC/IYT B OTPACTLAX, KOTOPbIE MOTYT IIpef-
CTaBJIATh HAVOO/IBIINIT MIHTEpeC /IS aKTYBU3ALINN
yuactus B ['T]C (cenbckoe X0351/1CTBO, GaHKOBCKIE,
TPAHCIOPTHBIE YCIYTU U fIp.).

[TpyHIMIIMATBHO Ba)KHBIM SBJIAETCS BOB/IEUe-
HIIe B IIPOLIecC CTPATeTNyeckoro MIaHNpPOBaHNs
He TOJIbKO TOCYJapCTBa, HO U K/II0YEBbIX HETOCy-
mapcTBeHHbIX crerikxonpepos [TIC (mpexpe Bce-
ro 613Hec-coO001IIeCTBO B JIMIje KPYITHOTO OM3Heca
Y MQJIBIX U CpeJHUX IPEANpUATIIL, HOBbIe MHCTU-
TyTbI pa3Butus Poccun).

B cBs3m ¢ aTMM 0cob60oe BHUMaHUE CIe[yeT
yoemuTb pekomenganyy O9CP no opranusanm
3¢ PeKTUBHOTO B3aMMOJIEICTBYS YaCTHOTO U TO-
CYAapCTBEHHOTO CEKTOPa, 00eCIedNBaIOIIero
KOOIepalio MeX [y MHCTUTYTaMu Ou3Heca, ro-
CYHApCTBa, HayK!, 00pa3oBaHNsA U TPAXKAAHCKOTO
00111eCTBa, YTO HEOOXOAMMO MIIsT OBICTPOI UEHTH -
bUKaIyIM 1 yCTpaHeHNA IIperpaj] 0 BCTPANBAHNIO
B I'TIC.

[IpencraBnsieTcs 1je1eco00pasHbIM PaccMo-
TPeTh BO3MOXKHOCTH Pa3pabOTKIM JOITOCPOIHOI
crparernu ydactus Poccun B I'LIC u mporpammbl/
KOHIIeTI MY MepPCIeKTUBHOTO Pa3BUTU HOBBIX
I'TIC ¢ BBICOKMMM IIAHCAMMU INLEPCTBA POCCUI-
cKux Kommannit. PazpaboTka Takoi cTrparernn
Y IPOrPaMMbl ITO3BOJIUT, C OIHOJ CTOPOHDI, y4eCThb
TeHJIeHIIVY Pa3BUTIA HOBBIX BBICOKOTEXHOTOTUY-
HBIX PbIHKOB TOBapOB U YC/IYT, IOTE€HI[MAIbHBIX
BO3MO>XXHOCTEI 1O 3aHATUI0 Poccueit Ha HUX -
mupyromyx nosuumit B ['TIC, ¢ gpyroit cropoHbr —
y4ecTb HOBYIO T€ONOIUTUYECKYI0 0O0CTaHOBKY
Y MEHSIOLINECS OPUEHTYUPHI B BBIOOPE BHEIIHe-
9KOHOMMYECKMX TTApTHEPOB.
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OpHOBpeMeHHO He0OXOJMMO COBEPIIEHCTBO-
BaTbh METOJO/IOTMYECKYI0 a3y CTpaTern4ecKoro
IJIAHVPOBAaHMs, MOHUTOPUHTA, MOJIEeINpPOBa-
HUs, U3MEPEHNS U CTATUCTUYECKOTO HabmozIe-
HuA ydactusa Poccun B I'IIC B MeXcTpaHOBOM
paspese.

IToka nmpu onenke yyactus Poccun B Boc-
XomAmux u Hucxogamux cBa3sax B ['LJC mox-
HO ONNpPATbhCs TOAbKO HA OLIEHKY, CHleTaHHbIe
O9CP u BTO, ogHako HEOOXOLUMO UMETH
B BUJIY, UTO 3TU OLIEHKU CHe/aHbl B YCIOBU-
Aax gebunura nHGOPMAIUN U C TPUMeHEeHUEM
00/IbIIOrO KONMMYeCcTBa gonyuenuii. basa gan-
HbIX TiVA viMeeT psifi c1abbIX CTOPOH, BKIIIOYast
HeJJOCTAaTOYHBIN TeorpadmMyecKnii 0XBar CTPaH,
HeJJOCTATOYHYIO IIOJTHOTY U aKTya/IbHOCTD JaH-
HBIX. [[7151 TOBBINIEHN ST HAJIeX)KHOCTY TaKUX Olle-
HOK Poccus mormkHa fiefaTh X CaMOCTOSATENNBHO,
VICIIO/Ib3YS MMeIolecs MeXAYHapOogHble O -
XOfIbI [B TOM 4uciie B 0671aCTU OCTpOeHus Ha-
JIAHCOB crIpoca u npennoxenuit (Supply and Use
Balances)], Me>XCTpaHOBBIX TaOIUI] «3ATPATHI—
BBIITYCK», MEXXOTPACIeBBIX OATaHCOB, a TAKXKe
OpTaHM3aLNY CUCTEMBI HAI[MOHAJIbHBIX CYETOB
B cooTBeTcTBUM cO cTaHgapTamMu O3 CP. Poc-
CHs BIIOTTHE MOXKeT pa3paboTaTh COOCTBEHHbIE
BEpCUM COOTBETCTBYOIINX 0a3 JaHHBIX (IIpe-
XJIe BCETO «3aTPaThI-BBIITYCK») C aKIIEHTOM Ha
pernon EA9C u, Bosmoxxno, bPVKC ¢ yyeTom
CTpaTern4eckoil 3HaYMMOCTH 3TUX PETrMOHOB
n o6 benuuennit s Poccun. Takas MeTomomo-
rudeckas pabora ype3sBbIYAIHO Ba)KHA Ha TEKY-
I[eM 3Tare ¥ BO MHOTOM SIBJISIETCSI OCHOBO JIJIst
[la/IbHEIINX UCCIeOBAHNUI U Pa3pabOTKM He-
00XO[MIMOT SMIMPUYECKO 6as3bl /1 IPUHATHS
IOJIUTUYECKUX PellleHNIT B 00/1acTy y4yacTus
u ynpasnenns I'IIC.

CoBeplIeHCTBOBaHME METOJOTOTNIECKUX
IIOJXO/I0B, B CBOIO OYepefb, IpeAIonaraeT ak-
TUBU3AINI0O POCCUIICKUX MEXOTPAC/IeBbIX UC-
C/elOBaHUI, a TaK)XKe B3aMMOJIEICTBIE C Me-
K YHAapOOHBIMU OPTaHU3aUMUAMY, BeAYLIUMUI
paspabOTKM ¥ IMOCTOSIHHO COBEPIIEHCTBYIO-
myMu noaxoas! K ananmusy 'IC. Jna Poccun
ceif4ac CKoOpee XapaKTepHa B JydIleM clydae
peaKkTUBHaA MO3ULYA B MEXIYHAPOLHOM IIPO-
1ecce BBIPAOOTKYM aHATUTUIECKIUX TTOXOI0B
U MMONIUTUYECKUX PeKOMeHAal NI 110 YYaCcTUIO
B I'IC. Poccuiickme uccnemoBaTeny He BKIOYe-
Hbl Ha CUCTEMHOIl OCHOBE B COOTBETCTBYIOLINE
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MeXXIyHapOJHbIe MCCIeTOBAHNUA U Pa3pabOTKIL.
Heo6xopuMbl TIepexof K IPOaKTUBHON MO3MU-
U1y, NpefIoaraplieil IporHo3upoBaHye pas-
BUTHUA HOBBIX NepcneKTuBHBIX ['TIC, copericTBue
dbopmuposanmo HoBbIX ['1]C B cTpaTernyeckn
BBITOJHBIX i1 Poccum cekTopax (B ToM 4ucie
BBICOKOTEXHOJ/IOTMYHBIX); 3aHATUE B HUX TN~
PYOIIVX IMO3ULNIL; pa3paboTKa MeTOOMTOT NI
U CUCTeM TOKasaTeseil, MO3BOAAIINNX Ooree
TOYHO U KOMIIIEKCHO OLleHUBATb 3P (eKThl yua-
ctus crpal B ['TIC. YIoOHBIMM MeX/[yHapOHbI-
MM IIJIOIAJKAMM JI/I1 9TOTO MOTYT CITY>KUTD KaK
O3CP u BTO — «3akoHOmaTenu MOa» B TeMa-
tuke I'llC, Tak 1 [MHAaMUYHO pa3BUBAIOIINECS
MEX/JyHapOJHble MHCTUTYTHL X 00beAVIHEHN,
B ToM uncie bPMIKC u EASC.
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OBPA30BAHUSA: POCCUA VS CLLUA
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AHHOTAL KA
B ycnoBusx MHHOBALMOHHOWM 3KOHOMMKM Bbicliee NpodeccroHanbHoe 06pa3oBaHNe CTAHOBUTCS HEOTAENUMBIM OT
MOHATUS «0OPa30BaHHbINA YENOBeEK», T.e. CTAHOBUTCS Bceoblwmm. Bce Bonee yBenuuMBaOWMICA CNPOC Ha BbicLiee
06pa3oBaHMe CO CTOPOHbI HAaCeNeHUs NMPUBOAMT K NpobiemMe AOCTYMHOCTU Ka4eCTBEHHOIO BbiCLIEro 06pasoBaHus.
B cTaTbe paccMaTpuBaeTcs ofHA M3 CTOPOH AOCTYMHOCTM BbICLLIEr0 06pa3oBaHUS — GUHAHCOBAs. YTOUHEHO NOHATHE
(DWHAHCOBOW [OCTYNHOCTM, MPELNIOKEH NOKa3aTeslb PUHAHCOBOM AOCTYMHOCTM HA OCHOBE MeAMAHHOM 3apaboTHOM
nnatol. [poBefeH pacyeT nokasatens GUHAHCOBOW AOCTYNHOCTM NOMy4YeHMs Bbicwero obpasoBaHms B 10 Beoywmnx
poccuiickux 1 10 BemylimMx aMepuKaHCKMX YHUBepCUTeTax. Ha 0CHOBE MOMYYEHHbIX JAHHbIX BbISBIEHO, YTO KayecT-
BEHHOe BbicLiee 06pa3oBaHue 6onee poctynHo B Poccuiickon Menepaumm,vyem B CLLUA. OnHako npu 3ToM nonyyeHue
06pa3oBaHMs B CaMOM [0pPOrom no 3atpatam yHueepcutete CLUA duHAHCOBO AOCTyMHee, YeM aHaNOrMyHoe Ans
POCCUIACKUX CTYLEHTOB.
MpepnoxeHbl Mepbl NO yBENUYEHUIO CTeNneHn PUHAHCOBOWM AOCTYMHOCTU BbiCliero 06pa3oBaHmsa Ha 0CHOBe 06pa3o-
BaTe/IbHbIX KPEAMTOB.
KnioueBble c/10Ba: 3KOHOMMYECKas LOCTYNHOCTb; GUHAHCOBAs fOCTYNHOCTb; MeAMaHHas 3apaboTHas niata.
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RUSSIA VS USA

EVGENY V.BOGOMOLOV

PhD (Economics), Associate Professor of the Microeconomics Chair, the Financial University under the Government of the
Russian Federation, Moscow, Russian Federation

E-mail: EVBogomolov@fa.ru

ABSTRACT
In the innovation economy the higher vocational education is getting inseparable from the concept of «educated
persony, i.e. becomes universal in nature. The ever-increasing demand for higher education among the population
leads to the problem of accessibility of quality higher education.
The paper focuses on the financial aspect of the access to higher education. The concept of the financial affordability
is clarified; the affordability index calculated on the median salary basis is proposed. A method for calculatiing the
higher education affordability index for ten leading Russian and ten leading American universities is described.
Based on the data obtained it is concluded that the access to quality higher education is higher in the Russian
Federation than in the USA. However, the education at the most cost expensive US University is financially more
affordable than the similar education for Russian students.
Measures to improve the financial affordability of higher education based on educational loans are proposed.
Keywords: economic accessibility; financial affordability; median salary.
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HHOBAIIVIOHHAS 5KOHOMIIKA, O KOTOPOJ TaK

MHOTO TOBOPST B HAIlleil CTpaHe B MOCTIeN -

Hee BpeMs1, HEBO3MO)KHa 0e3 ee ITTaBHOTO
pecypca — KpeaTMBHOTO, CBOOOZHO MBICIALILE-
ro, o6pasoBaHHOro paboTHuKa. Kiroouesywo posb
B 9TOM UTpaeT pasHOYPOBHEBOE HEIIPePhIBHOE 00-
pasoBaHe. Briciiee o6pa3oBaHe CTAHOBUTCS He-
OTHE/VIMBIM OT TTOHATVIS «00Pa30BaHHBIN YeTIOBEK».
Bce 6oree yBemmumBaommiics Cipoc Ha BbICIIIee
00pa3oBaHMe CO CTOPOHBI HACETEHVS TIPUBORUT
K IIpo06yIeMe JOCTYITHOCTY Ka4eCTBEHHOTO BBICIIIETO
obpa3oBaHNA.

B.J. Cyxou4eB Tak onpepenseT MOHATHE [O-
CTYIIHOCTY BBICLIETO 0OPa3oBaHMUs: «COBOKYII-
HOCTb YCTIOBMIL, 00eCIIeYNBaIOIX a0UTypIeHTaM
B KOMIUIEKCE OPTaHM3ALVOHHYIO0, TEPPUTOPHATID-
HYI0, (PMHAHCOBYIO, IIEHOBYIO I aKaJJeMUIeCKYIO
JIOCTYITHOCTY BBICLIIETO 0Opa3oBaHMs, T.€. 9TO CO-
BOKYITHOCTb OO'beKTUBHBIX U CYO'beKTUBHBIX BO3-
MOYKHOCTEJ! 1 CIIOCOOHOCTE! MHAVBYIOB HOTyINTDb
BbICIIIee 0OpasoBanue» [1, c. 16]. Beigenum 13 atoro
psfa BUIOB HOCTYIHOCTe prHaHCOBYI0. UTO Crte-
JLyeT TIOf Hell IIOHVIMATh?

E.A. AnukuHa, 10.C. HexopoueB paccMarpu-
BAIOT He (PMHAHCOBYIO, 2 9KOHOMIYECKYIO JOCTYII-
HOCTb BBICIIETO 00pa30BaHus, KOTOPas «IIPefIo-
JIaTaeT, YTO (PMHAHCOBBIE PACXObI JOMOXO3IICTB
Ha IIpHoOpeTeHNe yCIyT Ka4eCTBeHHOTO BBICIIETO
npodeccruoHanbHOro 00pasoBaHys (BKIOYAst CO-
IYTCTBYIOIVE PACXOMbI) JO/DKHBI XapaKTepU30-
BaTbCS TAKUM YPOBHEM, KOTOPBIiI He ITOCTABUT IO
yIpo3y I He IIOIOPBET YAOBIETBOPEHME APYINX
IIePBOCTEIIEHHBIX OTPEeOHOCTENL, T.e. JaHHbIE 3a-
TpaTbl JO/DKHBI COCTAB/IATD TAKYIO YaCTb VX JOXOfIa,
KOTOpas He ABJIAETCS 0OpeMeHUTeNbHOI» (2, ¢. 57].
Takum 06pa3oM, 9KOHOMIYECKast JOCTYITHOCTB, IO
MHEHIIO aBTOPOB, XapaKTepM3yeTCcs] COOTHOIIEHVEM
pacxonoB Ha 00pasoBaHyie C PaCXOfaMy Ha yIOBIeT-
BOpeHye 6a30BbIX TOTPEOHOCTENT B CPABHEHWN C JI0-
XOJIOM.

B.J. CyxoueB paccMaTpyBaeT OT/e/bHO (IHAH-
COBYIO JOCTYITHOCTb IIJIATHOJ ¥ OI0KeTHOI 00pa-
30BaTe/IbHON YCTYTY KaK COBOKYITHOCTb 9KOHOMU-
YeCKIX yCTIOBMIL, 06ecrieunBalommx pyHAHCOBbIE
BO3MOXKHOCTY MHAVIBUJOB VTN VIX IOMOXO3SIICTB
OIUIATUTD BCE PACXOMDI, CBA3AHHBIE C IIOCTYIUICHN-
€M B BY3 U ITO/Ty4eHIeM BBICIIETO 00pa3oBaHys IS
ce0s1 Y 1A WieHa CeMbl Ha IVIATHOM /OO0 BO BTO-
poM cirydae — OIOKETHON OCHOBE, 63 MCII0Ib30-
BaHIAI 3aeMHBIX CPeJCTB [3, c. 20-21].
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MbI pejTaraeM paccMaTpyuBaTh (PUHAHCOBYIO
JIOCTYITHOCTD KaK BO3MO>XHOCTb (PUHAHCUPOBAHNS
PacxofioB Ha HOJTy4eHVie 00pa3oBaHys P JAHHOM
YPOBHE OXOfja VIV KaK CrieneHb puHaHcosoll obec-
ne4eHHOCMuU Pacxo008 Ha 00pa3oeaHue 00X00amu.

YBenmueHue CIipoca Ha BbICLIee 00pa3oBaHIe
B Poccuiickoit @emeparuy npuBeno K 3HaYUTe/Ib-
HOMY POCTY IIpeIJIOKeHVIs 00pa30oBaTe/IbHbIX YC/IYT.
ITpu aTOM 06pasoBaTe/IbHbIE PeCYpPChl, IPeX e Bce-
ro IpodeccopCcKO-IperofaBaTeTbCKIIT COCTAB, He
MOIJIV BBIPACTY TaK e OBICTPO, KaK IpeIOKeHIe.
ITO NPUBEJIO K CHVDKEHNIO Ka4eCTBA POCCUIICKOTO
BBICIIIETO 0Opa3OBaHMA B 1I€/IOM, HO He 110 OTHeIb-
HBIM BBICIIVIM Y4eOHBIM 3aBeleHVIsIM. Psijy KpyIHbIX
BY30B COXPaHWIU BBICOKJE CTaHAPTHI 00pa3oBa-
HVISI, OJJHAKO B CBSI3Y C YBEIMYUBILIVMCS CIIPOCOM
Yl OTpPaHMYEHHBIM KOITNYECTBOM CTYHEHTOB, 00-
y4eHue KOTOPBIX CyocumupyeTcs 13 OrofpkeTa (da-
CTUMYHOE BO3MeEIIIeHNe 3aTpaT Ha 0OydeHe moTpe-
OuTesieM 06pa3oBaTeNbHO YCIIYTI), BCTAET BOIPOC:
«Hackonpko KayecTBeHHOe BbICIIee 0Opa3oBaHue
JOCTYITHO (PVIHAHCOBO /I HACE/IEHVIS TPV ITOTHOM
BO3MeEIL[eHIN 3aTpaT MOTpebuTesieM 0OpasoBaTeb-
HOI ycmyru?». OTBedaTh Ha 3TOT BOIIPOC CIIEMYET, He
TOJIBKO IIPOBOJIA COOTBETCTBYIOLIYIE PACUETBI I
JIAaHHOJI CTPAHBI, HO U CPAaBHUBASA C aHA/IOTMTYHBIMI
TIOKa3aTe/IAMI APYTUX CTPAH.

B pamMKax flaHHOJI CTaTby MBI IPOBEJEM CPaB-
HeHMe /b ¢ ofHol crpanoit — CIIA, koropas
ABJISIETCS U Befylllell 9KOHOMMKOIT Mupa, 1 ¢ar-
MaHOM MMPOBOTO BBICIIET0 06pa3oBaHys, O 4eM
CBUJIETENIBCTBYIOT JAaHHBIE O CaMOJl HO/IBIIION HOTTe
aToit cTpansl (16,4%) OT 061IEMMPOBOTO KOINYECT-
Ba MHOCTPAHHBIX CTY/IEHTOB, IIOJIyYal0IX 00pa-
30BaHIe 3a pyoexxoM (puc. 1), B TO BpeMst KaK s
Poccuu ator nokasatens 6oree yeM B 4 pa3a MeHb-
mre (3,9%). B kauecTBe mokasarerst GMHAHCOBOVA 10-
CTYIHOCTY BBICIIETO 0OPa30BaHIA MBI IIpeJyIaraeM
VICIIO/Ib30BATb COOMHOUlEHUE PACX0008 HA 00yeHue
6 8y3e C MeOUAHHOLL 3apNn1amoti 6 cmpare, KOTopasd,
B OT/INYME OT CPeJHell, yIUThIBAaeT HepaBHOMeEp-
HOCTb pacIpefie/ieHNs I0XOf0B B 9KOHOMIIKE.

[TpoanamsupyeM (HUHAHCOBYIO JOCTYIHOCTD
HO/Ty4eHMs1 0Opa3oBaHVs B BBICUINX YYeOHBIX 3a-
BeJIeHVISIX, BXOJSIIVX B IIEPBYIO JECATKY PETIHTa
POCCUIICKIX BY30B, OCYIIECTB/LAEMOr0 )KYPHAIOM
«JkcrepT»'. Pacxoms! Ha o6ydenne (C) onpenenmim

! Peiitunr By3oB Poccun 2013. PelITHHIOBOI areHTCTBO «IDKCIepT PA».
URL: http://www.raexpert.ru/rankingtable/?table_folder=/university/
2013/main (gata obpamenus: 05.03.2014).
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Hpyrue ctpanbl 17.2%

Opyrue ctpanbl O3CP 7.9%

Benbrus 1.2%
Huapepnanabl 1.4%
LWsevinapusa 1.4%

Kopes 1.3%
AscTpua 1.7%

CLIA 16,4%

Hosas 3enanaus 1.6%
Wtanua 1.8%

Kutan 1.8%

IOAP 1.6%

Wcnanus 2,2%
Anonus 3,3%
Poccuiickaa ®epepaumsa 3,9%

KaHapa 4,9%
AscTpanus 5,6%

Benukobputanua 12,6%

lepmanua 6,4%

PpaHuus 6%

Puc. 1. Pacnpepenenue MHOCTPaHHbIX CTyAEHTOB Nno cTpaHaM B 2012 r. (no aanHbIM goknaga OpraHusaumm
3KOHOMMYECKOro COTPYAHMYeCTBA U pa3suTus Education at a Glance 2014: OECD Indicators) [4, p. 345]

KaK CPEHIOI CTOVIMOCTb OYHOTO OOYYeHVIs B KOH-
KPETHOM By3e II0 HallpaBJIeHUsAM OakanaBpuaTa
¢ camoi1 BbIcokoi1 (C8) 1 caMoi1 HU3KOJ CTOMMOCTBIO
(Ch) 3a rop, ITIOC pacxofpl Ha >KM3HeoOecreyeHe
CTyJeHTa 32 12 Mecs1IeB, ICXOfiA Y3 MECSIHOTO IIPO-
YKMTOYHOTO MUHMMYMa TPYAOCIIOCOOHOTO Hacere-
HVIA JJIS1 pErVIOHA PACIIONIOKEH s By3a:

C=(Ce+Cn)/2+IIMp x 12. (1)

VIcTOYHUKY TaHHBIX O CTOMMOCTY OOyUeHNS —
o¢uLaIbHbIE CAlIThI aHAN3NPYeMbIX By30B. [lajee
COIIOCTABYM IIOTTyYeHHbIE TOfIOBbIE PacXOfbI Ha 00-
ydeH1e ¢ MeVMaHHo 3aprutarolt (3m) 3a rox B Poc-
cuiickoit Pepepanym, onpenenennoi B I1I kBaprane
2013 r. B pa3mepe 21269 py6. B Mecsir’. OcTanpHble
VICIIO/Ib3YEMBbI€ JJAHHbIE TAKXKE B3ATHI ITO COCTOSHIIO
Ha Il kBapTan 2013 1.

CoOTHOIIIeHNe PAacXOIOB Ha 00y4ueHe K MeJiaH-
HOJI 3apabOTHOI I1aTe:

C/(3m x 12). (2)

Pesynprathl conocraBnenus NpefCcTaBIeHbl B
maon. 1.

ITony4ennble faHHbIE CBUIETENBCTBYIOT O HAM-
Oo7IblIIelt JOCTYITHOCTY NTOTy4YeHNst 06pa3oBaHmsA
B TPeX U3 [JeCATH TOII-PeNITUHIOBBIX By30B: ToMCKOM

2 CpenHee M Me[MaHHOe 3HAYeHNe HAYMCIEHHOH 3apaGOTHOI IJIaThl
pabOTHMKOB OpraHM3ALMil [0 BHUEAM SKOHOMMYECKON MesTelbHOC-
. Poccrar. URL: http://www.gks.ru/free_doc/new_site/population/
bednost/3-1-4.htm (gara o6pamenns: 05.03.2014).
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nomrexundeckoM, CankT-Iletepbyprckom momm-
TexHI4eckoM 11 HoBOCHOMpPCKOM yHMBEpCUTETAX.
Top, 0Oy4eHnst B 9TUX By3aX COOTBETCTBYET MefV-
aHHOJI 3apabOTHOII I/IaTe, IIOJIy4aeMoii B CTpaHe
MeHee 4eM 3a rof (9,15 9,4 1 9,6 MecsIa COOTBETCT-
BeHHO). OMHAHCOBO 0OPEMEHNTEIbHBIM SIBJIIETCS
ob6yueHe B Bpiciiert 1kore SKOHOMMKY 1 MOCKOB-
CKOM TOCY[JApCTBEHHOM YHMBepcuTeTe. [l OKpbI-
TSI TOJJOBBIX PACXO0B Ha OOy4eHIe B 9TUX By3axX
POCCUAHNMHY C MeVaHHOI 3apabOTHOI IJIaTOM
HoTpeOyeTcsl TPYAUTHCA 110 HajIMy ITOYTH [iBa Tofia
(23,2 1 21,8 Mecs11a COOTBETCTBEHHO), a BCETO IS
HOJTy4eHVIsI AMIIIOMa 6aKanaBpa HeOOXOAMM MOYTH
BOCBMWWIETHUI MeMaHHbI 3apaboTok. OnyH rop
00y4ueHns B TOI-10 pPOCCUIICKUX YHUBEPCUTETAX
06oiieTcst B cpeiHeM B 14,2 MeIaHHBIX MECSIYHBIX
3apIUIaThL

Teorpaduueckn B crimcke Hanboee KaueCTBEH-
HBIX BY30B IIPeICTaB/IeHbI BCero 5 CyobeKToB Poc-
cuiickoit Pepeparuy, a 3T0 O3HAYAET, YTO, IIOMUMO
PacCYMTAHHBIX HAMM PacXOflOB, CTY/IEHTDI U3 APY-
TVIX PETMOHOB, ITOYKeIaBIIIVe HOMTY4YnTh 0OpasoBa-
HIIe B JAHHBIX YYeOHBIX 3aBefieHIsIX, OYyT BBIHY-
JKIEHbI TAK)Ke HECTY PacXOfbl Ha ITPOE3], K MECTY
y4e6sl. [Ipy aToM HambobIIME pacXofpl OYAYT
Y CTYAeHTOB 13 JJaIbHeBOCTOYHOTO (efiepaIbHOrO
OKPYTa, TIOCKOJ/IbKY HI OfIVH 13 TOIIOBBIX BY30B HE
ABJISIETCA TEPPUTOPUATIBHO O/IM3KMM K PeTrVOHaM
3TOTO OKpYTa.

MBpI He yINTBIBaEM TAKXKE a/IbTEPHATYBHBIE Pac-
XOZbI Ha IIO/Ty4eHye 00pa3oBaHNsA B BUjie HETIONTy-
YeHHOI! 3apabOTHOII I/IAThI 32 BpeMst 00ydeHus.
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Tabnuya 1
®MuHaHCcOBasA AOCTYNHOCTb BEAYLLUX POCCMIACKUX BY30B
CooTHoweHue pac-

0. s MpoxuTouHbIi | Pacxopbl N2 B pe#t-
N2 B peii- | Yupexpaenue sbicwero npo- | CpepHeropoBas X008 Ha 0byye-
MWHMMYM B pe-| Ha 0byue- . | TuHre
THHre (heccoHanbHOro 06pasoBa- | CTOMMOCTb 06- HHUE K MeAUAHHOIH
r1oHe, py6./ HHe . noctyn-
BY30B HUSl, permoH yueHus, pyo. 3apaboTHoi nnare
Mec. 3arog, py6. HOCTH

B CTpaHe

MOCKOBCKMIA rOCYLAPCTBEHHDI
1 yHuBepcuteT uM. M.B. JlomoHo- 320000 1191% 462956 21,8 9
coBa, MockBa

MOCKOBCKMIA GU3NKO-TEXHM-

2 Yeckui MHCTUTYT, MoCKoBCKas 148000 9218" 258616 12,2 5
obnactb
MOCKOBCKMI roCynapCTBEHHbIN
3 TEXHUYECKMIA YHUBEPCUTET UM, 212400 11913 355356 16,7 8

H.3. baymaHa, Mocksa

(CaHkT-MNeTepbyprckui rocyaap-
4 CTBEHHbI yHUBEpCUTET, CaHKT- 224500 773%6,7" 3173404 14,9 7
Metepbypr

HauuoHanbHbIN nccnenoBa-
5 TeNbCKUA SAEPHbIN YHUBEPCH- 137000 11913 279956 13,2 6
TeT «MUDK», MockBa

HaumnoHanbHbIi nccneno-

6 BaTe/IoCKMH YHHBEpCHTET 350000 11913 492956 232 10
«BbICLIAs WKOMA 3KOHOMUKIY,
MockBa
HaumoHanbHbIi nccnegoBa-
7 TeNbCKMt TOMCKMIA NONUTEXHM- 90460 §581"" 19343) 9.1 1

YeCkui YHUBepCHTET,
Tomckas 06nactb

HoBocubupckuit HaumoHanb-

8 Hbli HCCTE0BATENLCKI 101425 8.494° 203353 9,6 3

rOCY[APCTBEHHbIN YHUBEPCUTET,

HoBocnbupckas obnactb
CaHkT-lMeTepbyprckuii rocyaap-
9 CTBEHHbIM NOAUTEXHUYECKMI 107000 773%6,7 199 840,4 9,4 2
yHuBepcuteT, CaHkT-MeTepbypr
HaumoHanbHbI nccnegosa-

10 TeNbCKUI YHuBepcutet «<M3Ny, 103660 11913 246616 11,6 4
MockBa

*TMocraHosnenue Mpasutenbcrea Mocksbl oT 26 Hos6pst 2013 1. N 754-T1M «06 ycTaHoBAEHNM BENMUYMHBI TPOXMTOYHOMO MUHUMYMA B Mockse
3a Il keapran 2013 r.». URL: http://www.garant.ru/hotlaw/moscow/509498/ (nata obpawetus: 05.03.2014).

** MNoctaHoBneHue lpasutenbctea Mockosckoit 06n. ot 3 aekabps 2013 r.N2 1015/53 «06 ycTaHOBNEHUM BENMUMHBI TPOXUTOUHOTO MUHUMY-
Ma Ha [lyLLly HaceneHust 1 Mo OCHOBHbLIM COLManbHO-AeMorpaduueckum rpynnam Hacenenus B Mockosckoi 061.3a Il ksapran 2013 r». URL:
http://www.garant.ru/hotlaw/mos_obl/511324/ (nata obpaitenus: 05.03.2014).

“*MocraHosnenue Mpasutenbcrea CankT-Metepbypra ot 29.11.13 N2 952 «06 ycraHOBNEHNM BENMUYMHBI TPOXMTOYHOMO MAHAMYMA Ha AyLy
HaceneHus 1 s OCHOBHbIX COLMANbHO-AeMorpaduueckux rpynn Hacenenus B CaHk-Metepbypre 3a [l kBaptan 2013 r.». URL: http://base.
consultant.ru/cons/cgi/online.cgi?req=doc; base=SPB; n=141918 (nata obpawehus: 05.03.2014).

**** PacnopsikeHue rybepHatopa Tomckoit o6nactv ot 18 oktabps 2013 r.N2 385-p «06 ycTaHOBNEHWM BEAMYMHBI TPOXUTOYHOTO MUHUMYMA
Ha [lylLy HaceneHus 1 No OCHOBHbIM COLManbHO-AeMorpaduyeckum rpynnam Hacenenms Tomckoii obnactu 3a 1l kgaptan 2013 r.». URL: http://
www.garant.ru/hotlaw/tomsk/503326/ (nata obpaweHus: 05.03.2014).

***** MNocraHoBnenue rybepHatopa Hosocubupckoii obnactu ot 14 okrabps 2013 r.N2 261 «O npoxutouHom MuHumyme B HoBocubupckoi
o6nactv 3a Ill kgapran 2013 r.» URL: http://www.garant.ru/hotlaw/novosibirsk/501798/ (nata obpatuenus: 05.03.2014).
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Tabauya 2
®PuHaHcoBas A0CTYNHOCTb Beaywmx yHusepcuteros CLUA
CooTHolEHHKE
0 =
N Cpentieropo MunumManbHbie | Pacxopbl Ha PacxofoB Ha o .
B YHusepcurer, Basi CTOUMOCTb o6yueHue Kk Me- | N© B peiTuHre
. pacxoppl B rop,| o6yueHue 3a .
peit- wrar 0byueHus, onn. CWA | rom, sonn. CULIA AVAHHOW 3apa- | AOCTYNHOCTH
THHrE nponn. CLIUA AOAN. ’ ’ 60THOJ nnate
B CTpaHe
1 | Princeton University 40170 17218,56 57388,56 17 1
Princeton, NJ
Harvard University
2 Cambridge, MA 42292 16 696,79 58988,79 174 3
3 [Yale University 44000 1815776 | 6215776 18.4 8
New Haven, CT
Columbia University
4 New York NY 49138 16 696,79 65834,79 19,5 10
Stanford University
5 Stanford, CA 43245 16 696,79 59941,79 177 4
g | University of Chicago 46386 1721856 | 6360456 188 9
Chicago, IL
7 | Duke University 45476 1513146 | 6060746 179 6
Durham, NC
Massachusetts Institute
8 of Technology 43498 16 696,79 60194,79 17.8 5
Cambridge, MA
University of Pennsylvania
9 Philadelphia, PA 45890 15131,46 61021,46 18 7
California Institute
10 | of Technology 41538 16 696,79 58234,79 17,2 2
Pasadena, CA

Takum 06pa3oM, KOHeYHas1 SKOHOMMYECKAs CTOV-
MOCTb HO/Ty4eHsI BBICIIero 0Opa3oBaHus OyzneT
BbIIIIe pACCUMTAHHBIX HAMI NTOKa3areneil. VIMeHHO
IO9TOMY pacTeT KOINYEeCTBO CTYAEHTOB, IOy4Ya-
IOIIVIX BBICIIee 0Opa3oBaHye 32049HO VI JVICTaH-
110HHO. Kak yKa3bIBalOT aBTOPbI aHATIUTNIECKOTO
noknanga «Ckonbko ctout Poccnsa: 10 et crrycrsa»
[5, c. 9], 32 2003-2013 rT. YMC/IO CTYAEHTOB, TOITY-
YAOIMX BBICIIee 0Opa3oBaHye OYHO, COKPATUIOCh
¢ 3104 TbIC. 10 2721 TBIC., HA 3a04HOIT HOopMe 00-
ydenusa — BbIpocio ¢ 2400 toic. o 3053 Toic. [a-
Jiee aBTOPBI CITPABEMIMBO OTMEYAIOT, YTO 3a04HOE
obyueHue jaeT 60/IbIIe BO3MOKHOCTEI OTydeHNsA
BBICIIIETO 00Pa30BaHII, HO, C APYTOV CTOPOHBI, Xa-
pakTepusyeTcs 6oree HI3KIM KayeCTBOM.

[ onpenenenys prHAHCOBON TOCTYIHOCTI
BpIcuIero oopazosannus B CIIIA paccunTaem aHa-
JIOTYHBIM 00Pa30M COOTHOIIEHNE FOJJOBBIX pac-
XOJJ0B Ha o0y4eHue B 10 BeyIIuX By3ax CTPaHBI IO
BepCUM PEITYHIA HA[IOHA/IbHBIX YHUBEPCUTETOB
xypHana U.S. News & World Report (maHHbIe 0 To-
IOBOJI CTOMMOCTH OOY4eHI TIOTy4eHbl TaM XKe)

C MefIaHHOJI 3apabOTHOII IIATOl B TPETheM KBap-
tane 2013 r.— 778 momn. CIIIA B Hemem0, COOTBET-
cTBeHHO 3382,83 nomt. B Mecan. /14 nonydennsa
pacxofoB Ha >KM3HeobecnedeHme CTyfeHTa (1o-
ckonpKy B CIIIA, B oTmmune ot Poccuiickoit ®epe-
paLum, MCIIONIb3YeTCs He IPOXKUTOYHbIN MUHUMYM,
a MMHUMaJbHas 3apaboTHasI IIaTa), paccunTaeM
TOJJOBYI0 MMHVMA/IbHYIO 3apIUIATy MCXOMA U3 Jeil-
CTBYIOILIEN B LITATE, Il HAXOAUTCSA B3, 4aCOBOM
MUHKMAJIbHOIT OIUIaThl 1 40-4acoBoit paboueit He-
e, Y IIPYMeEM 3TY BeIMUMHY KaK MUHVMA/IbHbIE
pacxofipI 3a TOfI.

ITonyyeHnHbIe pe3ynbTaThl NPeLCTABIECHBI
B maon. 2.

XapaKTepHbIM OTIMYMEM OT POCCUIICKIX By30B
SIBJIAETCS HeOOIBIIION [IVIAIIa30H KOMIYeCTBA MeiVI-
AHHBIX 3apIVIaT, TPeOYeMbIX LS TOKPBITIS TOTOBBIX
PacXofIoB Ha IOTy4YeHNe BBICIIEr0 00pa3oBaHus
B CIIA. Ecm mia Toni-10 yuusepcureros CIIA on
Kone6rmetcst ot 17 1o 19,5, TO [ist POCCUIICKUX — OT
9 1o 23,2. Oby4eHne B caMOM OOJIBIIOM IO pacxo-
laM Ha 00y4eHue COITIACHO POCCUIICKOMY PENITUHTY
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yHUBepcuTeTe «BbIcIas MKo/ma SKOHOMUKI» OKa-
3a/10Chb MeHee (PMHAHCOBO IOCTYIIHO /I pOCCHA-
HMHa (23,2 MeIMaHHbIX 3apIUIaThI), YeM 00ydeHue
U1 aMEPUKAHIIA B CAMOM JIOPOTOM II0 pacXofaM
Konymb6uitckom yHusepcutere (19,5 MeiMaHHBIX
3apIIaThsl). B To e BpeMs, YTOOBI TOTy4NTH BbI-
COKOKaJecTBeHHOe 00pa3oBaHIe B 06'beMe OTHOTO
y4e6HOro rofia, aMepMKaHIly IIoTpebyeTcs oTpabo-
TaTh He MeHee 17 MecALeB, a pPOCCUAHNHY — II0YTI
B [IBa pasa MeHblIe — 9. bosbIier Benmm4nHo i
aMEPMKAHCKOTO CTY/IEHTa OKa3bIBAETCA M CPefHAA
Be/IMYMHA JOCTYITHOCT OFHOTO Tofia 00ydeHms —
o4ty 18 MeMaHHbIX 3apIiaT NpoTuB 14,2 mna
POCCHIICKOTO CTY/IEHTA.

[Ipn 9TOM CpaBHEHMM MBI OITYCKaeM pa3HbIe
KayeCTBEHHBIE XapaKTepUCTUKN 0Opa3oBaHIs, KO-
TOPbI€ ABIAITCA JOCTATOYHO JJUCKYCCYOHHBIMU
U TPY[IHO M3MepsieMbIMM ITapameTpamu. OgHaKo
OYEBVJTHO, YTO JOCTATOYHO OOJIBIIIOI CIIPOC Ha aMe-
PUKaHCKOe BbICIIIee 00pa3oBaHIe CBUIETEIbCTBYET
0 €r0 BBICOKOM Ka4yecTBe, a 6071ee BbICOKOE KaueCTBO
Hpepronaraet 1 6oee BBICOKIE U3EPXKKI 110 €ro
cosganuio. IlosTomy, HeCMOTpPSI HA OTHOCHUTE/IBHO
606/1b11YI0 PMHAHCOBYIO OCTYITHOCTD BBICILIETO 00-
pasoBanyA B Poccun B 11€710M, JOCTYITHOCTD HE ITPO-
CTO Ka4eCTBEHHOTO, @ BbICOKOKAa4eCTBEHHOTO 00pa-
30BaHMA MeXAYHapopHOro ypoBHsa (MI'Y, MI'TY
M. baymana, BIII9) okasbiBaeTcA Takoi xKe 1 ke
MeHnblteit, yeM B CIIIA.

YunThiBas BaXXKHYIO PO/Ib BHICIIETO 0Opa3oBa-
HIA JIS1 Pa3BUTHUA 3KOHOMUKMY, TOCY/IapCTBY He-
00X0aMMO peurath IpobneMy ero GpuHaHCOBOI
JOCTYIHOCTY Ji1sl HacenmeHus. [lockonbky 61of-
JKETHBII MeXaHM3M obecredeHNs oO6pasoBaHMs
y>Ke JOCTaTOYHO 3a/IeJiICTBOBAH, K/II0YEBYIO PO/Ib
371eCb MOYKET ChITPaTh yBeIM4eHre 06pa3oBareb-
HOT'O KpeMTOBAHVA ITyTEM CO3[JaHMA CIIeLIa/IbHO-
IO areHTCTBA, AHAJIOTMYHOTO Y>Ke IEMICTBYIOLEMY
C LIe/IBIO PeleHNA XXIJIMITHBIX ITPo6/IeM HaceTle s
«ATEHTCTBY IO UTIOTEYHOMY >XVU/IMITHOMY Kpefiu-
TOBAHUIO».
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AHHOTAL NS
B cTtaTbe paccMmaTtpuBaeTcs MexaHW3M B3aMMOAENCTBUS BCEX 3aMHTEPECOBAHHbLIX CTOPOH B peLeHUM Npobnembl
peneBaHTHOCTU AeATeNnbHOCTM 0Opa3oBaTeNnbHbIX OpraHM3auuii, CNekTpa M KavyectBa 06pa3oBaTeNbHbIX NPOrpamMm
COLLMANbHO-3KOHOMUYECKUM YCIOBUSAM, TPEOOBAHUSAM pbIHKA TPYAA, OXKMAAHUAM NPSAMbIX NoTpebuTteneit obpasosa-
TeNbHbIX YCAYT.
B kauectBe kntoyeBow Gurypbl B cMCTEME B3aMMOOTHOLIEHUI 06pa3oBaTeNbHbIX OpraHM3aumii 3aMHTEpecoBaHHOM
CTOPOHOW BbICTynaeT paboTofaTenb Kak y4acTHUK NpoLecca NpoeKTMpOBaHU, peanu3saumnm 06pa3oBaTeNibHbIX Npo-
rPaMM U OLLEHKM LOCTUTHYTbIX pe3ynbTaToB. [IpoaHannM3npoBaHbl MOTUBbI y4acTUs NpeanpuHMMaTeneii B 0bpasosa-
TeNIbHOM NpoLecce, OCHOBHbIE PYHKLMU U POPMbI COTPYLHMYECTBA C 06pa30BaTe/IbHbIMU OpraHU3aLUsIMu.
MNpoBoauTcs 0630p MHWMLMATMB roCcyaapcTBa MO MPUMEHEHUIO HOBbIX MHCTPYMEHTOB YMpaBAeHUs 0Opa3oBaHMEM,
HanpaB/eHHbIX HAa BO3MOXHOCTb 0becrneyeHns o6pa3oBaTeNbHbIMU OpPraHM3aLMaIMU rapaHTUii Kadyectea obpas3oBa-
HMS, ero CONPSKEHHOCTM MHTepecaM BusHec-coobulecTBa 1 TpeboBaAHMAM pbiHKA Tpyaa. B KayecTBe MHCTPYMEHTOB
ynpasneHus o6pas3oBaHMEM pacCMaTPMBAOTCS: rOCYAAPCTBEHHAs akKpeauTauus obpa3oBaTenbHOM AesTenbHOCTU
MO OCHOBHbIM 06pa30BaTeNbHbIM NPOrpaMMaM; MOHUTOPUHT AeSTENbHOCTM BY30B; 0OLLECTBEHHAS aKKpeauTaLuums op-
raHu3aumi, oCyLLeCcTBASIOWMX 0Bpa3oBaTenbHy AedTeNbHOCTb; NPO(eCcCMOHaNbHO-00WeCcTBEHHAs akKkpeanTaums
00pa3oBaTeNibHbIX MPOrpaMMm; He3aBUCMMAs OLLEHKA KayecTBa 06pa3oBaHus.
KnioueBble cnoBa: He3aBMCHMAs OLEHKA KayecTBa 06pa3oBaHus; NpodeccMoHanbHO-00LWeCcTBEHHAsN aKKpeauTaLms;
paboTtoaatenu; pbIHOK Tpyaa; 06pa3oBaTenbHble OpraHM3aLmuu.

PROBLEMS OF INDEPENDENT ASSESSMENT
OF THE EDUCATION QUALITY

MARINA A. IZMAILOVA
ScD (Economics), Professor of the Corporate Management Chair, the Financial University, Moscow, Russia
E-mail: m.a.izmailova@mail.ru

ABSTRACT
The paper describes the mechanism of interaction between concerned parties to solve the problem of the relevance
of educational institution activities as well as the range and quality of educational programs to the current social
and economic conditions, the labor market requirements, expectations of direct consumers of educational services
The employer involved in the process of design, implementation of educational programs and assessment of
the progress achieved acts as the key concerned party in the system of relationsships between educational
organizations. The motivation factors encouraging entrepreneurs to participate in the educational process, the
principal functions and forms of cooperation with educational institutions are analyzed
An overview of government initiatives on application of new education management tools aimed at providing
educational organizations with guarantees of the quality education, its conformance to interests of the business
community and the labor market requirements is provided. The education management tools include the state
accreditation of educational activities by basic educational programs; university activities monitoring; public
accreditation of organizations engaged in educational activities; professional public accreditation of educational
programs; independent assessment of the education quality.
Keywords: independent assessment of the education quality; professional public accreditation; employers, labor
market; educational institutions.
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YCIOBUAX I7I06anmu3anuy SKOHOMUKI

HepBOCTeNIeHHOe 3HaYeHe TPUoOpeTaeT

KOHKypeHToCInocobHocTh Poccun B Mu-
POBOM IIPOCTPAHCTBE, YCIIeX KOTOPOII onpefe-
N5eTCsA KOMIIEKCOM (paKTOPOB, CPefyu KOTO-
PBIX OCHOBOIIOIATAION[MM SIB/ISIETCS Ka4eCTBO
paboueit cunbl. PenieHne KagpoBoit mpobrieMbt
CTAHOBUTCS BO3MOXXHBIM 0/1arofjapsi MOBBIIIIE-
HUIO KauecTBa 00pa3oBaHMsA U TOCTVDKEHUIO €ro
JIOTYIYeCKOTO pe3y/bTaTa — IIOATOTOBKE CIIeIy-
aMCTOB HOBOM (popManyu, OTBEYAII[UX Tpe-
0OBaHUIM BCeX 3aMHTEPECOBAHHBIX CTOPOH:
rocyfapcTBa, 00pa3oBaTe/IbHBIX OpraHM3aLI,
6u3Hec-coobecTBa 1 00LEeCTBA B Le/IoM [1].

Ananns npo6em [OCTIKEeHNS Ka4eCTBEHHBIX
pe3ynbTaToB 00pa3oBaTe/NbHOM J1eATENbHOCTI
IPeICTABIIAETCS 11e1ecO00pasHbIM HavYaTh C pac-
CMOTpEeHUS MOAXO0B K MOHNMAHUIO TePMIHA
«KayecTBO oOpasoBaHus». [Ipu aTom crenyeT
YUUTBIBATD psAf, MOMeHTOB. KagecTBO paccma-
TPUBAETCS KAaK «COBOKYITHOCTb XapaKTePUCTUK
00beKTa, OTHOCAMUXCA K €ro CIIOCOOHOCTH
YIOBJIETBOPSITh YCTAHOB/IEHHBIE I IIPEIIONara-
emble TOTpe6HOCT» [2, ¢. 30], B 06061IeHHOM
K€ CMBIC/Te «KaueCTBO» TPAKTYETCsI KaK CTETeHb
COOTBETCTBUS IPUCYIINX OOBEKTY XapaKTe-
PUCTUK YCTAaHOBJIEHHBIM TpeOOBaHUAM. YUM-
THIBas JJaHHbIe TeDUHULIUN, & TAKXKe UCXOMS
13 TOTO, YTO IJTABHOI 0COOEHHOCTHIO KayecTBa
YCIIYTH SIBIIE€TCA TECHOE B3aMMOJeICTBIE I10-
CTaBIIMKA C MOTpebuTeneM, a 0COOEHHOCTHIO
00pasoBaHMs — C/IOXHas CTPYKTypa HOTpe-
6nenus (oOyJaromuecs 1 UX CEMbU, IPefIpUs-
TUA-paboToRaTENN, O0IIECTBO M TOCYRAPCTBO),
MOXXHO CPOPMYINPOBATD CIeAYIOLee OIpeye-
nenne. KauecTBo 06pa3oBaHmsi — 3TO MpoIecc
VIl pe3y/IbTaT B3aMMHBIX YCUINIL OTpebuTenei
00pa30BaTebHBIX YCIIYT, COOTBETCTBYIOIIMIT X
HOTPeOHOCTAM U YPOBHIO TpeOOBaHUIL, ABIIA-
IOLIVIICS. UICTOYHVIKOM O/IaTONOTY4Ws HesATeNb-
HOCTH 4e/I0B€Ka, IIOATOTOBKY BHICOKOKBaMnpm-
[[MPOBAHHBIX KAZPOB, [UHAMUYHOTO PA3BUTHUS
o01jecTBa ¥ TOCYAapCTBa B IieoM [3].

JJaHHBIT TTOAXOM K TPAKTOBKe KauecTBa 00-
pasoBaHMUs NO3BOJIAET IIOHATH HE TONBKO CYTh
faHHOTO (heHOMEHA, HO U OTIPeeTUTh OCHOBHBIX
Cy0beKTOB 00pa3oBaTeIbHOTO IIpoLiecca, 110-
HATD UX TPeOOBaHNA K KOHEUHBIM pe3y/IbTaTaM
00y4eHMs, OL[eHUTh BO3MOXXHOCTDb VX aKTWB-
HOTO y4acTusA B peannsanyy o6pasoBaTe/IbHbIX

IpOrpaMM C IPMBHECEHNEM CBOETO BK/Ia/ja B pe-
IIeHVe IPOOIeMbl IOTOTOBKY KaIpOB.

Cnenyet cornacurbca ¢ E.C. ABpaMeHKO
u E.T. KusseBoit!, 4To B cOBpeMeHHBIIT 0Opa-
30BaTe/IbHBIN MPOIECC AKTUBHO BK/IIOYAIOTCS
PBIHOYHBIE MEXAaHNM3MBI, OIpefe/IAIoNe KOMn-
JeCTBEHHBIE I KaUeCTBEHHbIE XapaKTePUCTUKI
BBIITYCKHMKOB 0Opa30BaTe/IbHBIX OpraHM3aLMil.
B saTOoM acmexTe K/104eBoil (PUTYpOIL B crCTeMe
B3a/IMOOTHOILEHNIT 06pa3oBaTe/IbHBIX OpPraHy-
3aIil C 3aMHTePEeCOBAHHBIMY CTOPOHAMM BBI-
cTymaeT paboTOfaTeNb KaK yYaCTHUK IIpoLjecca
IPOEKTUPOBAHMS, peanusannuy o6pasoBaTenb-
HBIX IPOTPaMM M OLlEHKU JJOCTUTHYTBHIX pe-
3ynbTaToB. PaboTonaTeny npecTaBasaoTCsa Kak
B BUJje KOHKPETHBIX I0pUANYECKNX NI (KOp-
nopannii, KOMIaHuit 1 GUpM), Tak U UX IPO-
beccrnoHanpbHBIX COO0MIECTB — 00BeAMHEHNIT
paboroparerneit (HalMOHAIBHBIX ¥ PEerMOHAb-
HBIX, [T0 BI/IaM 9KOHOMIYECKOI IesATeIbHOCTH
u rpynmnam). [IpsaMoe 1 KOCBeHHOE MX y4acTue
B 00pa3oBaTe/IbHOM IIpoliecce 00yC/IOBINBACTCS
KOHKPETHBIMI MHTEPeCaMIL.

Bo-nepsvix, HECOOTBETCTBUE YPOBHA U CO-
IepKaHuA NpodeccroHaNTbHON MOATOTOBKM BbI-
IYCKHMKOB TPeOOBAaHUAM PbIHKA TPY/a BbI3bI-
BaeT HEOOXOAMMOCTD JOOOYUEeHMsI pa3INIHBIX
KaTeropuit pabOTHUKOB. DTO 0OCTOATENHCTBO
OTpa’kaeT BO3HUKIIYIO CUCTEMHYI0 Ipobie-
My. CoBpeMeHHOe ob6pa3oBaHlMe B KauecTBe
HaC/Ieaus MOMY4INIOo NyYIlNe JI1 COBETCKOTO
BpeMeHU TeXHOJIOTMY IIOATOTOBKY KaJpOB /I
TPafgULVOHHBIX MHAYCTPHUATbHBIX OTpacyeil
Y JOCTaTOYHO YCIIEIIHO TOTOBUT CHEIAINCTOB
IS IPOMBIIIEHHOCT! ¥ CTPONUTENIbCTBA, Xa-
PaKTepU3yIOUNXCA HEBBICOKUM YPOBHEM MO-
[lepHM3ALMU OCHOBHBIX (POH/IOB OONIBIIMHCTBA
HpefIPUATII M JOCTATOUHO CTaOUIbHBIMM Tpe-
0OBaHMAMY K IOTOTOBKE paOOTHUKOB.

Ho cnepyeT mpusHath, 4TO CYIIeCTBYIOIIAs
cucreMa IpodeccuoHaaIbHOr0 06pa3oBaHUs
He B IIOJTHOI Mepe pellaeT 3a/jady IMOATOTOBKI
KaZIpOB /I HOBBIX CEKTOPOB 3KOHOMUKI IIO
IpUYNHE TOTO, YTO OHA COXPAHAET CBON MPO-
VMHIYCTpUA/TbHBI KOHCEPBATU3M Ha (pOHe 3Ha-
YYITeIbPHOTO Pa3BUTUA MOCTUHAYCTPUATIBHBIX
CeKTOpOB. JTO 3acTaBiuseT paboTopaTenei

! PopmaTusaumst B3auMOeiicTBUs paboTopateneli ¢ 06pasoBaTeIbHbIMU
YUpeX/eHMAMIL: 001IecTBeHHas 1 IIpodeccuoHabHas 3HadnMoctb. URL:
www.hse.ru/data/2013/10/31/1283201642/ (nara o6pauenns: 24.06.2014).
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B COBPEMEHHBIX CEKTOPaX 9KOHOMUKM UCKATh
coOCTBeHHBIE CIIOCOODI MOATOTOBKM KafPOB:
BHYTpuUpMeHHOe 00y4eHNe, KaJpOBbIe I Tpe-
HVHT'OBble KOMIIAaHMM, YCTaHOB/IEHJ€ KOHTAKTOB
¢ mpepnpuATuaMu-napraepamu. OgHaKo s
HOJTOTOBKM MepcoHana 60jee BHICOKON KBaIN-
¢dukanuu Tpebyercs 6onee cIoXXHOE 00yUeHue,
KOTOpPO€ HeBO3MO>XKHO B IIOTHOJ Mepe IOTY4UTh
Ha CaMOM TIPEeIIPUSITUML.

Bo-s8mopoix, 3HAYUTENbHbIE 9KOHOMIYECKUE
3aTparbl, 00yC/IOB/IEHHbIE HAlIMOM HOBBIX CO-
TPYAHMKOB, HEOIIpeJle/IeHHOCTh (POPMaTbHBIX
BHEIIHNX CUTHAJIOB, CIIOCOOHBIX IPENOCTABUTh
paboTomarensaM KpUTepun oreHKu npodeccu-
OHAJIPHOTO YPOBHs COMCKATes, IPUBOJAT pa-
6oTojarenei K MOHMMAaHNIO HEOOXOMUMOCTI
BBIPAIIMBAHS CIIENA/IIICTOB Yepes MPeOCTaB-
neHne 6asbl A1 TPOXOXKIEHSI IPOU3BOJICTBEH-
HOJI IPAaKTUKN. DTO [JaeT BO3MOXXHOCTh 0TOOpa
LS. TPYAOYCTPOJICTBA TeX BBINTYCKHUKOB, TNY-
HOCTHO-TIpOdeCCHOHATbHbIE KaueCTBa KOTOPhIX
B MaKCMMaJIbHOJI CTEIIeHY COOTBETCTBYIOT Tpe-
60oBaHUAM paboTOfATEIS.

JlaHHOE 00CTOSITENBCTBO MOATBEPIKAAETCS
pesy/bTaTaMy Pery/IIpHOro OIpoca paboropaTe-
JIeTl 0 CaMbIX NIPUBJIEKATeNbHBIX (POpMax COTPYA-
HIYeCTBa C 00pa3oBaTe/IbHBIMI OPraHU3ALUAMI.
B 2012 r. npopo/mkana 1MaupoBaTh OpraHu3a-
IV CTOKMPOBOK ¥ IMPAKTUK I 00yJarommX-
cs1 (24%). Ha BTopom mecTe (16%) — y4yacTue
B J[HSX OTKPBITBIX [IBEPEN U IpMapKaxX BaKaHCUIL,
KOTOpBIE CTIeflyeT pacCMaTpUBATh KaK HEIOCpes-
CTBEHHBII OTOOP MPAKTUIECKY TOATOTOBIEHHDBIX
crienuaanucToB. TpeThbs MO MPUBIEKATETBHOCTI
dbopma coTpymHUYIECTBA — 3aK/IIOUEHMe IIps-
MBIX JJOTOBOPOB Ha IIOATOTOBKY KafipoB (10%).
K pocrarouno pegkum popmam COTpygHIYECTBA
(8%) cmemyeT OTHECTV OpPTaHM3ALNIO KOHKYPCOB
CTYReHYeCKUX paboT, MOOLIPeHNe TyYLInX 00-
y4alolyXcs, NpoBefeHNe 00yJaronX ceMIHa-
POB U CIIEIIKYPCOB pabOTHUKAMM IIPefIPUATHA,
y4yactue B GMHAHCUPOBAHWUM VTN OPTaHU3ALN
y4e6HbIX 1abopaTopmir’.

Bmecre ¢ TeM B ycnoBusax peanusanun depe-
paJIbHBIX TOCYAapCTBEHHBIX 00pa30BaTe/IbHBIX
CTaHJAPTOB HAa OCHOBE KOMIIETEHTHOCTHOTO
IIOJIXO/]a OTMEYAETCS MOIOKUTENbHAS JUMHAMMKA

2 Paboropmarenm 11 CICTeMa BBICIIEro 06pasoBaHus (110 HaHHBIM JleBaja-
Llentpa). URL: http://www.hse.ru/data/2014/02/07/1327947603/ levada.
pdf (mata obpamenns: 10.07.2014).

BOBJIEYEHHOCTH paboTonaTesnell B 00pa3oBaTesib-
HBII Ipo1ecc [4]. ITo 06bsICHAETCS, C OHON
CTOPOHBI, TpaHcopManei mpodeccuoHaTbHO-
ro 06pa3oBaHMs B I'MOKYIO M IVIACTUYHYIO CUCTe-
MY, OPMEHTMPOBAaHHYIO Ha peasbHOrO 3aKa3uMKa
006pasoBaTe/IbHBIX YCIYT, C APYroil — caMu Ous-
HECMEHBI CTa/Ii IOHMMATh CBOIO INVUPYIOIIYIO
MO3MIMIO B OIIPe/le/IEHNM K/II0YEBbIX KOMIIETEH-
LM BBITYCKHUKOB I MaKCMMAaJIbHOM aJJaliTUPO-
BAaHHOCTY 00Pa30BaTeNIbHOII IIOTOTOBKM K KOH-
KpeTHOI oTpaciu u cepe Tpyza.

MOHUTOPMHT KOH'BIOHKTYPBI PbIHKA TPy/a
u TpaHchopmanuu TpeboBaHMil paboTonareneit
BBIAB/IAIOT, KaKle HallpaBjIeHNA MOATOTOBKU
aKTyaJIbHBI CETORHA U MOy4aT CTUMY/I Pa3BU-
Tus B 6yAyleM, KakuM HabopoM npodeccuo-
HAJIbHBIX KOMITETEHI[MII [JO/DKEH 00/1aiaTh BBI-
IIyCKHUK.

DyHKIY ONITYIMU3ALIUY BBIIIOJHAIOTCS pabo-
TOJATE/IAIMI NP COIIOCTABIEHNN CeTH 06paso-
BaTE/IbHBIX OPTAaHM3ALNIL ¥ Pean3yeMbIX IMA
IIpOrpaMM B CPAaBHEHUM C COBPEMEHHBIMU TPEH-
OaMM pa3BUTUA SKOHOMMUKM Ha HAIMIOHA/IbHOM
I pPETMIOHA/IBHOM YPOBH:AX. [IO/DKHO JocTHUTaThCA
cbaraHCHpPOBAHHOE NOIIOTHEH)e KOMIIETEHIINA,
bopMupyemMbIX B X0[ie 06pa3oBaTeNbHOTO IPO-
1jecca, TeMI, KOTOpble 3aKIaJbIBAlOTCA B X0OJ€e
HIPaKTUKY 00y4aroIMXCcsl Ha KOHKPeTHBIX pabdo-
YIX MECTax.

[Ipsimoe yuacTue paboropaTesneil B CUCTEM-
HBIX MEPONPUATUAX 10 HE3ABUCUMOI OLjeHKe
KayecTBa 00pa3oBaTe/IbHON IIPOrpaMMBbI Halje-
JIEHO Ha BBIACHEHVE COBOKYITHOCTYU CPOopMUpo-
BaHHBIX TPO(HECCUOHAIbHBIX KOMIIETEHIIVI BbI-
IYCKHMKOB. OTUM 00eCIeunBaTCsA FapaHTUN
TOTO, 4YTO paboTofaTeb Ha phIHKE TPY/A HOMIY-
YNUT CIELMATICTa, 06/I1a/jatolero Heo OXOAMbI-
MM Ka4eCTBAaMMI JI/IS1 TPYOBOI AeATETbHOCTA
¢ OBICTpOIT afanTanyell K KOHKpeTHBIM OM3HecC-
IPOLECCAM.

JInHaMuKa B3aMMOJeiCTBIsI paboToaTenei
c 06pasoBaTe/IbHBIMY OPTaHM3ALMAMY JIEMOH-
CTPUPYET MO3UTUBHYIO PEANbHOCTD C IIOCTO-
AHHBIMU ¥ PAaCHIMPAOLIIVMICA KOMIOHEHTAMM.
Bricokmit 06111eCTBEHHBIN CIIPOC Ha 9KOHOMUYe-
ckoe o0pa3oBaHIe, I3MeHEeHJe KOHBIOHKTYPbI
PBIHKA TPY/a, IIPsIMOe yJacTye B 00pas3oBare/ib-
HOM IIpoliecce paboTofaTeseil ¥ poCT UX Tpe-
OOBaHMIT COREIICTBYIOT BEIPAOOTKE HOBOI CTpa-
TErUM Pa3BUTHUA U MOBBIIIEHNA KOHKYPEHTHOM
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CIIOCOOHOCTI 06pa3oBaTeIbHBIX OPraHMU3ALIL’.

B 3Tux ycnoBuax rocygapcrBo, Mo3uLuo-
Hupylolee ce0s KI0UYeBBIM paboTomaresneM,
VHULMMPYET NOsAB/IEeH)E HOBbIX MHCTPYMEHTOB
ynpasjeHus obpasoBanneM. [ocynapcTBeHHas
aKKpeaguTanus o6pa3oBaTe/bHON eATeNbHOC-
TV 110 OCHOBHBIM IIpO(ecCHOoHaNIbHBIM 00pa3o-
BaTe/IbHBIM IIPOTPaMMaM U CTABIIUIL y)Ke Tpa-
AUIIVIOHHBIM MOHUTOPUHT [IeATeIbHOCTY BY30B
IOTIOTHSIOTCS TIPOLIeiypaMy 0O1eCTBEHHO aK-
KpeouTaluy OpraHM3aLuil, OCYLIeCTBIAIOMUX
00pa3oBaTeNbHYIO [IeATENbHOCTD, Ipodeccro-
Ha/IbHO-001IeCTBEHHOI aKKpeauTamnuei oopa-
30BaTe/IbHBIX IIPOTPaMM, He3aBUCUMOII OLIEHKOI
KayecTBa 00pa3oBaHMAL.

AKTyasIbHOCTD POOIEMBI TOBBILIEHNS Kade-
cTBa 00pa3oBaHMs 11 €T0 PeIeBaHTHOCTI COBpe-
MEHHBIM COLIMAIbHO-9KOHOMIYECKUM YCIOBUAM
Y OKUIAHUAM ITOTpeONTeNell HalllIa OTPaKeHe
B psJfie JOKYMEHTOB.

ITepBpIM M3 HUX CIefiyeT Ha3BaTb KoH1enuuio
[LOZITOCPOYHOTO COLMAbHO-3KOHOMUYECKOTO
pasButusa Poccuiickoit @epgepanun go 2020 1.
(yrBepxpena Pacnopsoxkenuem IlpaBurenpcTBa
P® ot 17 Hos16pst 2008 . Ne 1662-p), T7ie MPOBO3-
I7IallleHa CTpaTernyeckas lje/lb — MOBbIIIeHNEe
JIOCTYITHOCTY Ka4eCTBEHHOT'O 00pa3oBaHMs, CO-
OTBETCTBYIOIIEro TpeOOBAHMAM MHHOBALIMOH-
HOTO Pa3BUTUA 5KOHOMUKIY, COBPEMEHHBIM I10-
TPeOHOCTSIM 0011IeCTBa U KAKIOTO TPaKJaHIHA.

ApXUTEKTOHMKA JOCTVDKEHMA JAHHOI LIe/IN Ha-
II/Ta OTPakeHe B TOCYIAPCTBEHHOII ITporpaMme
«PasButne o6paszoBanusi» Ha epuop 2013-2020 rr.
(yrBepxpmena Pacmopsxennem IIpaBurenbct-
Ba P® ot 15 mas 2013 1. Ne 792-p). [Iporpamma
BKJIIOYaeT B ce0s1 KOMIIEKC MEpONPUATII, Ha-
IIpaBJ/ICHHBbIX Ha pelleHNe 3aa4, CTOAMIMNX Iepey
poccuiickum obpasoBanueM fo 2020 r. Oxupa-
eMble IPUHIUNNa/TbHble U3MEHEHNA B CIICTeMe
1podeccroHaNTbHOTO 00pa3OBaHIIS:

1) popMmpoBaHIe COBpeMEHHOI CCTEMBI He-
IPepbIBHOIO 00pa3oBaHs;

2) mepecMOTp CTPYKTYPBI, COTEP>KAHNA I TeX-
HOJIOTUII peanusanuy o0pa3oBaTeIbHbBIX MIPO-
IPaMM C y4eToM TpeOOBaHMII UX OTpeduTenei
U IIPOTHO32 PbIHKA TPYAa;

> Gopmarusauus B3aMMOIENCTBIUs paGoTofaTeneil ¢ 06pasoBaTebHbI-
MU YYpeXIEHUSMIL: OOLIeCTBEHHAs I MPO(ECCIOHAIbHAS 3HAYNMOCTb.
URL: www.hse.ru/data/2013/10/31/1283201642/ (para obpaiieHust:
24.06.2014).

3) HopMaTUBHOe o0ecleyeHe peaTbHOTO
BOBJICUEHMsI pabOTOfaTeNeN U IIpeCcTaBUTeNIel
MECTHOTO CO00IecTBa B ylpaBjeHne nmpodec-
CHOHAJIbHBIM 00pa3oBaHyeM;

4) MaccoBas MOATOTOBKA CHENNANINCTOB JJIA
PBIHKA TPYZA, CO3/IaHVe LIEHTPOB CepTUUKAIIN
KBa/TMUKAINIL, KOPIIOPATUBHBIX 00pa30BaTeNb-
HBIX OpraHM3aLNIi;

5) BeICTpauBaHMe IMOKNX (MOAYIbHBIX) Tpa-
eKTOpUII OCBOEHMA HOBBIX KOMIETEHIIMI KaK
IO 3aIIpOCaM HaceJleHNsA, TaK U IO 3aKa3y KOM-
TIaHUIL.

Ba>xHOI1 0LleHOYHOI IpoLeAy PO, HallpaB-
JIEHHOI! Ha BBISIBJIEHE€ COOTBETCTBMSA KadyecTBa
00pa3oBaHNUA OXKUIAHUAM BCeX 3aTHTEPECOBAH-
HBIX JINI], CTAHOBUTCS €r0 He3aBMCUMas OlleH-
ka. OenepanbHblil 3aK0H 0T 29 fekabps 2012 1.
Ne 273-®@3 «O6 obpasoBanuu B Poccuitckoit
Qepepanum» B CT. 95 pacKpblBaeT CyUIHOCTD
TepMIUHA «He3aBUCUMasl OlleHKa KayecTBa 00-
pasoBaHusA»: «HeszaBucumas omeHka KadecTsa
00pa3oBaHMs OCYILIECTB/ISACTCA B OTHOLUICHUN
opraHmsalnii, BRIMOTHAKIINX 06pa3oBaTeb-
HYIO JIesITeJIbHOCTD, i peann3yeMbIX UMK oOpa-
30BaTe/IbHBIX IPOTPAMM B Iie/IAX ONpefe/IeHNs
COOTBETCTBUA MPENOCTABIIAEMOr0 0Opa3oBaHNA
HOTPeOHOCTAM PU3NIECKOTO WV I0PUANYIECKO-
ro nuia». HesaBucumast orjeHKa KauecTBa oopa-
30BaHUs NpeJHa3HayeHa Tak)Ke IS BbISABICHNA
YPOBHs pe3y/IbTaTOB OCBOEHMs 00pa3oBaTesib-
HBIX IPOTPAaMM, KOPPEKTMPOBOK IPOrpaMM IO
UTOTaM 9KCIIEPTU3BI U COCTAB/IEHUS PEITUHTOB®.

Ba)XHO MOYEPKHYTb, YTO HE TOTbKO OPTaHbI
yIpaB/ieHMs1 06pa3oBaHueM, YUpPeAUTe/Ib, PYKO-
BOJCTBO 00pa3oBaTeIbHBIX OpraHu3aluii, oole-
CTBEHHbIe 00bEeAVMHEHNA MHNLMUPYIOT IIPOLEAY-
Py He3aBUCUMOIT OLIeHKY KadecTBa 00pa3oBaHms,
OHa TaK>Xe MOXXeT MIPOUCXOAUTD IO Mpef1oXe-
HUIO NIpeJCTaBUTeIell peaJbHOTO CEKTOPa KO-
HOMMKI, JXeJTaI0LIVX MOMYYUTh 00 BEKTUBHYIO
KapTUHY KadyecTBa 00pa3soBaHMsA 1 JOCTUIAeMBIX
pe3y/IbTaToB 00y4eHMs B TOIl MM MHOIT 06paso-
BaTe/IbHOI OpraHU3aLIVIL.

Kpome Toro, o6benuHenus paboroparenei
BIIpaBe IPOBOAUTD IPOLeyPYy NPU3HAHNA Ka-
4eCcTBa M YPOBHA MOATOTOBKM BBIMYCKHMKOB

* MeTopueckne peKOMEeHJAINN [0 MPOBEEHUI0 He3aBUCUMON CHUCTe-
MbI OLIEHK! KadecTBa paboThl obpasoBarenbHbIX opraHusanuit. URL:
http://Muno6prayku.pd/mokymentsi/3710/baitn/2498/13.10.14-metop,.
pexomenpanuu.pdf. (ata obpamenus: 24.06.2014).
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KOHKPETHOV OCHOBHOI MpodecCHOoHaNbHOM
obpasosarenpHoit mporpammbl (OIIOIT) B o6pa-
30BaTe/IbHOI OpTaHM3aL MY HAa COOTBETCTBUE
Tpe6OBaHUAM PO eCCHOHAIbHBIX CTAaH/JAPTOB,
pBIHKA TPYyAa K CIIeluannucTaM, pabodmm u ciy-
KAIIM COOTBeTCTByouero mpogunsa. Takas
npolneaypa HOCUT Ha3BaHNe IpodeccroHaIbHO-
0011[eCTBEHHOIT aKKPEeAUTALVIN, YTO 3aKPEIIEHO
B CT. 96 DepepanbHOro 3akoHa oT 29 nexabps
2012 1. Ne 273-®3 «O6 obpasoanuu B Poccuii-
ckont epepanyn».

MoTuBbI yyacTusi paboTopareseil B IpoLey-
pax He3aBUCUMOII OLI€HKM JIeXKAT B INIOCKOCTU
peleHst KaipoBoi Ipo6ieMbl — obecriedyeHnn
OTpac/y BBICOKOKBAIN(UIPOBAHHBIMY PaboT-
HUKaMJ ¥ IPU3HAHNY KBaMNPUKALNWI B HAI[M-
OHAJILHOM U MEXJ[YHapOZHOM MacIHITabax I7I0-
0a/IbHOI 9KOHOMUKI.

O6pasoBaTenbHble OpraHu3aluy, JOOPOBOJIb-
HO YYacTBYIOLMe B IIpoLleypax He3aBUCUMOIL
OLIEHKJ Ka4eCTBa 00pa3oBaHMs, CTPEMATCH:

e OIpefeNNUTb CTelleHb aKTya/TbHOCTH pea-
nnsyeMmbix OIIOII peanbHBIX 3aIIpOCOB phIHKA
TPyna;

e YCTAaHOBUTb COOTBETCTBME YPOBHA IOATO-
TOBKM BBIITYCKHUKOB TpeOOBaHMAM paboToya-
TeJIeit;

o IMOJTYYNUTDb MPO(PeCCHOHATIBHYI0 IOMOIb
B popMe peKOMeHAINil 10 YCTPAHEHNIO IIPO-
6nemHbIX 30H B peaymusauuy OIIOII u BHenpe-
HIO JTy4YIINX 00pa3oBaTe/IbHBIX I YIpaBIeHYe-
CKUX TIPAKTUK;

e MOBBICUTDH UMKUIK 1 penyraguo OIIOII
B Cpefie IOTE€HI[MAIbHBIX U TEKYLIUX IPSAMBIX €e
norpebuTeneit (aOUTypueHTHI, 00yJarouyecs)
U JPYTUX 3aMHTEPEeCOBAaHHBIX CTOPOH;

e Pa3BUTH KYJIbTYpPYy KauecTBa B pabore aj-
MUHMCTPATUBHO-YIPaB/IeHYECKOTO IIepCOHaa
U HAyYHO-IIEearorn4eckKnx paboTHUKOB, 3aJeil-
cTBOBaHHbBIX B peammsanyy OITOIL.

B ocHOBe cucTeMbl OIleHKN KadecTBa 00-
pas3soBaHMA JTEXUT NpoLeypa He3aBUCUMOIL
OIleHKM KBaMuUPUKAUU CHeINaanucToB pas-
AUYHOTO YPOBHA, KOTOpas Hallllla OTpaxe-
HIe B pAfie JOKYMeHTOB: mpoekTe «Pedopma
cucteMsl oOpazoBaHus», Konnenuun obige-
POCCUIICKOI CHCTEMBI OL[eHKM KauecTBa 00-
pasoBaHMA, OCHOBHBIX HallpaBJIeHUAX Je-
arenpbHocTu IIpaBurenscrsa PO Ha nmepuop
no 2018 1. m paAme Jpyrux rocysapcTBeHHBIX

IpOrpaMM, CTpPaTeTn4YeCKMUX U OPraHMU3ALNOH-
HbIX ToKyMeHTOB [Ipesupenta u IIpaButenn-
cTtBa PO.

B ycnoBusax oCcTpOTHI KaZpOBOIl POOIeMBbI
CTAaHOBUTCS IPMOPUTETHON 3afadeil pa3pabor-
Ka CYICTeMbI He3aBJCUMOII OIleHK) KBaMMpuKa-
it (CHOK), mopTBepxaenus kBanudukanmii
TPaXKJaH M MEXaHN3MOB QYHKI[MOHNPOBAHUSA
IAHHOI CUCTEMbI B COOTBETCTBUY C 3alIPOCAMMU
PBIHKA TPYy/a.

Cospganune CHOK ocHOBaHO Ha pelieHun oc-
HOBHBIX BOIIPOCOB [5].

1. OcHOBaHMe A/1A OLeHKN — mpodeccuo-
HaJIbHbIE CTAaHAAPTHI, KOTOPble MOJKHO paccMa-
TPMUBATh KaK KBaIM(MUKaIVIOHHbIEe TPeOOBaHUSA
K YPOBHIO IIOATOTOBKY CIIELIUMATIUCTOB CO CTOPO-
HBI PbIHKA TPyZA.

2. HezaBucuMOCTb OLleHKU — IpPOBeJleHeE,
KOHTpPOJb 32 pyHKmoHuposannem CHOK u me-
XaHM3MOM B3aIMOJIeJICTBJS BCEX €€ yYaCTHUKOB
BO3JIaraeTcs Ha paboTogareeit.

3. MeToponorndeckue 1 MHCTUTYLIVIOHA/IbHbIE
pamkyu CHOK — mpepmonararoT oprannsanmumo
CHOK na ocHoBe cefyomux IpMHIUIIOB: NH-
dbopManMOHHAsA MHTETPALNA U IPO3PAYHOCTD,
poBeJieHNe BepuUKaI ¥ BaMUJALNN, YIeT
oTpacneBoll crennuKy, aBTOHOMHOCTb IIPO-
beccroHanbHbIX CO00IIECTB U 00beIMHEHNIT
paboropnarereit.

CHOK 6ypeT pacipocTpaHATHCSA KaK Ha pa-
0OoTapMmuX rpakiaH, TaK U Ha BBITYCKHUKOB
00pa3oBaTe/IbHBIX OPraHU3AINII C I[e/IbI0 Cep-
TUPUKALNY TOTYyYeHHON UMY KBaTu(UKaum
B COOTBETCTBUU C TpeboBaHUsAMU npodeccuo-
HaJIbHBIX CTAH/IAPTOB. TO COOTBETCTBYET Me-
K yHapOJHOII IPaKTUKe, B KOTOPOI1, KaK Ipa-
BIJIO, IOAATOTOBKA CIIELVA/INCTOB OTeeHa OT UX
ceprudukanym. Poccus ucmonpayer Takoit mop-
XOJ IIpK cepTUdUKALIY CIIeLaIICTOB, paboTa-
IOLIMX B 00/1aCTY IPUMEHEHM S MEXXJYHAPOIHBIX
CTaHJapPTOB MEHEJPKMEHTA.

IIpu cosmanuu u passutuu CHOK Heobxonm-
MO y4ecTb CIefyIoliee.

1. HezaBucumas oreHka KadecTsa obpaso-
BaHMs MOXeT OBITb IPMMeHeHa KakK K BBIITYCK-
HykaMm OIIOII, tak n x paboTarmum crenyua-
nucTaM. B mepBoM ciydae peub net 06 oLeHKe
KBa/MM(UKAINM BBITYCKHIKOB KaK OXXI/Ja€MOTO
pesynbrara ocsoenus OIIOII, Bo BTopom — 06
OILleHKe CTeIleHM IOBBIMIeHN KBaInPUKaIun,
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nony4eHHoN B pesynbrare ocsoennsa OIIOII,
C Y4eTOM HaKOIUIEHHOTO OIbITa paboTsl. VI3 aTo-
TO ClIefyeT, YTO KBaNMpUKALNIO CIefyeT pac-
CMaTpUBATh KaK IPOAYKT IPpo¢ecCHOHaTbHOTO
00y4YeHMs U OIIBITA CIIELMAINCTa B COOTBETCT-
BYIOILIEi TPYJOBOM [I€ATEIbHOCTH.

2. [Ina paboropaTerneil KayueCTBO OCBauBae-
Mbix OIIOII Hepa3pbIBHO CBA3aHO C Ka4€CTBOM
HOATOTOBKM BBIITYCKHMKOB. TaKoii HOAXOZ B MOJI-
HOJI Mepe cooTBeTCTBYeT DefrepalbHOMY 3aKOHY
«O6 obpasoBanuu B Poccuiickoit epeparium»,
HO, K CO)KaJIEHIIO, HE IMEET JeMICTBEHHBIX IIPO-
Lenyp peanusanum.

3. Hoppmepxka CHOK o6mecTBeHHBIMU
CTPYKTypaMU B KPaTKOCPOYHOII NlepCleKTUBe
IpeCTaBIAETCSA BECbMa COMHUTEILHON B CUITY
coueTaHNA BYX (aKTOPOB: HU3KOIO 11O CPaB-
HEHMIO C Pa3BUTBIMU CTPaHAMM YPOBHA CaMO-
opraHmsanuy npodeccuoHaabHBIX COOOIECTB
u o0 peguHeHUN pabotopateneit B Poccun u Ha-
ANYMA YCTOMYUBBIX TPagULMil MaTepHANIU3-
Ma. CrielyeT OTMETUTD, YTO BO MHOTUX CTpa-
HaX C ppIHOYHOM 9KOHOMMKOM YK€ CIIOXKI/IACh
NpaKTUKa TOCYAapCTBEHHON MOAMEPKKY Ta-
KX COIIMATbHO-9KOHOMUYECKUX UHCTPYMEH-
TOB. YUNMTBIBAsA TOT (AKT, YTO B COBPEMEHHOII
POCCUIICKOTT 9KOHOMMKE OCHOBHBIM paboTofa-
TeJIEM OCTAeTCA rOCyHapcTBo, Poccusa neMuny-
€MO JO/DKHA IOWUTY IO MyTU CTPaH, MMEIOINX
IIO3VITUBHBII ONBIT apOOAINM TEXHOMOT U
He3aBJICMMOJ OLIEHKY KayecTBa 00pa3soBaHMs
OCHOBHBIMU NTOTPeOUTESIMY 00pa3oBaTeIbHBIX
yCIyr — o0 benHeHUsAMHU paboToRaTesNell 1 IIpo-
(deccroHaIbHBIMU COOOIIECTBAMIL.

4. B ycnoBusax rmo6annsannuy 95KOHOMUKI
0CO6EHHO aKTyaJIbHOJ CTAaHOBUTCA IpobieMa
OTCyTCcTBUA B Poccum cucteMbl OATBEpKAeHNA
KBanMpUKaLUM MepcoHana. TO 3aTpygHsAET
yCTaHOBJ/I€HVEe KOHCTPYKTUBHBIX 9KOHOMUYECKUX
B3aJIMOOTHOLIEHMII POCCUIICKUX U MHOCTPaH-
HBIX KOMITAaHUI Kak B Poccum, Tak 1 3a pybexom.
B ycnosusix unencrsa Poccuu B BTO Heobxopu-
MOCTb pellleHNsI 3TON IPoOIeMbl elile 6ojee BO3-
pacTaeT B BOIIPOCAX MEXIYHAPORHON cepTudu-
KalMy IPOAYKLUMM U YCIYT, TEXHOJIOT U, CUCTEM
yIpaBJIeHN), a TAK)Ke B 9KCIIOPTHO OPUEHTUPO-
BaHHBIX OTPAC/IAX.

5. PaccmaTpuBas nmpo6neMy He3aBUCHK-
MOJI OLIEHK! KauecTBa 00pa3oBaHMA KaK MeX-
BEJJOMCTBEHHYI0, He00X0aMMO pa3paboraThb

MeXaHU3Mbl B3aumojeiicTsusa MunTpyana, Mu-
HOOpHayKy, MyHIpomMTOpra, MuHIKOHOMpa3-
BUTUS U [Ip., 00beguHeHnit paboTomareneit
1 IpodeCcCcHOHaTbHBIX COOOIIECTB Kak B 00/1acTu
OpPraHM3aLMOHHO-MEeTOAMYECKNX pelIeHNit, TaK
" (pMHAHCOBBIX, HOPMATVBHO-IIPABOBBIX MHCTPY-
MEHTOB.

JlaHHBIE 006CTOATENBCTBA, KPUTUYECKH Olfe-
HUBAIIVe YCIOBUA GOPMUPOBAHNA POCCUIL-
ckoit CHOK, Mo>XHO paccMaTpuBarh Kak J10-
IOTHUTENIbHbIE JeTePMUHAHTHI IpobieM [6]
11e/IOCTHOII CUCTEMbI He3aBUCUMOI OLIeHKM Ka-
4ecTBa 00pa3oBaHu.

ITepBas nmpobnema cBsg3aHa C OTCYTCTBUEM
VMHTETPUPOBAHHOCTY [BYX B3aMMOCBA3aHHBIX
npouegyp — He3aBUCUMOI OLIeHKM KadecTBa
00pa3oBaHVs 11 He3aBJMCUMOIL OL[eHKI KBamuu-
kanuu (ceprudmkanuy KBanudmuKanum), pac-
CMaTpMBAaEMbIX NTApaJI/Ie/IbHO U ITOKA HUKAK He
B3aMIMOCBSI3aHHBIX.

B pemenny faHHOI IPOOGIEMBI yyKe CHeTaHbl
KOHKpeTHble marn. 27 muwona 2009 1. yrBep>xieHo
[Tonoxenne 06 omeHkKe U cepTUPUKALUY KBATIN-
¢uKanuy BHITYCKHMKOB 00Pa3oBaTeIbHBIX yU-
pexxaeHnit mpogeccuoHarIbHOT0 06pa3oBaHms
U JPYTUX KaTeropuil IpaXkKiaH, MpOLIeIINX IPo-
¢deccronambHOE 0OyUeHNE B Pa3/INIHbIX POpMax.
Llensamu paspaboTKy ABIAITCA: popMuUpoBaHe
peraMeHTOB ¥ OpPraHM3alIOHHO-MeTOANYEeCKIX
JIOKYMEHTOB B 00/1acTI OLleHKM 1 cepTuduKa-
VIV KBa/IM(UKALMil BBITYCKHMKOB; pa3paboTKa
eJMHBIX NPOLeAYP ¥ KOHTPO/IbHO-U3MepPUTE/Ib-
HBIX MaTepUaoB [/ OLEHKN 1 CepTUUKAINN
KBamupuKanum, 06ecredNBaNIIX IOTydeHye
IOCTOBEPHBIX Pe3y/IbTaTOB; IOATBEPKIEHME CO-
OTBETCTBYS KBa/IMpuKauuy TpedboBaHNAM IPO-
(dbeccroHaIbHBIX CTAH/JAPTOB Y MHBIM KBaMN QM-
KaI[IOHHBIM TPeOOBaHMAM.

B 2010 r. cosgan O6uiecTBEHHO-TOCYAPCT-
BEHHBIJI COBET CUCTEMbl HE3aBUCUMOI OLleHKU
KadecTBa NpodeccuoHanbHOr0 00pasoBaHms,
oIpejie/leHbl OCHOBHbIE HAIllpaBJIeHNUS €ro Jes-
TeJIbHOCTI: OlleHKa KBa/Mn(MUKaIuii; OIjeHKa Ka-
YecTBa 00pa30BaTENIbHBIX IPOrPaMM Ipodeccu-
OHa/IbHOTO 00pa3oBaHMs U NPodeCcCHOHAIBHOM
HO/ITOTOBKY; OLlEHKA [IeATe/IbHOCTY OpraHu3a-
NI, peanusyouux IporpaMMbl npodeccno-
Ha/IbHOTO 00pa3oBaHMs. MOXXHO CUMTATD, YTO
/I JAaHHOTO COBeTa OTKPBIBAIOTCA BO3MOXKHO-
CTH pellleHNs IpoOIeMbl MHTErpaLuy BOIPOCOB
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He3aBVICMMOJ OLIEHKY KadecTBa 00pa3soBaHMs
u cepTrduKanuy KBanubuKammii.

CymecTBOBaBlIee MPENATCTBYE HA 9TOM
IyTH — OTCYTCTBME COOTBETCTBYIOILIEN 3aKO0-
HOZIaTeTbHO 6a3bl CHUMAETCs, IIOCKONIbKY pas-
paboTaH ¥ TOTOBUTCS K YTBEPXKEHUIO IPOEKT
depepanpHOro 3akoHa «O He3aBUCUMOII OljeHKe
KBanmuUKaIUM M BHECEHUN I3BMEHEHUI B OT-
IenbHble 3aKOHOMaTe/IbHbIe aKThl Poccuitckoit
Depepanun».

Bropyto npo6iemy MO>XHO cOpPMYINpPOBATH
KaK OTCYTCTBME NMPO(eCcCHOHATbHBIX CTaHAAP-
TOB II0 MHOTUM nIpodeccusaM. Berenctaue aToro
BO3HUMKAIOT CJIOXKHOCTY B YCTAHOBJIEHUM COOT-
BETCTBIUS OL|eHVMBaeMbIX 00pa3oBaTeIbHBIX IIPO-
rpaMM TpeOOBAHUAM, IPELbSBISIEMBIM PHIHKOM
TpyAa.

O HeoOX0AMMOCTH CO3[aHN HAMIOHA/IbHO
CUCTEMBI KOMIIETEHIIMI IO Pa3IMYHbBIM IIPO-
(deccuaM roBopnI0Ch HEOTHOKPATHO. BaxkHBIM
IPeJICTAB/IAETCA PACCMOTPETD 3BOMIOLMIO Pellle-
HUS TaHHOW 3aadynl.

[Ipesupent Poccuiickoit Pepepanyuu nognm-
can Ykas or 7 mas 2012 1. Ne 597 «O meponpu-
ATUAX 110 peanusaluy rocysapcTBeHHON CO-
I[a/IbHOI TIOIUTHUKN», B KOTOPOM Ja7 3a/jJaHle
[TpaBurenbcTBy Poccuiickoi ®epepanym no pe-
IIEHNIO psAfa 3a7a4 B 00/1acTu pa3paboTKy Ipo-
(eccroHaNbHBIX CTAaHAAPTOB.

CornacHao ITnany paspaborkn npodeccuo-
HaJIbHBIX CTaHAapToB Ha 2012-2015 rr. (Pac-
nopspxenue IIpaBurenbcrsa PO ot 29 HoA6ps
2012 . Ne 2204-p), mpeprionaranoch pa3paboraTb
He MeHee 400 mpodeccroHaTbHBIX CTAHAPTOB
B 2013 r. 1 He meHee 400 — B 2014 1.

B 2014 r. co3gaerca HaummoHanpHBIN COBET
npu [Ipesupente PO mo npodeccnonanpbHbIM
KBanuPUKanuAM /IS pelIeHNss OCHOBHBIX 3a-
flad: paspabOTKY IPefyIOKeHNMII IO OIIpeJieIeHIIO
IPMOPUTETHDIX HAIIPAB/IEHNII FOCYLapCTBEHHON
HONUTUKY B cepe IOATOTOBKM BBICOKOKBAIIN-
¢GUIMpPOBaHHBIX KafIPOB; KOOPAMHALNN Jesd-
T€/IbHOCTY BCEX 3aMHTEPECOBAHHBIX CTOPOH II0
CO3JJAaHVIO U Pa3BUTUIO CUCTeMBI Ipodeccuo-
Ha/IbHBIX KBaMMPUKALNIL; TPOBEeHNA IKCIep-
TU3bI Pa3/INYHbIX IPABOBBIX AKTOB, B TOM 4NCJIE
DenepabHBIX TOCYAPCTBEHHBIX 00pa3oBaTe/b-
HbIX cTaggaproB (PIOC), n mpodeccroHanb-
HBIX CTaH/IapTOB. Peanmsanusa JaHHBIX 3amad
OyIeT oCylLecTBIATHCS Yepe3 popMupoBaHue

OTpac/IeBBIX COBETOB Pa3BUTNA KBAMMUKALINIL,
pa3paboTKy npodeccHOHaTbHBIX CTAHAAPTOB
U UX IIPMMEHEHNe B CUCTeMe MPOQeCcCrOHab-
HOro 00pa3oBaHMA 1 00y4eHN A, He3aBUCUMYIO
OLIEHKY KBa/IMPUKaLNy pabOTHUKOB I MOAAEP-
JKKY JTyYIINX IPAKTUK Pa3BUTHUA KBaMN(UKAIIWIL.

ITomo6HBIE MepBI TOCYAAPCTBA 3aCTYKIBAIOT
nosuTuBHON ounenku. Ho, x coxanenumo, mo-
CTaBJIeHHAs 3a/la4ya B 3all/ITAHMPOBAHHbBIE CPOKMI
He pemreHa. O6 atom 3asBun A. [lloxus, mpe-
3ufieHT POCCHIICKOro COX03a MPOMBIIITIEHHUKOB
U IpefnpuHuMaresnen, 15 masa 2014 r. Ha nepsom
3acefanuy HanmonanbHoro cosera npu [Ipesn-
nenTte P® no npodeccnonaabHbIM KBannuKa-
nuam: «HecMoTpsa Ha HEKOTOpbIE TO3UTUBHbIE
pe3yIbTaThl, TOBOPUTD O COATAHCHPOBAHHOM
NpUONIVDKeHNM K HaMe4eHHOI 1ie/iu IoKa Ipe-
xjeBpeMeHHO. [Ipodeccronanpable cOOOIIECT-
Ba, KOTOPBIM 10 3aMbIC/Ty OTBOJIM/IACH K/TI0YEBAs
pOnb, y HaC ITOKa He CTa/lM AUJiepaMy B 3TOM pa-
60Te, OTpacieBble COBETHI Pa3BUTHA KBATMPMN-
Karuii He chOpMIUPOBaHbL. DTy CUTYaLMIO HAZIO
UCTIPAB/IATDY .

O6ecIOKOEHHOCTb CUTYyal[Meil BbIpa3ui
n [Ipesupent P®. Bragumup Ilytun, BeicTynas
Ha rieHapHoM 3acefanuu XVIII ITetep6yprcko-
ro MeXJYHapOJHOTO 9KOHOMIYECKOoro opyma,
B O4YepeHOIl pa3 obpaTuics K 6usHec-coob1e-
cTBy: «Oco60e BHUMaHMe MBI HAMEPEHBI yae-
JUTb MOATOTOBKE COBPEMEHHBIX Ka/IpOB, Kayde-
CTBEHHOMY Pa3BUTUIO PbIHKa Tpyga. K 2020 r.
JIO7Is1 BBICOKOKBa/IM(UIIMPOBAHHBIX PAOOTHIKOB
JOJKHA COCTABNIATDH HE MeHee TPeTU OT YMC/Ia
MOATOTOB/IEHHBIX CIELMANNCTOB, 3aHATHIX Ha
poiHKe Tpyga. C yuacTieM poccuiickoro 61sHeca
cosmaH HaryoHanbHbIi cOBET MPodecCcuoHab-
HbIX kBanudukanuii. 3a 2 roga CoBeT FO/DKEH
npuHATh 607ee 800 HOBBIX PO ecCHOHaNTbHBIX
CTaH/JapTOB, OTBEYAIOWIVX TPEOOBAHNAM COB-
peMeHHOI 9KOHOMUKM. B ToM uncnie 400 cran-
IapTOB NO/DKHO OBITb IPUHATO YK€ B TeKYIeM
TOAy, 3TO O4YeHb OonblIasg pabora. VIMeHHO Ha
OCHOBeE 3TUX CTaHAAPTOB OYAYT GOPMUPOBATHCSA
COBpeMeHHbIe IIPOrpaMMBI B CHCTeMe IIpodecc-
OHAJIBHOTO 006pa30BaHMA M KBa/IM(PUKAIVIOHHbIE
TpeOOBaHMA K CIIEIVIA/ICTAM».

* Lenrp sKoHOMMYeCKoro passutus u ceprudmkanyn — [I3PC MHIC.
Paspaborka mpodeccuonanphbix crangapros. URL: http://profiok.com/
about/news/detail.php? ID=1824 (zara o6pauenns: 26.06.2014).
¢ URL: http://forumspb.com/ru/ (zara o6pauenns: 26.06.2014).
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Tperbst mpobrieMa — HEZOCTATOYHBIN YpO-
BEeHb MOTMBAIMM 00pa3oBaTeIbHBIX OpraHu3a-
Uil K IIPOXOXK/IEHNIO MPOLEAYP He3aBUCUMOIL
OLI€HKU U TIOJTHOE OTCYTCTBJE MOTUBALIUN K BHe-
JIpeHNIO0 B 00pa3oBaTe/IbHBIN MPOLeCC KaKUX-J-
00 mpolenyp, CBA3aHHBIX ¢ cepTudUKale KBa-
muduKanuit 00y4armuxcs UM BbITYCKHUKOB.
ITo6poBoOIbHBIE TIPOLIEYPHI IIPOXOAAT, KaK IIpa-
BIJIO, aKTMBHO pa3BUBalOLIecs 06pa3oBaTenb-
Hble OpTaHM3aINM, CUCTEMHO 3aHMMAOIIeCs
Ka4eCTBOM 00pa3oBaHMs, a TAKXKe Te, KOTOPbIe
XOTSAT U3MEHUTD IIPOIecC 0OyYeHNs B Iy4IIyI0
CTOPOHY U M HEOOXO[MIMO MOHATD IIPO06/IeMBbI
U BO3MOXHBIE IyTU UX pemeHus. Ho 3Haun-
TelbHas Macca 06pa3oBaTeIbHBIX OPTaHU3ALMI,
paborampias B pexxuMe QyHKLMOHUPOBAHNS,
He MIMeeT JJOCTATOYHOI BHYTPEHHell MOTUBAIUN
K u3MeHeHuwo cpoelt nosunuu. K xonny 2013 1.
mumb 10% o6pasoBaTeNbHBIX OpraHM3aL NI
IPOLUIY IPOLEAYPY HE3aBUCUMOI OL[€HKY Ka-
JecTBa 00pa3oBaHMsL.

YerBepras npobneMa cBsizaHa C OTCYTCTBUEM
peecTpa TOOPOCOBECTHBIX YYACTHUKOB PBHIHKA
HEe3aBUCUMOI OLIEHKY U CepTUUKAINN KBAJIU-
¢dukanmit. ITo onbITy 3apyOe)XHBIX CTPaH Ha/lu-
qyle TOJJOOHBIX peecTpOB, HepenKo Gopmupye-
MBIX TOCYAApCTBEHHBIMI OpTaHAMM, IO3BOJIAET
VICKJTIOYUTH BO3HUKHOBEHIIE HEOOPOCOBECTHOI!
KOHKYPEHLINM U MTOATBEPAUTH Ka4eCTBO IpeJo-
CTaBJIAEMBIX YCIYT B Cepe He3aBUCUMOIL OLIeH-
KU KayecTBa oOpa3oBaHMA U cepTuduKanun
KB/ UKANIL.

[Taras npobnema — gepuUUT KagpoB AN
NpOBeIeHN s He3aBUCUMOM OL[EHKM KadyecTBa
obpasoBanms. Tak Kak OI[eHKa pa3TMIHBIX Ia-
paMeTpOB IeATEeNbHOCTI 00pa30BaTeNbHOI Op-
TaHM3AIUN, @ TAK)XKe IPUBA3AHHOCTD Pe3y/IbTa-
TOB 00y4eHNs K cepTuduKanmy KBanupukarmii
B OO/IBIIMHCTBE CBOEM OCYILECTB/IAIOTCS Kade-
CTBEHHBIMM (9KCIIEPTHBIMM) METOHAMMY, KBAJIN-
dbuKanMs 9KCIEPTOB U CUCTEMa UX MTOJITOTOBKI
npuobpeTanT MepBocTeneHHoe 3HadeHne. [1o-
C/IeICTBYSA HEPEIIeHHOCTN JJAaHHOW MPOO6IeMbl
MOTYT IPOSIBUTHCA B MOTYYEHNN HEJOCTOBEP-
HBIX Pe3Y/IbTaTOB U, KaK C/Ie[ICTBIE, B IUCKPENM-
TAI[MM BCeVl UIEN He3aBUCUMOI OIJeHK) KayecT-
Ba 00pa3oBaHusI.

[lectas nmpo6neMa cBsA3aHa C OTCYTCTBU-
eM B HAaI[IOHaJIbHOM MaciuTabe CBsi3eil MeX-
ny paborogaTenamu u o6pa3oBaTeTbHBIMHI

opranmsanuaMmu. CymecTByeT MHOXECTBO
YCHENIHBIX JTOKA/IbHBIX MIPAKTHK, KOTA IpUBIIe-
yeHMe paboTosareneil K COBEpUIEHCTBOBAHUIO
00pa3oBaTeNbHOrO MPOIleCca AaeT MOMTOKUTENb-
HBII pe3ynbTaT. Ho, K coXajeHnio, MpakTuKa
MIOKa3bIBAET, YTO B OCHOBHOM 00pa3oBaHIe OTO-
pBaHO oT 6usHeca. C/ecTBIEM 3TOTO SBAETCS
AVCIPONOPIINSA B MIOATOTOBKE Ka/[POB: M30bITOY-
HOCTb OJHMX CHELNA/INCTOB 1 HeUILUT JPYTUX,
a TaK>Xe HU3KNII YPOBEHDb KBAaMIN(PUKAIUN BbI-
ITYCKHVKOB.

CeppMmas mpobyeMa — OTCYTCTBUE I@/TOCT-
HOTO MH(OPMAIIMOHHOTO IPOCTPAHCTBA, KOTO-
poe HeoOXOAVMMO JJIs IIO/Ty4YeHMsI FOCTOBEPHBIX
CBEJJEHNII O IIPOBEICHHON HE3aBJMICUMOI OLIEHKE
u cepTuuKanyy KBaanudukanui (pe3ynbTarsl,
KPUTEPUN OLIEHKM, CIIUCKY IIPOrPaMM) BCEMMU
y4acTHUKaMM 00pa3oBaTe/IbHOTO Ipolecca. ITo
3aTPYyAHsET UCIONb30BaHMe 00pa3oBaTe/IbHbI-
MU OpTaHN3aALNAMY Pe3yIbTaTOB He3aBUCHMOII
OL[eHKM KadeCcTBa 00pa3oBaHms 1 cepTumKanmum
KBanmuUKaIuii, ABIAILNXCA HEOCIOPUMBIM
KOHKYPEHTHBIM IIPEeNMYIIeCTBOM; 00yJaromyecs
U aOUTYpUEHTBHI VICIIBITBIBAIOT CIIOKHOCTY IIPU
BbIOOpe 00pa3oBaTeIbHON OPraHN3aALINIA.

Pemnrenne JaHHBIX TPOOIEM MOKHO CIUTATH
K/II0YeBBIMU 3a/IadaMy, CTOSIIVIMU TIepef; BCei
CUCTEeMOIT 0Opa3oBaHMs B 11€/IOM U Iepef Cuc-
TEMOJl He3aBUCUMOII OIIeHK! KayecTBa 06paso-
BaHIA B YaCTHOCTU. PBIHOK Tpyzma popmupyer
3aKa3 Ha MOATOTOBKY CIIEIMANNCTOB, KOMIIE-
TEHTHOCTHbIE MOJIe/IN TIO3BOJIAIOT TPAaHCHOPMMU-
poBatb TpeboBaHMA paboTOLATENEN B CUCTEMY
MOJTOTOBKM CIIELIMA/IVICTOB, OTBEYAIOLINX COBPe-
MeHHBIM TOTpebHOCTAM. HesaBucnuMble 1eHTpBbI
Yl aT€HTCTBA BBIMTO/HAIOT MOHUTOPUHT JesTe/Nb-
HOCTM 00pa30oBaTe/IbHbIX OPTAaHMU3ALNI 1 OIleH-
Ky peannsyeMbIX 00pa3oBaTeNIbHBIX IIPOrPaMM,
CIIOCOOCTBYS TeM CaMBbIM CO3[JaHUIO YCIOBUI
TS BOCTVKEHMsT 00YJaIoIIMIICS BBICOKOTO Ka-
JecTBa 00pa30BaTe/IbHBIX Pe3y/IbTaTOB U YPOBHS
KBa/IMUKAUIL.
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HOBOCTHN 3KOHOMUKU

nOTpFICEHl/IFI Ha BaJIOTHOM PbIHKE B KOHLE npoLworo roga Hapany ¢ o4esMaHbiIMU HEFATUBHbIMU U3MEHE-

HUAMU B 3KOHOMUKE MNMOPOXAAKT U onpenesieHHble NO3UTUBHbIE MOCIEACTBUSA. Heckonbko 0Tpacne171 — Me-
Tannyprusa, XxumMud, CcesibCkoe X039MCTBO — B cuny nesanabBalun NOAYYUIU 3aMETHbIE NMPpeENUMYLLECTBA NEpen
MHOCTPAHHBbIMU KOHKYPEHTAMWU, MPUYEM HE TOJIbKO Ha BHYTPEHHEM, HO M HA BHELUHEM pbIHKE. C 3TuM MoXeT
ObITb CBSA3AHO HEKOTOPOE OXUBJIEHNE B NMPOMbILUIEHHOCTH, CbMKCMpyEMOE n POCCTaTOM, M KOHBbHOHKTYPHbIMU
onpocamu BLU3. Ing uenoro pana OTpaC}'IEI;i AeBanibBalMa O3HAYAET CHUXXEHUE U3 OEPXKEK.

AHdpeli Slkosnes, dupekmop MHcmumyma aHanu3a npednpusmuli u psiHkos BLLID
Uctounuk: URL: http://rbedaily.ru/economy/562949994290469
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HEMATEPUAJIbHbIE AKTUBblI CMOPTUBHOIO KJZ1YBA:
CTPYKTYPA U OCOBEHHOCTU OLUEHKH

COJIHUEB UJ1bg BACUJIbEBUY

KaHOuOam 3KOHOMUYeCcKuX Hayk, doyeHm kagpedpsl «OueHka u ynpasaeHue cobcmgeHHoCmbro», DuHaHcosesill yHUBepcu-
mem, Mockea, Poccusi
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AHHOTAL KA

HecMoTps Ha Kpu3uCHbIe 9BNEeHMs, MHAYCTPUS CnopTa UrpaeT Bce 6onee BaXXHYH ponb B 3koHOMMKe Poccuu. bonee
TOro, OHa MOXET CTaTb KaTanM3aTopoM ee pa3sutus. [pu 3ToM yTOON TPAAULMOHHO BbICTYNANA OAHUM M3 CaMblX
nonynsapHbIX BUAOB CNOPTA B HaLlen CTpaHe. YuuTbiBasg nposeneHue B Poccum Yemnuonata mupa 2018 r., oueBnaHo,
yto dyTbon 3acnyxmneaet 0coboro BHMMaHUSA. Cepbe3Hble BNOXEHMS B 3Ty Chepy CO CTOPOHbI YACTHbIX MHBECTOPOB
M rocyaapcTBa, poCT pacxooB KyboB M BHMMaHMe oblecTBa 06yC/IOBAMBAOT MHTEpPeC K GuHaHCaM dyTOoNbHbIX
KNyb6OB M UX YCTOWYMBOCTM, KOTOPAsi BO MHOFOM OnpeaensieTcs HabopoM HeMaTepuanbHbIX akTMBOB. HecMoTps Ha
OYEBUIHYH BaXHOCTb 3TOr0 HaNpaBieHMs, HAyYHbIX U NPUKNAAHbIX UCCNEA0BAHUI B AaHHOM 061acTu KpaliHe Mano:
B Poccuum 3Ta TemMa npakTMyecku He 3aTparMBaeTcs, @ MHOCTPaHHbIe paboTbl HE YUMTBIBAKOT POCCUIACKOW CneLuduKu.
B ctaTbe paccMaTpuBaeTCs CTPYKTypa HemaTepuasbHbIX akTMBOB dyTOONbHOIO Kyba, a Takke H6a3oBble NMoaxonbl
K MX oueHKe, GakTopbl, onpegensowme ux ctommocte. Ocoboe BHMMAHME yAENseTcs TakMM CTaTbsM, Kak bpeHp,
M KOHTpakTbl C UrpoKaMu. Takxke 3aTparvBalTCs BOMPOCHI, CBS3aHHbIE C OLEHKOW WMHTENNeKTyalbHOro Kanutana
B GyTOONE, B TOM UYMC/IE TPEHEPCKOTO COCTaBa KOMaHAbI.

KnroueBble cnoBa: pUHaHCbI B CNOPTE; 3KOHOMMKA CMOPTA; OLeHKa (QyTbonbHOro knyba; ynpasneHune Gytb0/bHbIM
KnyboM; oLeHKa HeMaTepuabHbIX akTUBOB; bpeHa GyTbonbHOro Knyba; oueHka TpaHchepoB GyTOONNCTOB.

THE INTANGIBLE ASSETS OF THE SPORTS CLUB:
STRUCTURE AND EVALUATION

ILYAV.SOLNTSEV
PhD, Assistant Professor of the Property Valuation and Management Chair, the Financial University, Moscow, Russia
E-mail: Ilia.Solntsev@gmail.com

ABSTRACT

Despite the crisis situation, the sports industry is playing an increasingly important role in the Russian economy.
Moreover, it can act as a catalyst for economic development. The football has traditionally been one of the most
popular sports in our country. Given the holding in Russia World Cup 2018, it is obvious that football deserves
special attention. Significant investments in this sector by the state and private investors, growing expenditures of
clubs as well as public attention stimulate the interest in the finance of football clubs and their stability which is
mainly determined by a set of intangible assets. Although the importance of this sector is obvious, scientific and
applied studies in this field are very few in Russia and foreign works do not take into account Russian conditions.
The article considers the structure of intangible assets of the football club as well as basic approaches to their
assessment and the factors that determine their value. Particular attention is paid to such matters as brand and
contracts with the players. Also, the author treats issues related to the assessment of intellectual capital in football
at the basic and coaching levels.

Keywords: finance in sport; economics of sports; evaluation of the football club; management of the football club;
evaluation of intangible assets; brand of football club; assessment of players’ transfers.
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o611eM Byjie CTPYKTypa HeMaTepyaabHbIX
aKTMBOB IIpeJCTaB/lIeHa Ha puc. 1. Paccmo-
TPUM IOAPOOHO KaXK/IbIV 97IEMEHT.

OCHOBHBIM aKTVMBOM JJIsA II0OOTO KTy6a ABIA-
€TCs1 ero MCTOPUsL, KOTOpasi HaXOUT CBOE CTOM-
MOCTHOE OTpa)keHue B OpeHJie, WM COBOKYIIHO-
CTM MCK/TIOYMTE/IBHBIX IIPaB Ha UCIIO/NIb30BaHMe
peryTanyy IJTaBHOTO TpeHepa ¥ UTPOKOB KOMaH-
JIbI, 3aBUCSLIEN TTABHBIM 00pa3oM OT CIIOPTUB-
HBIX pe3y/IbTaToB Ki1y0a, 4icia ero 60IebIlINKOB
u vicropuy. HecMOTps Ha TO 94TO MCK/TIOUNTENIb-
Hble ITpaBa Ha OpeH | He MOTYT OBbITh IOPUANIECKU
odopMmIeHsl, Tak KaK OTHOCATCS K HenpeHTndu-
[VPyeMbIM HeMaTepuanbHbIM aKTUBaM, OpeH
¢dyTO0MBHOrO KiTyba co3fjaeT eMy KOHKYPEHTHBIe
IIPEeMMYIIEeCTBA, MOXKET OBITh 0OBEKTOM YIIpaB-
JIEHYeCKOTO aHaJIN3a, ¥ IMEET CTOMMOCTbD, KOTO-
PYI0 MOXKHO paccunuTaTh. Hanmpumep, koMmnaHus
BrandFinance e>xerofHO IyOIMKyeT PeNTUHT ca-
MBIX IOporux GyTOO0NbHBIX OpeHnoB' (puc. 2).

Ha ctoumocts 6penpa ¢pyrbonpHOro knybda
B/IUAIOT CIefylomye GpakTopsl:

e uCcTOpUA KITy6a;

e CHOPTUBHBIE JOCTVDKEHNSI KOMAaH/bI (BbI-
urpaHHble Tpoden Kak B MECTHBIX IEPBEHCTBAX,
TaK ¥ B MEX/JYHapPOJHbIX TYPHIUPAX);

e JIMYHBIE CIIOPTUBHBIE TOCTVDKEHNS UTPO-
KOB;

¢ pasmep OIOIKeTA;

e YJC/IO KOHTPAKTOB CO CIIOHCOpPAMI 1 X pe-
Iy TaLs;

e YJICTIEHHOCTD OOJIe/IBIIVIKOB U CPeIHsIA II0-
CelllaeMOCTh MaTuell;

e ydYacTue KOMaH/bI B MEX/YHAPOJHbIX Typ-
HJpaX U OpraHy3alys TypHe 3a pyOexom;

e Pa3sBUTOCTb NMpPUHAJJIEXKAIE KIyOy WH-
(dbpacTpyKTyphI;

e CTeIleHb IPUANYECKOI 3alUIIeHHOCTH
VICK/TIOYNTE/IbHBIX IIPAaB;

¢ KOJIMYECTBO (B CpeHEM) TeleTPaHC AL
MaT4eil KOMaH/bl ¥ YIIOMUHAHUIT B IIpeCCe.

K 41cry OCHOBHBIX METO[JOB OLIEHKM CTOVMO-
cTy OpeHfa OTHOCATCS METOMIbI pacyera Jobas-
JIEHHOW 3KOHOMMYECKOW CTOMMOCTHU, 1lIeHOBOM
peMuu 1 0cBOOOXKAeHMs oT posintu. [Togpobro
C 9TUMM METOIaMV MO)XHO O3HAKOMMUTBCS B KaH-
nuparckoit succeprauyy B.JO. Yepemanosa [1].

' URL: http://brandirectory.com/league_tables-table-the-brand-finance-
football-50-2013.html (gara ob6pamenus: 15.05.2014).

L

Puc. 1. CrpykTypa HemaTepuanbHbIX aKTUBOB
¢yT60nBLHOrO KNYOA

Eme omHMM TeCHO CBsI3aHHBIM € OPEH/IOM I10-
HATHUEM SIBJISAETCS TEPMUH «JIe/IOBAs PEITyTaLU»
(unmu «rypBumn»). Cornacuo IlomoxeHnto mo
OyxraaTepckoMy yuery [«YdeT HeMaTepyuanbHbIX
aktuBoB» (IIBY 14/2007)], nenosas pemyTanus
IpefCTaB/IAET COOO0IT Pa3HUIY MEX/Y ITOKYITHO
LIeHOI1, yIIa4MBaeMol IIPOJaBIly Ipy npuobpe-
TeHNM IPeAIPUATIA KaK MMYIeCTBEHHOTO KOM-
I/IeKCa (B IIeIOM MU €TO YacCTI), M CYMMOI BCeX
aKTVMBOB I 00513aTeIbCTB 10 OyXranaTepcKomy 6a-
JIAHCY Ha JaTy ero IMOKYIKM (IpuoOpeTeHns).

B nmpoTuBoBec 6yxranTepckoil MHTepIpeTa-
LVIY C OOIIIe9KOHOMIYECKOII TOYKY 3peHMs JleTIO-
Bas pemyTauNs pacCMaTPUBAETCS KaK COBOKYII-
HOCTb HEy4YTeHHBIX Ha 0ajlaHce HeocCsi3aeMbIX
aKTMBOB, 00€CIeYNBAIONIVIX KOHKYPEHTHBIE IIpe-
VIMYIIECTBA U, KaK CIeICTBYE, JOIOTHNUTEIbHBIN
IOXO[], @ 3HAYUT, ¥ CTOMMOCTb.

Takum 06pasoM, MBI He MOXKeM IIOCTaBUTD
3HAK PaBEHCTBA MEX/y TEPMUHAMH «J[e/I0Bas
penyTanysa» u «OpeHy» BBUAY TOTO, YTO OpeHp
BKJ/IIOYAeT B ce0s1 HAMHOTO MeHbIlle KOMIIOHEHTOB
10 CPaBHEHUIO C IeI0OBOI pelyTalnneit, 1 gaxe
00JIblIIe TOTO — SBJISIETCS €€ YacCThIO.

B cocraB fenoBoit penyTanyuyu BXOAAT Cpasy
HECKOJIBKO K/IaCCOB aKTMBOB, KOTOpbIe HE00XO-
AVIMO pacCMATpUBATh OTAENbHO. B YacTHOCTH,
y>Ke YIIOMIHAJIOCh, YTO Ha CTOMMOCTb OpeH/ia or-
POMHOe BJIVAHNE OKa3bIBAIOT UTPOKU KOMAHJBI,
KOHTPAKTBI C KOTOPBIMIU YYUTBIBAIOTCA B COCTA-
Be HeMaTepMaIbHbIX aKTUBOB. C TOUKM 3peHM
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Puc. 2. CroumocTb 6penpoB Beaywwmx GyT60abHBIX KNy60B,
MAH aonn., 2014 r.

OyXraaTepckoro ydera, mpuobperas Urpoka,
KTy0 IOKyIaeT He caMoro ¢pyT6onncra, a KOH-
TPaKT C HUM, KOTOPBIil 3aK/II0YaeTCA Ha OIpe-
Jle7leHHblI cpoK. IIpu 5TOM B cTOMMOCTD UTPOKa
BKJ/IIOYAIOTCS BCe 3aTpaThl, CBA3aHHBIE C IPUO-
OpeTeHNeM ero TpaHcdepa: KOMuUCCUU Kiaybam,
BOCIINTABILUM UT'POKA, IAT€, aT€HTaM U T.[.

B TeyeHme cpoka KOHTpaKTa ero cymMma pac-
npefieiAeTCss PABHOMEPHO IO CPOKY KOHTPAKTa.
B ToM cirydae, ecny UTPOK KOHTPAKT HMpPOJIAET,
OCTaBIIAsACA CTOMMOCTD 1O 6aaHCy AeMUTCA
PaBHOMEPHO Ha CPOK HOBOTO cornamenus. Ecimm
UTPOKa IIPOJAIOT, TO IMPUOBUIb GUKCUPYETCS He
0 TIOJTy4YeHHBIM OT MOKYIIaTess leHbraM, a UC-
X0ps U3 cToMMOoCTH 1o 6amancy. I1pu atom Hyx-
HO YYMTBIBAaTb, YTO UTPOK, IPULIEAIINIT B KITYO
13 COOCTBEHHOI akajeMuy (Ipy KaXJOM KIIy-
0e ecTb [leTcKas LIKOJA, Iie TOTOBAT QyTOOMM-
CTOB, OOBIYHO OHA Ha3BIBAETCS «aKafleMuein»),
B OajlaHCe BOOOIIIe HUKAK He OTPaXKaeTcs, 3aTo
B CJIy4ae ero Ipogaxu Kiny6 nomydaer 100%-Hylo
npu6sUTb. HakoHel, 10 UTpoKaMm, IepejlaHHbIM
B apeHJY, aMOPTU3aLNI0 HAYUC/IAET TOT KIIy0,
KOTOPOMY OHM IIPMHAJIJIEXKAT.

Eie ofyH MOMEHT KacaeTcs IepeoleHKM UT-
pokoB. CormacHo MeXXayHapOogHBIM CTaH/ap-
tTaM ¢uHaHCcOBON oTuyeTHOCTU (MC®DO, aHrI.
International Financial Reporting Standards —
IFRS 38) mocye mepBoHAaYa/IbHOTO IPU3HAHNA

HeMaTepUanbHBIl AKTUB JOMKEH YIUTBIBATHCS
0 MePeOIeHEHHO CTOMMOCTH, TIPE[CTABIISIO-
et co60it ero crpaseINBYI0 CTOMMOCTD Ha
[laTy MepeolleHKY 3a BBIYeTOM /II000I mocie-
AyHolIeil HAKOTIEHHOI aMOPTU3aLMM U TI0ObIX
HOC/IEAYIOMX HAKOIUIEHHBIX YOBITKOB OT 0bec-
neHeHus. [lepeoneHKa JO/HKHA TPOBOAUTHCS
C TAKOJ PETY/IIPHOCTDHIO, YTOOBI HA KOHEL| OTYeT-
HOTO Tepuoyia 6a1aHcoBasi CTOMMOCTD aKTIBA He
OT/INYa/Iach CYLECTBEHHO OT €Tr0 CIIPaBefIMBOI
CTOMMOCTH. B cBOIO oueperp, CripaBenBasi CTO-
MIMOCTb — 3TO IIeHa, KOTOpas OblIa OBl ITOTy4YeHa
IpY IpOfjaKe aKTUBA WM yIIadeHa MpU mepe-
flade 06s13aTeIbCTBA P MIPOBEEHNUN OIePALINI
Ha J0OPOBOIBHOI OCHOBE MEX/Y YYaCTHUKAMU
PBbIHKA Ha JIaTy OL|eHKIL.

OpHaKO TIpU TIepeOL[eHKe CTOMMOCTY UTPOKOB
CTIefyeT IpUAEP>KUBAThCs 60/Iee KOHCEPBATUBHO-
ro noxxopa. Tax, cormacuo PykoBonctBy Poccnii-
CKOTO yTOONTBHOTO COM03a 110 TNI[EH3VPOBAHNIO
byT60MBHBIX KTy6OB, 6amaHCcOBas CTOMMOCTD
VH/IMBUAYAIbHOTO UTPOKA He TO/DKHA MOABep-
raTbCsl IIepeolieHKe C YBeMYeHeM CTOMMOCTH,
Jla)kKe eC/IY PyKOBOJCTBO KIy0a CYMTAET, YTO €r0
PBIHOYHAsI CTOMMOCTb BbIIIle TEKyIIel 6amanco-
BOIT CTOMMOCTH. [Ipu 9TOM KaXK/Iblit TOJ] BCS Ka-
MUTATN3NPOBAHHASI CTOMMOCTD UTPOKOB IO/DKHA
IPOBEPSITHCS PYKOBOACTBOM KiTy6a Ha IpefMeT
ee yMeHblieHus. Ecu cyMma, KOTOPYIO MO>KHO
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HOTYYNUTD 3 OT/IE/IbHOTO UTPOKA, MEHBIIIE, YeM
ero 6ajaHCcoOBas CTOMMOCTD COITIACHO OajaHCy
(HampuMep, BC/IECTBUE CEPbE3HOI TPABMBI), TO
6a/raHCOBasi CTOMMOCTD JI0O/DKHA OBITh CKOPPEeK-
TUPOBaHA C Y4€TOM BO3MeIl[aeMOll CYyMMBI, a pas-
HJIIa OTHECEHa Ha YOBITKM OT 00eCIieHeHNs B OT-
qeTe O MPUOBILAX U yOBITKAX.

OTMeTuM, 4TO B COOTBETCTBUY C POCCUIICKU-
MM CTaHJApTaMy OYXTa/JITePCKOTO yueTa 3aTpaThl
Ha TpaHC]epbl MOTYT IPU3HABATHCA B KAYeCTBE
pacxofoB 6y YIINX EepUOLOB C HOCIENYIM
PaBHOMEPHBIM CIIVICAaHMEM Ha TEKYIIVe pPacxo-
nbl. O61as cTouMoCTh TpaHcdepa Kaxkoro ur-
pOKa JO/DKHA CUCTEMAaTUYeCKU pacpeensaThCs
Ha BeCb CPOK HeVICTBUSA TPY[OBOTO HOTOBOpaA
¢ HuM. [Ipn JocpouyHOM IpeKpalieHn JOroBopa
OCTaBIIASICSI CYMMa PacxooB OyAyLIX Iepyuo-
JI0B eAVHOBPEMEHHO CINCBIBAETCS HA TEKYIIe
pacxopsl [2].

Yro KacaeTcs ompeeeHNsA TeKyleil CTON-
MOCTY UTPOKOB, TO JI/IsI €€ OTIpefie/IeHUsT MO>KHO
BOCIO/Ib30BAThCs CHENVANTN3MPOBAHHOI aHAIM-
TuKO?. OfHAKO C TOYKM 3peHMs OYAYIero Ko-
MaH/IbI OOJIBIINI MHTEPEC MPECTABIsET OlleHKa
MOJIOIBIX BOCIUTAHHUKOB K1y0a, MHpopMarys
0 KOTOPBIX PEAKO HAXOAUTCS B OTKPBITOM JOCTY-
ne. JI1s1 BoCTIOsTHEHUsI 3TOTO mpoberna 1emeco-
00pa3HO NpUOETHYTh K YCIyraM KOHCY/IbTaHTOB,
00/1aIafoNUX MPAKTUYECKNM OIBITOM B JAHHOM
BOIIpOCE.

CTOMMOCTD UTPOKA MOXKET OBITH OIpefeneHa
METO/IOM CPaBHUTETBHOTO aHanu3a TpaHcdep-
HBIX Ce/IOK C YYeTOM Clefylomunx GakTopos,
B/IVISIIOIUX Ha CTOMMOCTD KOHTPAKTAa.

1. Cpok KoHTpakKTa (4eM Kopode mepuo, TeM
HIVDKE CTOMMOCTD).

2. O6peMeHeHM s, HAIPUMeEpP CYMMa OTCTYII-
HBIX, 32 KOTOPYIO UTPOK MOXKET IIOKMHYTb KITy0.

3. Bospact urpoka.

4. AMntya urpoka (Kak IpaBuIo, KOHTPaKThI
C HaaIaloIVIMU TOPO>Ke, YeM C 3aLUTHUKAMNI
U BpaTapsMu).

5. CocTOsIHME 3TOPOBbS UTPOKA (B TOM 4YuC/Ie
TeKyllee COCTOSAHNE, IIepeHeCEHHbIe B IIPOILIIOM
TPaBMBI, CKIOHHOCTb K TPaBMaTU3MY).

6. YpoBeHb COpeBHOBAHMII U KIYOOB, B KO-
TOPBIX Y UTPOKA VIMEETCsI OIBIT BBICTYIICHNS,

Tpoden.

2 URL: http://www.transfermarkt.de/ (gara obpamenust: 15.05.2014).

7. VIHpuBuUAyanbHbIE DOCTIDKEHUA (B 3aBUCH-
MOCTY OT aMIITya) — YIC/IO CBITPAaHHBIX MaT4el
(B TOM 4iCIIe 3a COOPHYIO), KOTMYECTBO 3a0MUTHIX
TOJIOB, YAAPOB B CTBOP, IPeAyIpeXaeHNI, Cpefi-
HIT IPOLIEHT OpaKa, CpeHssi CKOPOCTb, UTPOBOE
BpeMs, IIPOLIeHT TOYHBIX ITepefiad 1 T.[,.

8. PexnmamMHbIE KOHTPAKTBI UTPOKA.

9. Obuee KonMu4YecTBO KAyHOB 3a Kapbe-
py (c ofHOIT CTOPOHEL, YeM 00/blIe, TEM XYXKe,
C Opyroil — UTPOK, UTPABIINI TOTBKO 33 OVH
K1y0 Ha IPOTsDKEHUY BCell Kapbephl, CKopee Bce-
ro, OyZieT OlieHeH C JVICKOHTOM).

10. Hanmmame MeXIyHapOgHOTO OIIbITA.

11. PeanpHbIl MHTEpEC, IPOABIIAEMBIN K UTPO-
Ky CO CTOPOHBI TOII-K/Iy0OOB (C yueTOM HaMepeH-
HOTO PacIpOCTpaHeHN JI0KHON MHPOPMALNN
06 uHTepece K urpoky B CMI).

12. [Jo6poBONBHOCTD CHenku (OTCYTCTBUE
dopc-Maxopa, IpuHyKaeHN, ahpPrnpoBaHHO-
CTH, CTIOKHOTO (PMIHAHCOBOTO IIOIOXKEHNs KTyba-
npopasia) 3, 4].

B paMKax orjeHKM TpaHCEepOB MOTYT TaKXe
IPUMEHATbCS METOMIbI KOPPE/IALVIOHHO-PeTPec-
OHHOTO aHaJIN33, OJHAKO 3TO TeMa [ OTAE/IbHO-
TO UCCNIeOBAHNUA.

Cormacno IFRS 38, pacipocTpaHEeHHBIMI IIPK-
MepaMy CTaTeil HeMaTepualbHbIX AKTUBOB Cpe-
IV IPOYMX SBIAIOTCS OTHOIIEHNA C K/IMEHTaMI,
NIOA/IBHOCTD K/IMEHTOB, O/ PbIHKA U IIpaBa Ha
cobIT. [lepeBopst aTv Kateropuu Ha PpyTOONIBHBII
KJIy0, pacCMOTPUM 0OJIeTbLIVIKOB KOMaH/IbI KaK
OZIVH V3 BKHEIINX HeMaTepUa/IbHbIX aKTMBOB.

MexxgyHapogHble CTAHZAPTHl PUHAHCOBOII
OTYETHOCTM 0CO00 OTOBApMBAIT CUTYALNIO,
KOTIZIa IpeipUATIE MeeT OIpefe/IeHHYI0 K-
eHTCKYI0 6a3y MM JHOJII0 PbIHKA U OKMJAET, YTO
Omarofapsi HpUI0KEHHBIM YCYINAM II0 IIOCTPO-
€HJIO OTHOLIEHUII C KIMeHTaMM U MOoAeprKa-
HUIO VX JIOSUTBHOCTY KJIMEHTBI OyAYyT IPOXOI-
JKaTb OCYIIeCTBIeHNe KOMMepUeCKIX olepanui
c mpepupuATAeM. TeM He MeHee IIpY OTCYTCTBUM
IOpUANYECKUX TIPaB Ha 3aIINUTY WIN MHBIX POpM
KOHTPOJISI OTHOLIEHNII C K/IMEeHTaMy 160 JI0S/Ib-
HOCTU K/IMEHTOB K IPEANPUATHUIO IPeIpUATHE,
KaK [IpaBUJIO, He IMeeT JOCTAaTOYHOTO KOHTPOJLA
HaJ| 9KOHOMIYECKVIMI BBITOJJAMM, O>K/TaeMbIMI
OT COTPYAHMYECTBA C KIMEHTAMU U UX JIOAJIb-
HOCTY, JyIs1 TOTO YTOOBI TaKye CTaThby OTBeYann
oIIpeJie/IeHNI0 HeMaTepyanbHbIX aKTUBOB. JIpy-
TYIMM CJIOBaMI, y K/Iy6a OTCYTCTBYIOT OCHOBAHVS
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L1 OTPaXKeHMs B OTYETHOCTY 6a3bl CBOMX 60-
JIeTIBLIVKOB.

OpHako 9TO He MelllaeT UM TaKyl 6asy us-
MepSATD ¥ JOBOAUTH Pe3y/IbTaThl MU3MEPEHMIT 10
VIHBECTUIMIOHHOTO coobmecTBa. K nmpumepy,
ManchesterUnited B cBOeM MHBECTUIIOHHOM
MeMOpaHAyMe, onybnukoBaHHOM nepen [PO
(Initial Public Offering — mepBudYHOe pa3Melre-
HUe aKIMiT Ha 6upKe) yKasaj, 4TO 110 BCeMY
MUpY K1y6 HOAgepXuBaioT 659 M/IH yeoBex’.
Kak mpaBujio, nogo6HbIe OKa3aTen IOMydaloT
II0 ITOTAaM COLIMIOJIOTMYECKUX OIPOCOB I IKC-
TPAIO/IALNY HECKONBKUX THICSY OINPOILIEHHBIX
(Ha HacesleHVMe BCEro MUpa WV OTAE/IBHON CTpa-
Hbl). PasyMeercs, Takue pacyeThbl Helb3s MC-
II0/Ib30BATh B Ka4eCTBe 0aspl /L CIPaBe/INBOI
oneHkN. boree 1jenecoo6pasHbIM IpeaCTaBII-
€TCs1 PYKOBOJICTBOBATbCS YMC/IOM OOJIENbIMKOB,
3aperuCTPUPOBAHHBIX B OQUIMANTbHBIX COLiCe-
TX, paH-KIy6ax mmbo APyrux oObeuHeHAX.
K npumepy, o6vegunenue MUST (Manchester
United Supporters Trust) 10 COCTOSHMIO HA HaYa-
710 2015 r. HacunThIBaeT 0K0m10 205 ThHIC. YeJIOBEK,
YTO CYILIeCTBEHHO IIPEeBBIIIAET 3asIB/ICHHYIO 6a3y
HOATEP>KKY. 3aMeTUM, YTO C TOYKM 3peHust Gpu-
HAHCOB ¥ OTYETHOCTY K1y B NEPBYIO OUepenb
VIHTEPECYIOT IO/}, TOTOBbIE PEIY/ISIPHO TPATUTh
Ha KOMaHJy Ty VI VIHYIO CyMMY JieHer (KyIuTb
Ouner Ha GyTOOI, IOAIICATHCS HA IUIATHBII Ka-
HaJ1, Ipuobpectn GyTdONKy 1 T.4.). Te, KTO IpO-
CTO CUMIIaTU3UPYeT KIyOy, HECMOTPs Ha TUIIO-
TETUYECKYI0 BO3MOXHOCTD CTaTh OTpebuTeneM,
eZlBa I MOTYT PacCMaTpPUBAThCS B Ka4eCTBe aK-
TUBa KIyo0a.

ToBopst 0 OoMenbIINKaX, Heb3sI He OTMETHTD,
4YTO OHY JjaJIeKO He BCerjja COCOOCTBYIOT MOMY-
YEeHNI0 9KOHOMMYecKux BoIrof. K coxanennio,
4acTo ObIBaeT HA0OOPOT — UTOTOM IOBEIEHMS
($haHaTOB CTAHOBSATCS BIIOJIHE OCsA3aeMble I Ma-
TepuaibHble LITPadbl, KOTOPbIe HAXOAAT IPsIMOe
OTpakeHVe B 0TUYeTHOCTH Kity6a. [Toxkanyit, aToTt
¢dakT TaK)Ke MO)XHO OTHECTY K IIPUYMHAM TOTO,
4TO 6a3a OOJIE/NbIINKOB He HAXOAUT OTPasKEHVS
B HeMaTepyUa/IbHbIX aKTMBaX.

Bepnemcsa k IFRS 38: nmpepgnpusaTue Mo-
KeT paclojaratb KOMaHJOM KBanuduim-
POBAHHOTO IIepPCOHANA U OBITb B COCTOSIHUU

* URL: http://ir.manutd.com/phoenix.zhtml?c=133303&p=irol-irhome
(mara obpauenns: 01.10.2014)

UAeHTUULIVPOBATH JOTIOTHUTE/IbHbIE HaBBIKU
IIepCOHaIa, IOJTyYeHHBIe B pe3y/bTaTe 00y4eHns,
KOTOpbIe Be[yT K BOSHIKHOBEHUIO OV YIVIX 9KO-
HOMIYECKMX BBITOf. [IpennpusaTue Takxe MO>XeT
OXKIJATh, YTO MEPCOHA MPOJODKNUT MPEJOCTaB-
JISITb CBOU HaBBIKU (YMeHNe) B pacIoOpsDKeHIe
npepnpuATusa. OTHaKO 0OBIYHO MPpeIIpusATIEe He
MMeeT JOCTaTOYHOTO KOHTPOJISA HaJl 0>KM/IaeMbl-
MM OYAYIVIMY 9KOHOMIYECKVIMY BBITOJIaMI, BO3-
HUKAIOIIVIMU B pe3y/IbTaTe HaIM4Iys KBaTuUIIN-
POBAHHOTO IIePCOHAA U €r0 0OyUYeHs, /I TOTO
9TOOBI 9TU CTATbU OTBEYAIN OIPE/eTIeHNI0 HeMa-
TepuanbpHOro akTuaa. [1o TOI e mpuunHe oco-
OBIil yIIpaB/IeHYeCKUI MIN TeXHIYECKUI TalTaHT
Bpsz U OyIeT OTBeYaTh ONpefie/IeHNI0 HeMaTe-
PUATbHOTO aKTNBA, 32 VICKIIOUEHEM C/Iy4aes,
KOT7ja Y IPeJIpUATIS eCThb I0pUANYecKIe IIpaBa
Ha ero UCIIO/Ib30BaHNe VI OTy4YeHNe OXKIaeMbIX
OT Hero OYAyIINMX S9KOHOMIWYECKUX BBITO, U TIPU
3TOM OH TaKXXe Y[JOBJIETBOPsIeT BCEM IIPOYUM ac-
MEeKTaM COOTBETCTBYIOIIETO OIpe/eTeHI.

Kak HeTpyznHO moragarbcs, MpuBefjeHHAas BbI-
Iep>KKa KacaeTcs ellle OFHOM BaXKHOW COCTaB-
nstoeit mobdoro ¢yrbonbHOro Kyba — Tpe-
HEepCKOro 1Taba, 11 3/jeChb YMECTHO YIIOMAHYTh
TaKyI0 KaTeTOPMIO, KaK VMHTe/I/NIeKTyaaAbHbIi
Kanuran. JTto, no MHeHnto Tomaca CroaprTa,
«VIHTeNIeKTyambHBIIl MaTepUaJl, BKIIOYAIONII
B ce0s1 3HaHUS, ONBIT, MHGOPMALUIO, UHTE-
JIEKTYaJIbHYI0 COOCTBEHHOCTD ¥ yYaCTBYIOLINIA
B CO3TaHUU IIEeHHOCTEN. ITO — KOJJIeKTUBHAA
yMcTBeHHas sHeprus. Ee TpygHO 0O0HAPYXUTD,
U ellje TPyZiHee yIpasiATh exo. Ho yx ecriu Bol ee
OOHAPYXXVIN 1 3aCTaBIN CITY>KUTD cebs1, Bor —
nobengurenb» [5].

OpHaKo U KOHTPAKT C TPEHEPOM HaXOIUT OT-
pakeHMe B OTYETHOCTY JINIIb KaK CTAaThsl PacXo-
JIOB IO CTIeAYIOI[VIM HAIIPaB/ICHNAM:

o 3apaboTHas mwiara (puKCUpOBaHHAs YaCTh);

o IIpeMMM M IpOYee BO3HATpaxkieHne (mepe-
MEeHHas 4acCTh);

o HeJIeHEe>KHbIe KOMITeHcaluy (Harpumep, Me-
AUIVHCKOE 00CTy>KUBaHMe, XIIbe, aBTOMOOVIN
U TIpefoCTaBsieMble OeCIIATHO MU O JIBIOT-
HBIM IIeHaM TOBapbl U YC/IYTH);

e CTpaxoOBbIe B3HOCHI (BK/II0Yasi B3HOCHI Ha
CTpaxoBaHNe OT HECYACTHBIX C/TyYaeB Ha IIPOU3-
BOZICTBe 1 MPOdecCroHATbHBIX 3a00/IeBaHMI),
Ha4NC/IsieMble Ha YKa3aHHbIe CyMMBI IIepCOHAIb-
HBIX PAacXOfioB (PacxofoB Ha OIVIATY TPYHAA);
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e HAYMC/ICHHBIE 00513aTeNbCTBA 110 HEVICIIONb-
30BaHHBIM JHSM OTITYCKA.

CormacHo TpeboBanusaM Poccuiickoro ¢yt-
60/1pHOTO CcOM03a’, KaXk/jasi KaTeropus HeMare-
pUaIbHBIX aKTUBOB JJO/DKHA OBITH MIPEICTaB/IeHa
KITyOOM OTZENIBHO ¢ 00513aTe/IbHBIM BbIIe/ICHIEM
perucTpanyy UTPOKOB B C/IeAyIOLIeil TeTaan3a-
1y (32 OTYETHBIN IIEPUONT).

1. Ocrarok Ha 1 AHBaps.

2. I[locrynnenus.

3. Bei6bITHSL.

4. Ocrarok Ha 31 gekabpsi.

5. AMopTu3auys ¥ yObITKM OT 00eCIieHeHN .

6. Ocrarok Ha 1 AHBapA.

7. HaumcneHHas aMOpTU3aLus.

8. YobITKM OT 00OeciieHeH .

9. Bei6bITHSL.

10. Ocrarok Ha 31 fexabpsi.

11. Yncras 6amaHcoBast CTOMMOCTb.

12. Ha 31 pgexabps rofa, NIpefIIeCTBYIOIEro
OTYETHOMY II€PUOTY.

13. Ha 31 exaOpst OTYETHOTO MEpUOAA.

[Topo6Has nHpoOpMaLMsa MOXeT OBITh MC-
[I0/1b30BaHa B Ka4eCTBe MHPOPMALIMOHHOIT 6a3bl
OLIEHKIL.

Taxum o6pasom, Ha GoHe POPMUPYIOLIETOC
¢$yTO60/IBHOTrO PBIHKA BYKHOCTD HeMaTePUaIbHbIX
aKTMBOB KaK TaKOBBIX /LA II060ro ¢pyTOONIBHOTO
Kk1y6a oueBnpHa. CreoBaTe/IbHO, CYIeCTBYeT
U TOTPeOHOCTHh B COBPEMEHHBIX METOMKAX UX
OLIEHKV, YYUTBIBAIOIX CHEI(UKY PyTOONbHBIX
KTy0OB. AJleKBaTHasI OLIEHKa, B CBOIO 04Yepefb, Oy-
JieT CIocoOCTBOBATh CTaOMIM3ay PMHAHCOBO-
IO COCTOSIHVISI OTe4eCTBEHHOro (pyTOoIa, mpuxony
HOBBIX IHBECTOPOB, aKIIMOHVPOBAHNIO KITyOOB 11,
HaKOHell, 06111eMy pasBuTiuio pyTboIa B CTpaHe.
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AHHOTAL KA
MDenepanbHbiii 3aKoH 06 0cobor akoHoMMYeckon 30He (033), npuHsATbIM B 1996 I, cTan CTUMYNOM COLMANbHO-3KO-
HOMMYeCcKoro pa3BuTua KanuHUHrpasckon obnactu. 3aKoH npenycMaTpuBa OTMEHY TaMOXEHHbIX MaaTexen npu
BBO3€ MMMOPTHOIO Cbipbsi U BbIBO3€ rOTOBOM MPOAYKLMU, MPOU3BELEHHONM U3 Hero, B Apyrue pernoHbl Poccumn npu
YCI0BMM [OCTATOYHOM nepepaboTtku. B 2006 r. 6bin npuHAT HOBbIM MepepanbHblit 3akoH 06 033. B oTHoWweHMM npea-
MPUATUIA, OCYLLECTBASABLUMX CBOKO AEATENBbHOCTb B COOTBETCTBMM C TAMOXEHHbIMU NpedepeHumsaMu, AeiCcTBYeT nepe-
XoaHbI nepuop, B TedeHne 10 net (2006-2016 rr.). 3a 370 Bpems NpeanpuaTUs LOMKHbI MOAFOTOBUTLCS K paboTte
B YC/IOBUSAX OTMEHbI TAMOXEHHbIX JIbrOT.
CToUT OTMETUTb, YTO PEXMM TaMOXKeHHbIX N1broT 033 NoAHSN ypOBEHb KOHKYPEHTOCMNOCOOHOCTU NpeanpusTUil perun-
OHa, HanpuMep, MebenbHble NpeanpuaTUS CO34aNN YCMELWHO pa3BUBAIOLLYHOCS OTPaC/b.
B cTtatbe paH aHanu3 pa3sutng mebenbHoro npoussoactea KanuHuHrpagckon obnactu. MpencrasneHsl pesynstaThl
MCCNefOoBaHUS, HANPaB/ieHHble Ha M3y4YeHue CTpaTerMmn LanbHeWlero passuTus MebenbHbiX NpeanpusTuid nocne
OKOHYaHMS NepexoaHoOro nepmMoaa 3akoHa 06 033.
MonyyeHHble pe3ynbTaTbl MOTYT ObITh UCMOMIb30BaHbI MPU pa3paboTke Mep NOALEPXKKMU NPeANnpUATUI NOCNEe OTMEHbI
TaMOXXEHHbIX NbroT.
KnioueBble cnoBa: ocobas 3KoHOMMYecKkas 30Ha; KanuHuHrpaackas 06nacTb; TaMOXeHHble IbroTbl; CTpaTer1s npea-
npuaTUin; MebenbHble NpeanpuaTus.

THE DEVELOPMENT OF FURNITURE INDUSTRY
OF KALININGRAD REGION AFTER THE REMOVAL
OF CUSTOMS BENEFITS

NADEGHDA O. LI
Post-graduate Student of the Production Management Chair, Kaliningrad State Technical University, Kaliningrad, Russia
E-mail: nadia_lee@inbox.ru

ABSTRACT

The Federal Law on the Special Economic Zone (SEZ) adopted in 1996 has become the impetus for social and
economic development of the Kaliningrad region. The law provides the removal of customs duties on imported
raw materials and manufactured end products exported in other regions of Russia under condition of sufficient
processing of imported raw materials. A new Federal Law on the SEZ adopted in 2006 establishes the 10-year
transitional period (2006 to 2016) for companies using the preferences set out in the previous law. During the
transitional time, enterprises should re-arrange their activities in a manner to be able to work after the removal
of customs benefits.
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It should be noted that the regime of customs benefits within SEZ has significantly improved the competitiveness
of regional enterprises, e.g. the furniture industry is successfully developing.

The article analyzes the development of furniture manufacturing in the Kaliningrad region. The research results
given in the paper may be used to build up the strategy for further development of furniture enterprises after the

completion of transition period stated by the SEZ law.

Also, the obtained results may be helpful while developing measures aimed at supporting enterprises after the

removal of customs benefits.

Keywords: special economic zone; Kaliningrad region, customs benefits; strategies of enterprises; furniture

enterprises.

he Kaliningrad region is the westernmost
region of the Russian Federation with
special conditions of doing business.

According to the Federal Law of July 22, 2005
Ne 116-FZ “About special economic zones in the
Russian Federation”, a special economic zone is
a part of the territory of the Russian Federation,
which is determined by the Government of the
Russian Federation, where a special condition of
doing business is created, and the procedure of
customs-free zone can also be used.

The basic idea of the SEZ regime is to create
favorable conditions for the development of eco-
nomic and scientific potential of the country, at-
tracting investors in its economy [1, p. 45].

The federal law on the Special Economic
Zone (SEZ) in the Kaliningrad Region stimu-
lated socioeconomic development of the Kalin-
ingrad region since 1996. The act provided abo-
lition of customs duties and VAT on imported
raw materials and export to other regions of
Russia of finished products manufactured from
it, with the condition of sufficient processing.

Creation of a special economic zone had two
main objectives:

1. Compensation of exclave position of the
Kaliningrad region.

2. Creating conditions for sustainable and dy-
namic development of the region.

Eventually there was identified the main
drawback of the SEZ act. Regional companies
were increasingly engaged in the resale of im-
ports.

In 2006 the federal law Ne 16-FZ “On the Spe-
cial Economic Zone in the Kaliningrad Region
and on Amendment of some Legislative Acts of
the Russian Federation” came into force to in-
crease the share of added value of goods pro-
duced in the region and to ensure a favourable
investment climate in the region.

The law established a transitional period of 10
years for businesses that used the preferences of
the previous law. During this time, the compa-
nies must be prepared for abolition of customs
privileges. The transitional period is set till April
1, 2016.

Elimination of customs preferences may have
negative consequences for businesses and the
economy of the Kaliningrad region as a whole.
It will result in decrease of the competitiveness
of enterprises, increase of unemployment, de-
crease of the corresponding tax revenues. Ac-
cording to the Minister of Economic Develop-
ment of the Russian Federation A. Ulyukaev the
share in GRP of these enterprises is about 22%,
their average number of employees is about 50
thousand persons or 24% of the average number
of employees of the Kaliningrad region in 2013.
Taking into account the indirect effects, it is 170
thousand employees and up to 65% of GRP".

Further we will consider the impact of the ab-
olition of customs privileges on the development
of the furniture industry of the Kaliningrad re-
gion. There was a study conducted among the
furniture manufacturers in the region.

A sector of economy is a set of organizations,
enterprises, institutions, producing similar
goods and services, using the same type of tech-
nologies and satistying similar by nature needs
2, p. 252].

Furniture market is a market of durable
goods. And most of the global trends in the
world economy are related to the markets of du-
rable goods. [3, p.66]

According to E. Golubkov durable goods
are material goods purchased by consumers for
personal use, which do not quickly wear out, or

! Dmitriy Medvedev’s visit to the Kaliningrad region/ URL: http://
government.ru/news/12360 (up to date: 19.09.2014).
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more specifically, those that yield utility over

several years rather than being completely con-

sumed in one use [4, p.20].

The purpose of research is to define the

plans of companies’ management for the busi-

ness development after the abolition of customs

privileges and Russia’s WTO accession.

The objects of study — furniture industry
enterprises of the Kaliningrad region, using the

benefits of SEZ and exporting finished products
to other regions of the Russia and abroad.

The study sample is 17 companies which
sale furniture mainly to other regions of Russia
and abroad. The share of studied enterprises is
about 33% of total employment in the furniture
industry, their total revenues, according to man-
agement, exceed the official industry revenue sev-
eral times.
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Table 1
Changes in the rates of customs duties
Binding duty, %
Ne Name of goods Transitional period
from to
1 Particle board 15 8 till 2017
2 Fiberboard 15 8 till 2017
3 Chipboard and MDF 15 5 till 2016
4 Fasteners and furnitur'e fittings made of 20 6,5 il 2016
plastic
5 Furniture fittings made of metal 15 7,5 till 2016
o
6 Sectional wooden kitchen furniture 20%, min. 0,8 EUR/kg 12’5&?}%0’23 till 2018
o
7 | Wooden furiture for bedrooms 20% min. 0,75 EUR kg 125&?}%"’” till 2018
8 Upholstered furniture 20% 12,5% till 2018
9 Cabinet furniture 42% min. 0,75 EUR/kg | 2% mmi.(g,zs EUR/ till 2018

The tudy period is March — April 2014.

The subject of study is the strategy of enter-
prises after the abolition of customs privileges
under the law on SEZ:

1) Business strategy;

2) Functional strategy:

2.1) Financial strategy;

2.2) Marketing strategy;

2.3) Production strategy;

2.4) Procurement strategy;

2.5) HR management strategy.

An overview of furniture production in the
Kaliningrad region

The furniture industry received an opportuni-
ty to develop through customs benefits in 1996.

According to official statistics the amount of
furniture manufactured by large and medium-
sized enterprises in the Kaliningrad region for 5
years (2008-2012) has increased by 8.5 times. The
volume of sales of own-produced goods by furni-
ture enterprises for 2007-2013 is shown in Fig. 1%

The share of furniture production of the Ka-
liningrad region in total sales of furniture in
Russia was 4.8% in 2013.

? Basic economic indicators of the manufacturing industries, companies
and organizations in mining, manufacturing, and distribution of electric-
ity, gas and water in January-December 2007-2013. Kaliningrad: Kalinin-
gradstat, 2008-2014 1.

In 2013 the volume of production of furni-
ture was 4,592 million rubles.

The furniture industry was 1.7% in GRP in
2012.

About 80% of Kaliningrad furniture products
is supplied to the market of other Russian re-
gions, 13% to the regional market, 7% to the CIS
and the Middle East (see Fig. 2)°.

According to the Association of Furniture
Manufacturers in Kaliningrad, there are about
200 companies producing furniture. The num-
ber of employees is more than 10 000 people.
Lazurit, Interdesign, Mann-grupp, Dallas, Dedal,
Majster-mebel and Maxik are among the largest
furniture companies in the region.

Kaliningrad manufacturers mainly use im-
ported raw materials from Poland, Lithuania,
Germany, Italy and China.

At present the further development of the
furniture industry in the Kaliningrad region de-
pends on:

1) the growth of cost of furniture after the
abolition of customs privileges, which served as
the stimulus for the development of the indus-
try. In conjunction with the logistics costs it will

* Kaliningrad furniture company “Interdesign” — the winner of the
national award “Russian Cabriole”. URL: https://gov39.ru/news/
101/69244/2sphrase_id=60529 (up to date: 19.09.2014).
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Cut of production

Liquidation

Transfer of business to another region

No changes

Restructure of business for new products and niches

Business expansion

0 10 20 30 40 50 60 70 80

Fig. 3. Business strategy, %

make the companies of the Kaliningrad region
uncompetitive to enterprises in other regions of
Russia;

2) the growth of competition in the furniture
market because of increased imports of furni-
ture in Russia due to lower import duties in ac-
cordance with the WTO requirements.

The main components in furniture produc-
tion are board materials and accessories. It
should be noted that the final import duty will
fall by 2-3 times in accordance with the terms of
the WTO. The customs duties on finished furni-
ture will also be lowered.

This means that for furniture enterprises of
the Kaliningrad region the duty on chipboard
and plastic fittings will increase from 0% (privi-
leges) to 8% and 6.5% respectively. At the same
time the duty for competitors in other regions of
Russia duty will be reduced from 15% and 20%
(nowadays) to 8% and 6.5% on the same materi-
als (Table 1) [5, p. 30]*.

There will be increase of competition on Rus-
sian market for Kaliningrad producers. The cost
of finished product will rise for them, whereas
for other Russian manufacturers of furniture it

* Level of binding import duties on Russia’s accession to the WTO on the
main commodity items produced by enterprises of the Republic of Kare-
lia. URL: http://gov.karelia.ru/gov/Power/Ministry/Development/041011.
html (up to date: 19.09.2014).

will go down. Also there is expected increase in
imports of furniture from abroad.

In the new conditions of management men-
tioned above the heads of the furniture enter-
prises see their development strategy as follows.

BUSINESS

STRATEGY
Business strategy defines a common business
scenario.

In the obtained results of the study the sum
of the points exceeds 100% because respondents
could choose more than one option at a time.

The majority of respondents have begun
preparations for the new economic conditions
(Fig. 3). The heads of companies are planning
the future of their business as the following:

e 69% of companies intend to expand the
business (to increase production);

o 44% of businesses plan to restructure the
business for new products and niches;

o 13% of companies are going to operate in
the same way as nowadays;

o 13% of businesses intend to transfer the
business to another region;

e 6% of companies are going to cut
production;

o 6% of businesses intend to liquidate the
production.
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= Expect the increase of ROS

# Expect the fall of ROS

= Do not expect substantial decrease
of ROS

Fig. 4. Profitability (ROS) expectations in 2016, %

= Expect the fall of orders
# Expect the rise of orders

= Expect no significant changes

Fig. 5. Expectations for volume of orders, %

In general, business leaders have positive
plans for the future. Only 12% of respondents
plan to cut or liquidate the production.

FUNCTIONAL STRATEGY
FINANCIAL STRATEGY
Return on sales expectations
Return on sales (ROS) is an important indicator
of the efficiency of the company which shows its

profitability. 76% of respondents expect the fall
of profitability in 2016 in comparison with cur-
rent levels. At the same time 14% of businesses
do not expect substantial decrease of profitabil-
ity, and 10% expect increase of ROS (Fig. 4).
The main cause of profitability drop is in-
crease of cost of production.
Expectations for volume of orders of products
43% of respondents expect the rise of volume of
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# Plan to liquidate production or
develop a new kind of products

# Do not ready to rise prices

= Ready to rise prices

Fig. 6. Planning prices in 2016, %

Expect the rise of sales on markets abroad

Plan to increase sales to other regions of Russia and
to the Customs Union states

Plan to increase the Internet sales

Plan to increase sales on the regional market

31

25

5 10 15 20 25 30 35 40

Fig. 7. Planning of sales channels, %

orders for their products in 2016, 21% expect
the fall of volume of orders and 36% of busi-
nesses expect no significant changes in volume
of orders (Fig. 5).

Increase of orders is possible due to ac-
tive marketing policy and implementation of
forecast of growing furniture consumption by

households.

In this case Kaliningrad producers should
take into account growing competition from
imported furniture and rising competitive-
ness of other Russian producers due to de-
crease of customs duties on raw materials for
them.
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Do not plan to make any changes

Plan to cut existing range of products more than by
30-40%

Plan to renew existing product line

Plan to produce new high-margin products

Plan to use RTD to improve existing products

19

25

44

50

56

I N
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Fig. 8. Planning of assortment, %

Planning prices of products

63% of respondents are not ready to rise prices
while 25% are ready for such a step. The rest 12%
of businesses plan to liquidate production or de-
velop a new kind of products in 2016 (Fig. 6).

Thus, there is the following situation: furni-
ture companies are planning to increase their
sales maintaining the sales prices at the current
level and increasing the cost of production. The
fall of profitability is inevitable in such circum-
stances.

MARKETING STRATEGY

Planning of sales channels
There is the growth of popularity of the Internet
sales nowadays. Many Russian companies en-
ter the Crimean market. Kaliningrad furniture
companies have just begun to use these channels
(Fig. 7). For example Interdesign opened two
furniture stores and a warehouse in Simferopol
in summer 2014.

The results of survey are the following:

o 38% of businesses plan to increase sales
to other regions of Russia and to the Customs
Union states;

« 31% of companies expect the rise of sales
on markets abroad;

o 25% of businesses plan to increase the
Internet sales;

o 6% of companies plan to increase sales on
the regional market.

In the obtained results of the study the sum
of the points exceeds 100% because respondents
could choose more than one option at a time.

Planning of assortment
World leading furniture producers stimulate
sales by active promotion and bringing new
products to market.

The use of modern technology alongside with
production of new high-margin products is one
of the methods to be in demand in the market.

The results of survey of assortment policy are
on figure 8:

e 56% of businesses plan to use research
and technical development (RTD) to improve
existing products;

¢ 50% of companies plan to produce new
high-margin products;

o 44% of businesses plan to renew existing
product line;

e 25% of companies plan to cut existing
range of products more than by 30-40%;

o 19% of businesses do not plan to make any
changes in assortment policy.

In the obtained results of the study the sum
of the points exceeds 100% because respondents
could choose more than one option at a time.
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Has no plans to introduce any changes

Plan to increase production facilities

Plan to cut production facilities

Upgrade of existing production facilities

New technologies and measures to improve
productivity

44

56

| | | | |

T T T T T
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Fig. 9. Production strategy, %

A”
:

# Plan to start buying raw
materials in the Kaliningrad
region and in other regions
of Russia

# Plan to continue to use only
imported raw materials

= Have not decided yet on
the procurement policies

Fig. 10. Procurement strategy, %

PRODUCTION STRATEGY
There is an active use of new design and tech-
nical solutions on the modern furniture market.
This requires the use of modern equipment. En-
terprises should pay attention to their technical
base to produce modern and high quality fur-
niture.

The results of survey of assortment policy are
on figure 9:

» 56% of companies have begun to introduce
new technologies and measures to improve pro-
ductivity;

o 44% of businesses upgrade existing pro-
duction facilities;
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% Plan to increase the number
of workplaces

# Do not plan to change the
number of employees

= Expect staff reduction

Fig. 11. Planning staff numbers, %

o 6% of companies plan to cut production
facilities;

¢ 6% of companies plan to increase produc-
tion facilities;

o 6% of businesses has no plans to introduce
any changes in the production.

In the obtained results of the study the sum
of the points exceeds 100% because respondents
could choose more than one option at a time.

The production strategy of most companies
allows to raise efficiency of production and re-
duce production costs.

PROCUREMENT
STRATEGY
Most companies (60%) plan to continue to use
only imported raw materials for their produc-
tion in 2016. Only 18% of businesses plan to
start buying raw materials in the Kaliningrad
region and in other regions of Russia, and 22%
have not decided yet on the procurement poli-
cies in 2016 (Fig. 10).

The furniture production companies of the
Kaliningrad region can switch to Russian raw
materials only partly. They can use only such
materials as particle boards and MDF. Howev-
er, Russian producers of these materials cannot
cope with the rising volume of orders what is
already happening at the moment. In order to
cope with the new volume of orders, they will
have to expand its capacities.

The study of the domestic market of fittings
revealed that it is difficult to switch to Russian
manufacturers at this moment as they produce
too few analogs of the fittings purchased by fur-
niture producers in the EU nowadays.

As for equipment, there are no machine tools
that meet the requirements of the modern fur-
niture production build in Russia nowadays.
The main manufacturers of machine tools for
the furniture industry are Germany and Italy,
which produce 80-85% of this machinery in
the world.

HR MANAGEMENT
STRATEGY
The general trend for all companies is the lack of
highly skilled workers (operators of automated
machines). Their training is carried out mainly
in Kaliningrad.

65% of managers do not plan to change the
number of employees in 2016, 14% plan to in-
crease the number of workplaces and 21% ex-
pect staff reduction (Fig. 11).

Based on the results of the research we can
conclude that due to the customs preferences
of the SEZ enterprises of furniture industry
received incentive for development, increas-
ing their share on Russian and foreign markets.
Abolition of preferences and Russia’s accession
to the WTO may have a negative impact on the
state of the industry in the Kaliningrad region.
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There is no doubt, we can expect the increase
of competition for Kaliningrad furniture manu-
facturers in Russian market both from domes-
tic and foreign producers of furniture. However,
most enterprises in the industry have begun
preparations for 2016, they upgrade production
and renew the assortment.

We should mention that the imposition of
sanctions against some Russian companies and
sectors of the economy in 2014 was one of the
reasons for the increase of foreign exchange rates
against Russian rouble, raising rates of consumer
loans and mortgages while maintaining the in-
come of the general population at the same level.
These factors are the cause of the reduction of the
purchasing power, the drop of sales that leads to
the decline in the production of furniture.

Only the companies that have structure of
sales in the Russian market including the share
of B2C can be classified as companies ready for
2016 with a high probability. The main strategy
for these companies is a transition (or consoli-
dation) in the premium segment.

For the companies of the Kaliningrad region
that stick to their strategy of leadership in costs,
taking in account that they will have the same
costs as furniture companies in other regions of
Russia, there may be two scenarios:

1) to increase retail prices in order to main-
tain profitability. However, the Kaliningrad fur-
niture producers do not offer unique goods. The
end user will prefer furniture in the lower price
segment of the same quality;

2) to keep the prices at the same level as com-
petitors from other regions of Russia, reducing
the profitability in order to save business.

In the first scenario the companies are likely
to lose in price competition and will have to
leave the market.

In the second scenario the companies will
have some time to hold the market share and
develop some unique offers of goods. But this
is the way of considerable technical and intel-
lectual innovations.

The author believes that companies should
also cooperate their efforts aimed at establishing
and strengthening the brand of furniture pro-
duced in the Kaliningrad region.

For example, companies can jointly partici-
pate in large tenders for the supply of furniture

and in exhibitions. The active position of Ka-
liningrad producers and their cooperation will
help to keep the market share.
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AHHOTAUMA
CoxpaHeHWe HaLUMOHaNbHOIO KY/NbTYPHOTO Hacneams sBNSeTCs CTpaTerMyecku BaXXHOM 3agadeit, cToswei B HacTos-
wee BpemMs nepep, Poccuiickoit Mepepaumeit. HapooHble Xya0KeCTBEHHbIE NMPOMbIC/bI, KOTOPbIE COCTABASIOT 3HAYM-
MYI0 YacTb HALMOHANbHOrO HaCNeAmsl, HAXOAATCS CEeMYac Ha rpaHu BbKMBAHMS. AKTYaIbHOCTb 3aauu NOALEPKKM
W pa3BUTMSA 3TOM OTPAC/U, HELOCTATOYHASA UCCNIELOBAHHOCTL €€ TEOPETUYECKMX M MPAKTUYECKMX aCMEKTOB, @ TAKXKE
0co6as 3HaYMMOCTb A5 YCTOMUYMBOrO COLMANbHO-IKOHOMUYECKOTO Pa3BUTUSI PETMOHOB 06YCI0BUM BbIGOP TEMbI.
B cTaTbe npuBeaeHbl pe3ynbTaThl aHanM3a CyLLeCTBYHOLMX NOAXOAOB K ONPEeAENeHUi0 CYLHOCTM HAapOAHbIX Xya0-
YKECTBEHHbIX NMPOMbIC/IOB, @ TAKKe 3KOHOMUYECKOM CUTyaLmu B oTpaciu B LenoM. O6ocHoBaHa 06bekTMBHas HEO6-
XOLMMOCTb rOCY1apCTBEHHOM NOAAEPXKKM PAa3BUTUS HAPOAHbBIX XYLOXKECTBEHHbIX MPOMbIC/IOB KaK Ha defepanbHOM,
TaK M Ha perMoHasbHOM YpPOBHE C NMOMOLLbIO NPOrpaMMHO-LLeNeBOro Metoaa. lMpuBoasATCS OLeHKa 0OGbEMOB U aHaNu3
CTPYKTYpbl GUHAHCMPOBAHMS CYLLECTBYHOLMX PETMOHAbBHbIX LEENEBbIX MPOrpaMMm, HanpaBneHHbIX Ha NOAAEPXKKY Ha-
POLHbIX XYLOXECTBEHHbIX MPOMbIC/IOB; OXapaKTEPU30BAH MEXAHM3M pa3paboTku U peanusaumu Takux nporpamm,
a TakXKe NoKasaHbl MPoBaeMbI, CBSI3aHHbIE C MX pa3paboTKo U peanusaumei.
Pe3ynbTaTbl NpOBEAEHHOIO aBTOPOM aHanM3a 6yayT COAeiCTBOBATb MNOBbILEHWI0 3DDEKTUBHOCTM NOCTPOEHMS Opra-
HM3aLMOHHO-3KOHOMMYECKOTO MeXaHM3Ma NoAAEPXKKM HAPOAHbBIX XYA0XECTBEHHbIX MPOMbIC/IOB.
KnioueBble c/10Ba: HAPOLHbIE XYLOXKECTBEHHbIE NPOMBbIC/IbI; PEFMOHANbHbIE LIENIEBbIE NPOrpaMMbl; FOCYAAPCTBEHHAS
noAAepka; NporpaMMHO-LIeNIeBOM METO,; PUHAHCUPOBAHME LLENEBbIX NMPOrpamM.

TARGETED PROGRAMS ASATOOL FOR REGIONAL
DEVELOPMENT

MARIA V.RAPOPORT

Post-Graduate Student of the Regional Economics and Economic Geography Chair, the Financial University, Moscow,
Russia

E-mail: mar.rapoport@gmail.com

ABSTRACT
The preservation of the national cultural heritage is a strategically important task currently faced by the Russian
Federation. Traditional national handicrafts which are an important part of the national heritage are now on the
edge of survival. The choice of topic is determined by the following factors: the urgency to support and develop
this industry, the lack of investigation into theoretical and practical aspects as well as a special significance of this
industry for the sustainable social and economic development of Russian regions.
The paper presents the results of an analysis of existing approaches to defining the essence of traditional national
handicrafts as well as assessing the economic situation in the industry as a whole. The author substantiates the
need for government support of the development of traditional national handicrafts through targeted programs
both at the federal and regional levels. The study estimates the volume and analyzes the structure of existing
funding of regional programs aimed at supporting traditional national handicrafts. Moreover, it defines the
mechanism for developing and implementing such programs as well as reveals the problems in this area.
The results of the conducted analysis will help improve the efficiency of the organizational and economic
mechanism designed to support national handicrafts.
Keywords: traditional national handicrafts; regional targeted programs; government support; targeted program
method; funding of targeted programs.
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JTaBHBIMM YTPO3aMy HalMOHA/IbHOI 6e3-

OIIACHOCTH B c(pepe Ky/IbTYpPHI ABIAIOTCA

3acu/Ibe IPOAYKIUU MAaCCOBOI KYIbTYPHI,
OpPMEHTMPOBAHHOI Ha [yXOBHbIE IOTPEOHOCTH
MapruHaJbHBIX CI0€B, a TAK)Ke MPOTUBOIIPAB-
Hble T0CATaTeIbCTBA Ha 0O BEKTHI KY/IbTYpBI'.

HapopHuble XyfpoxeCTBeHHbIE ITPOMBICTIbI
(HXII) — aTo ogHa 13 ¢popM HapOZHOTO TBOP-
4eCTBa, JIeATEIbHOCTD 110 CO3JJAHNIO XY/I0KECT-
BEHHBIX U3JIeNMNI YTUINTAPHOTO U (M/IN) KEeKO-
PaTMBHOTO Ha3HAYeHUs, OCyIleCTBAsAeMas Ha
OCHOBE€ KOJIJIEKTMBHOTO OCBOEHMA U IIPEEMCT-
BEHHOTO Pa3BUTHA TPAJULINIL HAPOJHOTO UCKYC-
CTBa B ONpeJeNIEHHON MECTHOCTHU B IIpoIiecce
TBOPYECKOTO PYYHOTO U (M/1M) MeXaHN3UpPOBaH-
HOTO TPyJja MaCTepPOB HAPOJHBIX XYHL0XKECTBEH-
HBIX IIPOMBICTIOB’.

Opnako cpeny y4eHbIX 10 CUX IIOP He Cyllle-
CTBYyeT eMHOro B3IIAAa Ha cymuocTs HXIL. ITo
MHEHUIO HEKOTOPbIX MCCIefloBaTeNel, IIPOMBI-
CJ/Ibl, OPTAaHM30BAHHbIE KaK MacTepCcKue, Ipef-
CTaBNAT c06011 ogHYy U3 GOpPM pa3BUTHUA Ha-
pomHoro ucKkyccrsa [1, c. 150]. Ipyrue cuntarmor
HXII yacTpi0 NpOMBIIIJIEHHON OTPAC/N, Ha3bl-
Bas VX XyJ0>KeCTBEHHOI IIPOMBIIIIEHHOCTBIO [2,
C. 6], mpenCcTaBIeHHOI HECKOIBKUMU KaTeropu-
AMU Xy[I0>)KeCTBeHHbIX npeanpuatuit. C ofgHoit
CTOPOHBI, 3TO OpraHM3alNM, PaCIONOXKEHHbIE
B TPafiNLIMIOHHOM cpefie OBITOBAaHNUSA POMBICIIA,
T.€. Ha TEpPPUTOPUM, B IIpefiesIax KOTOPOIL UCTO-
pUYECKM CTIOKU/ICA U Pa3BUBAETCA TPAAULMOH-
HBIJI IPOMBICEI, CYIIECTBYET €ro COLMANIbHO-
ObITOBast MHPPACTPYKTYpa X MOTYT HAXOUTHCS
HeoOXOAMMBIe ChIpbeBble pecypchl (Hapumep,
IIPOM3BOACTBO U3JeNNII U3 lepeBa, OepecTsl, KO-
ctu). C Ipyroi CTOPOHBI — 3TO OpraHU3aAIUN
HXTI, ncropuyecku csizaHHbIe C HaOPUIHBIM
VLU 3aBOZICKMM CIIOCOOOM IIPOM3BOJCTBA M3Jie-
mmit (Hapumep, papdopa, XpycTand u T.1.) [2, c.
6]. Tax>xe croffla MOXXHO OTHeCTV VH/VBY/yasIb-
HBIX MacCTepOB, NpousBogAmux uspennsa HXII
CaMOCTOSITENIbHO.

EcTb TpeTbs TOuKa 3peHNs, XapaKTepU3yio-
as TaKue NpefnpuATU KaK «OTHOBPEMEHHO

! Yxa3 Ilpesupmenta Poccuiickoit ®egepanym ot 12 mas 2009 r. Ne 537
«O Crparernn HalyoHanpHOl 6e3omacHocTy Poccniickoit Denepannu
mo 2020 roma». URL: http://base.garant.ru/195521/ (mara o6pamieHns:
01.04.2014).

> MepepanbHbIil 3aK0H OT 6 AHBapA 1999 1. Ne 7-03 «O HapopHbBIX Xy-
IoXKeCTBEHHBIX mpombiciax». URL: http://base.garant.ru/195521/ (mara
obpamenus: 01.04.2014).

U BUJ TBOPYECTBA, CHOCOOHBIN CTAaTh UCTOY-
HIKOM (GOPMUPOBAHNA MOPAIbHO-3TNYECKIUX
HOPM, a TaK)XX€ Peann30BaTb BOCINUTATETbHYIO
U [IO3HaBaTeNbHYI0 QYHKIMIO; ¥ ocobas dpop-
Ma MaT€pUaTbHOTO NMPOM3BOACTBA YHUKAIbHBIX
IPEIMETOB C MCI0/Ib30BaHNEeM BbICOKOKBAMPI-
LMPOBAHHOTO PYYHOIO TPY/a C L[e/IbI0 OCTENY-
IoLIell peau3aluu Y MOTyYeHnst NpUObIIn» [3,
c. 25].

HenctBurenpno, HXII npaBomepHO OTHe-
CTU K IPOM3BOACTBEHHOI IEATEIbHOCTH, OJIHA-
KO OHa OCHOBaHa Ha IIPMMEHEHNY TBOPYECKOTO,
IIPEMMYLIECTBEHHO PYYHOTO, TPY/ia XY/IO>)KHVMKOB
u macrtepos. Visgenua HXII necyr ormedaTtox
HaIlMOHA/IbHOTO KOJIOPUTA, 3TO YaCTh PYCCKO
KY/IBTYPbI, (OpMUPYIOLAA UMUK KaK OT/e/b-
HBIX PETMOHOB, TaK U BCeIl Halllell CTpaHbl. Takue
IpefIpuATIA HE IPOCTO BEAYT SKOHOMUYECKYIO
NeATENIbHOCTD, OHM ABIAITCA XPAaHUTENIAMHA
TpafiuLiMIi, IOMOTAIOT MOAIEPKUBATh YPOBEHD
COLIMA/NTbHO-KY/IbTYPHOTO pa3BuUTNA (UX fesd-
Te/IbHOCTDb perynupyet OefepanbHblil 3aKOH)’.
JJanHaA oTpacnb nmepeXmuBaeT ceiidac He Tyd-
myue BpeMeHa. C 1990 r. ObI1M 3aKpBITH O0JTee
140 mpepnpuarnit HXII o Bceit cTpane (B TOM
qyciie Kpys>keBoluteTeHue B Kuposckoit obmacty,
BOPOHEXCKOE, UBAHOBCKOE ¥ KAPCYHCKOE Pyd-
HOE€ XY/I0’)K€CTBEHHOE TKa4eCTBO, XIyIHEBCKasA
[JIMHAHASA UTPYLIKA U T.x4.). [Ipy aTOM BBIITyCK
HIPOAYKIMMA Y YMCIEHHOCTb paOOTHMUKOB B Cpef-
HEM I10 OCTAaBIIMMCSA NPeANPUATUAM COKPaTH-
nuch 6omee yem B 15 pa3. HeratuBHble TeHeH-
IV BO MHOTOM COXPaHAKITCA U B HaCTOAIIEE
BpeMsI: eXerojfHoe COKpalleHue 00beMOB Npo-
M3BOJICTBA U YMC/IEHHOCTY 3aHATBIX COCTABIIAET
okono 10-20% B roj, npudem o4t 2/3 npep-
HOPUATUI HAXOAATCSA Ha IpaHu 6aHKpPOTCTBa |3,
c. 48].

Hexoropoe yny4meHnne cutyanumy HaMeTH-
noch b ¢ 2005 T. DTOMY CIOCOOCTBOBAMM KaK
061as cTabunusanysa Bcell SKOHOMUKY Hallen
cTpansl (2005-2008 rT.), TaK ¥ BO MHOTOM Mepbl
TOCYZJapCTBEHHOI NOANEP>KKY Ha efiepabHOM
Ul PETMIOHA/IbHOM YPOBHSIX.

CeroHsi OCHOBHasI Lie/Ib OOJIBIIMHCTBA Opra-
HY3aLVIl — 9TO U3B/IedeHue npuosm. OfHaKo,

* QepepanbHblit 3akoH 0T 25 mioHs 20021 Ne73-P3 «O6 obbekrax
Ky/IbTYPHOTO HacnmemysA (MaMATHUKAX MUCTOPMU M KYIbTYpbI) HapOLOB
Poccmiickoit ®emepaunm». URL: http://www.consultant.ru/document/
cons_doc_LAW_170121/ (gara obpamenus: 20.03.2014).

130



NYBJINKALWUU MONTOAbIX YYEHbBIX

Y4YUTBIBas TPAAUIIVIOHHBIE 0COOEHHOCTY PYHK-
nuonnposanusa HXII, Heo6xoxumMo npusHaTh,
4T0 3P (PeKTUBHOCTD UX AeATETbHOCTN HEIO-
CpeACTBEeHHBIM 06pa3oM 3aBMCUT OT CTEHEeHN
Yl HAIIPaBJIEHHOCTY TOCYAAPCTBEHHOTO BIMAHNA
u copevicTBuA. [l ctabunbroro passutus HXII
Heo0XO[ VMO BO3/Ie/ICTBYIE He TONMbKO MEeXaHM3-
Ma CaMopery/ALuy 613Hec-IIPOLeCCOB, HO I aK-
TUBHAasA rOCy/lapCTBEHHaA NMoAjepKKa. Vsgenna
HXII He ABNAIOTCA TOBapaMy IepBOil HEOOXOIM-
MOCTM, a 3HaYUT, HACEJIEHVE HE MOXKET IIOPOJUTD
CTaOMJIBHBIN CIIPOC Ha TaKye TOBapbl. VIMEHHO
IIO3TOMY IOAJE€P>KKa 3TOM OTPac/IN JO/KHA HO-
CUTb CUCTEMHBI ¥ TOCTOAHHBIN XapaKTep.

Coxpanenne n passurtue HXII Poccun — ato
He TOJIbKO 3KOHOMMYECKas, HO U COLManbHasA
3afiaya, Belb IPOMBIC/IBL SABNAIOTCSI 00BEKTOM
HAIlVIOHA/IbHON KY/IbTYPBI, @ MX MIPOOIEeMBI IMe-
10T 00IIerOCyapCTBEHHOE, HAllIOHA/IbHOE 3Ha-
yeHue. OTCYyTCTBME MOAEPKKYM Ha TODKHOM
YPOBHE MOXXET IIPUBECTU K OIIACHOCTU YTPAThl
KOHTPOJIS HaJ| CUTYaLuel, CIOCOOHOCTM afek-
BaTHO ¥ CBOEBPEMEHHO pearupoBaTh Ha U3Me-
HAIOIINECS YCIIOBUA BHEIIHEN CPEJbl, a 3HAUMT,
" K BO3MOXXHOCTM KapAVHA/JIbHO U3MEHUTD CU-
TyaLuIo.

Opranmusanuyu u MHAMBUYanbHbIE MacTepa
HXII nyX/manTca B 3HaYNTEIbHBIX MHBECTH-
IVAX IIPU 00BEKTUBHO HEBBICOKOJ peHTabeNb-
HOCTH MX fieATeNnbHOCTH. [Ipy 5TOM pbIHOYHBIE
M€XaHM3MBbI Ja7IeKO He BCEryja MO3BOJIAT B IOJ-
HOJI Mepe MOOMIN30BaTh HeOOXOANMBIe (pyHAH-
COBbIE ¥ MaTepMaIbHbIE PECYPCHI /ISl COXpaHe-
HIA U pa3BUTHA KaK OTpaciu, TaK ¥ pernoHa
B 1jenoM. IIpuBedyenne xe rocygapCTBEHHBIX
VIHCTUTYTOB NIPELOCTABIIET 3HAYUTENIbHO Oortee
IIMPOKJME BO3MOXXHOCTY IO 0becredeHmIo ad-
¢dextusHoOI gearenbHocT HXII BHYyTpU CTpaHBI
Y 3a py6exoMm.

Kakum >xe 06pasoM rocyfapcTBO MOXeT I10-
B/IMATH Ha CIIOKUBLIYIOCA cUTyauuoo? OObIYHO,
€C/IM pedb UZIET O PUIAHNY SKOHOMUKE LIe/I€BOI
AVIHAMMKU B YCIOBUAX aCMMMETPUM Pa3BUTHUA
OT/IE/IbHBIX PETMOHOB, IPUMEHAETCA NPOrpaM-
MHO-11€/IEBOJI IIOJXO0], B OCHOBE KOTOPOT'O JIEXKUT
CO3[laHMeE L€/IEBbIX IPOTPaAMM.

JleficTBUTENbHO, IPMMEHEHME TAKOTO TIOJXO0-
la OIpaBIaHO IIPY HAMMYUU NPOOIEMHOI CHi-
Tyalyi, KOTOpas He HaXOJUT CBOETO pelIeHn s
B MHEPIIMOHHOM peXX1Me (PYyHKLIVOHMPOBAHM

Y Pa3BUTUA perMoHa. ITO NMPOSBAETCH, B YaCT-
HOCTY, B HEOOXOAMMOCTI KapAMHAIbHOTO U3-
MEeHEeHMsI CIOKMBIIUXCS HeOMaronpusTHBIX
teHgeHuni passutua HXII. Otmernm, uto mpo-
O1eMa CoXpaHeHNUs ¥ Pa3BUTHA JAHHOI OTpacIn
HOCUT KOMIIJIEKCHBIN XapaKTep: pedyb UAET He
TO/IBKO 06 9KOHOMIYECKVX aCIeKTaX CyLIeCTBO-
BaHUA OTHENbHBIX IPeANPUATIIL, HO O COXpaHe-
HUM KYIbTYPHOTO HAac/IeMs KaK Ha ypOBHeE OT-
JIeIbHOTO PEryvoHa, TaK U Ha 00I1epoCccuiickom
ypoBHe. CyIllecTBEHHOTO I3MEHEeHNA CUTYaLu
HEBO3MO>KHO JJOOUTBCSI, MICXOJAA TONIBKO U3 Cyllle-
CTBYIOIIErO yPOBHSA B3aIMOCBs3ell CYObeKTOB,
BOBJICYEHHBIX B IIPOLIeCC YIIPaBIe€HU U IPON3-
BopctBa HXII. [TockonbKy Bompoc npuobpera-
eT HallMOHA/IbHOEe 3HaYeHe, TpebyeTcs ydacTe
TOCyZlapCTBa KaK Ha (pefepasbHOM, TaK U Ha pe-
TMOHAa/TbHOM ypoBHAX. [IpuueM [y pemenus
IIOCTaB/IEHHBIX BOIIPOCOB HEOOXOAIMa KOOPY-
HalVA VICTIO/Ib30BAHMS UMEIUNXCs pUHAHCO-
BbIX 11 MaTe€pUAIbHBIX PECYPCOB.

Takum o6pa3oM, cunTaeM, 4TO A/ Kappau-
Ha/IbHOTO MI3MEHEeHMA CUTYaLUH, CTIOKUBLIeCA
B chepe HXII, HeoOX0qMMO IpUMeEHEHIE UMEH-
HO NIPOTrpaMMHO-I[e/IeBOro moAxoa Ha depe-
Pa/ZIbHOM U PEeTrMOHAIbHOM YPOBHSX.

[Tpu paspaborke neneBprx nporpamm (LIIT)
ClefiyeT, 60-1epeviX, YYUThIBATh IPUPOJHO-TEO-
rpadmyeckue [4] 1 ucTopudeckre 0COOEHHOCTH
passutua HXII [5] u MEHOTME fipyTrUe paKTOPBI.
HeobxoquMo npuHATh BO BHUMaHMe TOT QaKT,
g0 npepnpuATuA HXII kpajine HepaBHOMEpHO
pacrpeziesieHbl IO TEPPUTOPUM Halllell CTPAHbI,
2/5 Bcex MpeANnpUATNIL HAXOAATCA B 6 perMoHax
Poccun (MockoBckas, ViBanoBckas, Huxero-
poxckas, Kuposckas obmactu, Peciy6nmka [la-
rectad 1 Mocksa) [6, c. 14-15].

Bo-smopuix, nonjepKa co CTOpOHbI TOCyAAp-
CTBa MOXXET OKa3bIBAaTbCA MIOCPEICTBOM BblJiefie-
HUA CpencTB U3 defepanbHOro 6romxera. Bme-
CTe C TeM, KOI[ja TOCY[apCTBO Ha pPerOHa/IbHOM
ypOBHE BBICTYIAeT B KauecTBe CyObeKkTa —op-
raHysaTropa pa3paboTKM U peanusaruy LeneBoit
MPOTpaMMBbl, OHO BBITIONIHAET elle 1 nHbopMa-
IIMIOHHYIO, @ TAaK)XKe KOOPANHAIMOHHYI0 PYHK-
o [7, c. 83].

B-mpemvux, Heobxonuma nuddepeHnmanysa
B paMKax IpefycMaTpUBaeMbIX MepONPUATUIL
IJ1d pa3IMYHbIX YPOBHEN yIIpaBleHN U Teppu-
TOPUIL, YIUTHIBAIOLIVX OCOOEHHOCTI Pa3BUTUSA
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HXII B xka)xj10i1 KOHKpeTHONM MecTHOCTH. [Ipn
3TOM paspaboTKa U peannsanyus TaKUX Ipo-
TpPaMM Ha PETMOHAIbHOM yPOBHE IIO3BOJIAT HE
TOJIBKO YIY4IINTD cuTyanuio B cdhepe HXII, HO
U JafyT MOTOKNUTEeNbHBIN 3 (PeKT AJId pa3sBUTHA
CaMOro peruoHa.

V3BecTHO, 4TO 26% OT 0OILIEro 4mcia Hacese-
HuA Poccun?, unm 37,5 MIIH 4enoBex’ AABJIAIOTCA
cenbckymMuy xurteramu. [Ipu atom 3/4 Hacenenusa
CeNl U fepeBeHb HAXO[ATCA 3a IPAHBIO 9JIEMEH-
TapHOTrO QU3N4ecKoro BbKMBaHuA [8, c. 285].
[Tony4aeTcs, 94TO 9KOHOMMUYECKAS YCTOMYMBOCTD
M colManbHasA Pa3sBUTOCTb TaKUX TEPPUTOPUIL
CTAaHOBATCA TaPAaHTOM TOCY/IapCTBEHHOM CTa-
OMnIbHOCTY U 6€30I1aCHOCTH.

PasBuTtne HXII MO>XXeT cTaTh JOIOTHUTEID-
HBIM IIO[ICIIOPbEM JI/IAl YIy4YlLlIeHNs YPOBHS >KI3-
HU Ha TaKUX TEPPUTOPUAX:

1) pasBUTME IPOMBICTIOB IIOMOTAET JUBEPCH-
($nuMpoBaTh arpapHBIl CEKTOP, IPEXKe BCETO
NOBbIIIAA 9P PEKTVBHOCTD AeATeTbHOCTI MaJIbIX
$hopM X03A1ICTBOBAHNS;

2) Y CenbCKOXO3SICTBEHHBIX PAaOOTHUKOB
MOABIAETCA BO3MOXXHOCTD JOIOTHUTEIbHOTO
3apaboTKa B HEIIPOU3BOJCTBEHHBIN Ce30H, pac-
mupseTca chepa IpUIOKeHNA TPYHa CeNTbCKOTO
HacCeJIeHNS;

3) IPOMBIC/IBI TO3BOJIAIOT OOJIee palIOHAIb-
HO JICIIONb30BaTh IOTEHIIMAT IPUPOLHO-ChIpbe-
BBIX PECYPCOB, 9aCTO MCIIO/Nb3YA ¥ OTXOJBI IIPO-
MBIILIIEHHOCTH;

4) mpu 67aTONPUATHOM CTeYeHUM 006CTOsA-
T€/IbCTB NMPONUCXOJUT IE€PEX0] OT HaJOMHOTO
TPYy/a K IIpeJIpYHIMATEe/IbCTBY;

5) IPOMBIC/IBI CO3/IAIOT JOTIO/THUTE/IbHBIE Pa-
6oure MecTa /i1 BBICBOOOAUBIINXCS B pe3y/ib-
TaTe COKpAILeHNs Ce/IbXO3NPefNpuATIil pabo-
YIIX, II03BOJIAS] CHU3UTD YPOBEHDb O€HOCTIL.

B 1ey1oM mpoMBbIC/IBI MOXKHO paccCMaTpUBaTh
KaK €CTECTBEHHBIE YCTONYMBbIE TOYKM POCTA HE
TOJIBKO CENbCKUX TEPPUTOPUIL, HO M MaJIbIX IO-
POZOB.

OTMeTuM, 4TO NPAKTUYECKN B KaXKJOM pe-
TMOHE OT/ie/IbHble MYHUI[MIIaJIbHbIe 00pa3oBa-
HuA apnAwTca xpanurtenamu HXII Iloggepyxka

* QepepanbHas cryk6a rocygapcTBeHHON cratucTyku. [IpeBapuTenn-
Has OlLleHKA YMC/IEHHOCTY HaceneHus Ha 1 auBapsa 2014 roga u B cpef-
HeM 3a 2013 rox. URL: http://www.gks.ru/free_doc/new_site/population/
demo/PrPopul xls (gara obparenus: 20.03.2014).

* Tam e (gara o6pauenns: 20.03.2014).

HapOJIHbIX XY0)KECTBEHHBIX IIPOMBIC/IOB B MY-
HULNIIaTbHBIX 00pa30BaHMAX PErMOHa II03BO-
JIsIeT pelaTh Ipo6IeMbl 3aHATOCTY HAaCeTIeHNUA,
B TOM YJICJIe MOJIOfIe>XKM U SKEeHIIVH, COLIYa/IbHOI
aflaliTalluy JI0fell C OTpaHNMYeHHbIMY BO3MOXK-
HOCTAMIU. I107I0XKUTENbHBIM IPUMEPOM MOXKET
CIIY>KUTb OIBIT PecriyOnuky Antaii, rjge ciayx-
00i1 3aHATOCTN OBIIM OPTraHM30BAHBI KyPCHI
o0y4yeHMs MPOMBICTIAM /it 6e3pabOTHBIX XKeH-
muH®. B 11e710M pedyb MOXKeT UATI O Pa3BUTUA
a/IbTepHATUBHOI 3aHATOCTY HACeTIeHUs perroHa
Y CAMO3aHATOCTY KaK PeLIeHNN IpoOIeMbl -
BepcuduKaLuy 9KOHOMUKY, IpobieM OGefHOCTI
u 6e3pabOTUIBL.

B nemom HXII MoryT cnoco6cTBOBAThH «f0-
CTpaMBaHUIO» PETMOHANIbHOM 9KOHOMUKH J10
HeOoOXOAMMOro YPOBHS 3a CU4eT 00ecrnedeHus
IOIOTHUTENbHON 3aHATOCTU U JOXOJO0B, IIOBbI-
IIeHNA YPOBHSA KU3HU Y CHYDKEHUA COLMaIbHOI
HaIPsKEHHOCTM.

Heo6x0a1M0 HAalOMHUTH O BO3MOXXHOCTU
Pa3BUTHA MeXPETMOHAIbHOTO B3aMIMOAIENICTBIUA
U paclIMpeHNM MeXAYHapOJHOI 9KCIIOPTHO
IeATebHOCTU KaK OTJeNbHOTO pPermoHa, Tak
U BCEI1 CTPAHbI B 1[€JIOM.

[Tpu stom passurtue HXII cnocob6¢cTByerT eme
¥ 3CTETUYECKOMY BOCIIUTAHNIO, IOBBILIEHNIO 00-
I[eTO KY/IbTYPHOTO YPOBHSI, IPUOOIIEHNIO K Tpa-
IULMAM, BO3PACTaHUIO YPOBHA NaTPUOTU3MA.
Pa3BuTue JaHHOTO HampaBIeHNUA IIOMOTAeT CO-
XPaHUTb KyIbTypHOE Hacje[yie Ha KOHKPeTHOI
TEePPUTOPUN U B CTPAHE B LIJIOM.

HXII moryT ctaTh 6a3011 [/isl pa3BUTHUA CIIe-
UPUIECKOTO STHNYECKOTO Typu3Ma B 3HAUNU-
Te/IbHON YacTu cyobekToB Poccuiickoit Penepa-
LUN, @ TAKXKe JI/I MICTIO/Ib30BaHMA MHCTPYMEHTa
MapKeTVHIa TePPUTOPUIl, HAOUPAIOLIETO Cell-
Jac Bce OONBLIYIO MONY/ISAPHOCTD. [TaBHas ero
1]e/Ib COCTOUT B TIOBBIILIEHNY IIPUTATATE/IBHOCTU
OIIpe/ie/IeHHBIX MeCT s MOTpebuTeneil, Kak
0PUANYeCKNX UL (OpraHN3anuii, MHBECTOPOB
U T.7.), TaK 1 GpU3NIeCKNUX (TypUCTOB, XKUTE-
neit, pabOTHUKOB U T.H.). [Ipn 9TOM B KavecT-
Be OCHOBHBIX 3a/jad OOBIYHO pacCMaTpyUBaeTCs
IpUB/IeYeHNe NHBECTOPOB, BBICOKOKBAMINU-
L[V POBAHHBIX CIIEL[MAINCTOB U YCUIEHUE CTelle-
HIU MJIeHTUPUKANY TPAXKAAH C TEPPUTOpUEN

® Be3paboTHble OCBaMBAKT HapopHble mpombicabl. URL: http://www.
altai-republic.com/modules.php?op=modload&name=News&file=article
&sid=5652 (mara obpamenns: 31.03. 2014).
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cBoero mpoxxuBanus [9, c. 72]. Joctnub aTOTO
BO3MOXXHO 0/1arofjaps MOBBILIEHUIO Y3HaBae-
MOCTY TOBAapOB MECTHOTO IIPOM3BO/CTBA (Ha-
npumep, usgenuit HXII), koTopble 6B CTOKO
aCCOLMMPOBANCDH Y IIOTPeOuTesNIell ¢ BBICOKUM
KaueCTBOM U IPEeCTUXHOCTDIO, T.€. CO3LaHNI0
OpeHpioB pernona. Hannume takux 6peHIoOB mo-
3BOJIseT 00ecreYnTh y3HaBaHUe PEeruoHa, je-
MOHCTPAIUIO €T0 IPeVMYILEeCTB, CGOPMIPOBATH
BOKPYT HETO JPYXeCTBEHHYIO O00IIeCTBEHHYIO
cpeny. HXII moxxeT cTaTh 6a30it Aid co3gaHus
TAKOTO POjia PErMOHaNbHOTO OpeHpa, a 3To J0-
MOJIHUTE/IbHOE KOHKYPEHTHOE IIPeUMYIecTBO
71 JaHHOV TepPUTOPUN.

Wrak, ToBapsl npepnpuATuit HXII mo>xHO mc-
HI0/Tb30BATh JI/ISI CO3TaHMsI OPEHIOB TEPPUTOPUH,
YTO TOJIOKUTEIbHO CKAXKeTCA Ha UMUIKe peru-
oHa B 11e7ioM. OTMeTUM, YTO 10[] OPEHIOM CTOUT
MOHMMATb COBOKYITHOCTDb YHUKA/IbHBIX Ka4eCTB,
HeTPeXO/ALINX 001Ieue/I0OBeYeCKIX LIEHHOCTE],
OTpaXKalIIuX cBoeoOpasne, HEMOBTOPUMBIE
OpUTMHA/IbHBIE TIOTPEOUTENbCKIE XapaKTePu-
CTUKM TaHHON TEPPUTOPUN U COOOIIeCTBA, IIN-
POKO M3BECTHBIE, IO/IyYUBIINe 00IIeCTBEHHOE
IpU3HAHVE U HOIb3YIOMecs CTaOUIbHBIM
cripocom norpeburernei [10, c. 55].

OnHUM M3 MHCTPYMEHTOB yJIy4IIeHU
UMUZKA TEPPUTOPUM U TOBBILIEHNA €€ KOH-
KYPeHTOCHOCOOHOCTH ABIAETCSA MAapPKETUHT
JOCTOIpUMeYaTeIbHOCTEN (Hanpumep, Npu-
POJHBIX PeCYpPCOB, U3BECTHBIX TUYHOCTE,
COOBITUIT U T.JI.), TO MOXHO MCIIO/Ib30BaTh
IUISL HOCTU>KEeHMS 0003HAYEeHHBIX BBIIIE I[€-
neii. Takue nmporpaMmbl 6YAYT COOTBETCTBO-
BaTb 00Ierocy/apCTBEHHOI CTpaTerun, Ho
CO3/laBaThCs U peajqn30BbIBATHCA HA YPOBHeE
peruoHa, y4UTbIBasA MHTEPEChl MECTHBIX XO3Ii-
CTBYIOIINX CyOBeKTOB U HaceneHusA. B gact-
HOCTHU, defepanbHas MOMUTUKA B 00aCTH
HXITI onpenenena B Konuenuuu rocygapcr-
BEHHOJ MOAeP>KKM OpTaHM3alMil HAPOSHBIX
XYJ0KeCTBEHHBbIX IPOMBICTIOB Ha IEepUOJ, 10
2015 ropa’, B To Bpemsa kak LIl mo ganHOMY
HaIlpaBJIeHNUIO pa3pabaTbIBAIOTCS U peannsy-
I0TCA yKe Ha ypOBHe cy0beKkToB PD.

7 Ilpukas MuHuCTepCcTBa IPOMBIIIIEHHOCTH ¥ TOProBIY Poccuiickoit ot
24 centsa6ps 2009 . Ne 854 «O6 yTBep>xaeHuy Konmenuuu rocymapcr-
BEHHOJ1 NOJJEP>KKY OPTaHM3aIMIT HAPOJHBIX Xy/I0KECTBEHHbIX POMBI-
coB Ha epuop, o 2015 roga». URL: http://base.garant.ru/197235/ (gata
obpamenust: 20.10.2014).

Ha ceropnsamnmit fenb B Poccun neitcTByior
TPpU IPOTPaMMbl, HallpaBJIeHHbIE HETIOCPE/CT-
BeHHO Ha nopmepxky HXII (B Pecnybnukax
Harectan, Cesepnoit Ocetun-Anannn, Apo-
crmaBckoit obmactyu). CylnecTBYIOT ellje YeThIpe
IpOoTpaMMbl, HallpaB/ieHHble Ha COXpPaHEHNe
U pasBUTUE TPAJUIMOHHON KyAbTypbl. OHU
npefycMaTpUBAIOT MEPONPUATHA, HAIIPAB-
nennble Ha HXII Kak 4acTh TaKoOM Ky/IbTYPbI:
rocyfgapcrBeHHas nporpamma «Kynbrypa Yo-
MypTUI», BEJOMCTBEHHas lje/ieBas MporpaM-
Ma «CoxpaHeHNe U pa3BUTUE TPAJULIMOHHON
HapOJHOM KyNbTYpPbl ANTalICKOTO Kpasg», BOJ-
rocpo4Has nenesas nporpamma «Ilogmep>xka
TPafgULIMOHHON HApOAHOI KyAbTypbl Kamyx-
CKOJI 00/1acT», TOCyZapCTBEHHAs IpOorpaMma
«Pa3BuTne KynpTypsl ¥ Typusma B [leH3eHcKoI
obmacTn». 3aBepuieHa nojo6Has Iporpam-
Ma u B JlenuHrpapckoit obnactu. Vimeercs
PAR IMporpaMM Jpyroro npoduus, saTparu-
BAIOLMX CPeAy MPOYMX HPoOIeMy pa3BUTUA
HXII (BegoMcTBeHHas IefeBas MporpaMmma
«ITopep>kka u pa3BUTHE MANOTO U CPEJHETO
npegnpuHuMaTenbcTBa Kuposckoil o6mactn»,
rocyjgapcTBeHHas mporpamma «Passutue Typu-
CTUYECKOro KaacTepa Bomoropckoit o6mactu»,
rocyjgapcTBeHHas nporpamma «Passurue npep-
IpUHUMATE/NIbCTBA U TypusMa Hikeropopackoii
obmactu» u gp.).

VMHTEepecHO, YTO XapaKTep cnenmannsa-
uuu otgenbHbix IT moxxet pasnuuarbes. Tak,
BCTpeYalTCsA NPOrpaMMbl, HallpaBJIeHHbIE
Ha COXpaHeHMe U Pa3BUTNE OTHENbHBIX BU-
OB IIPOMBIC/IOB (HampyuMep, LOATOCPOYHAS
neneBas nporpamma «PasBuTue KpyxeBHO-
ro mpomsicia Bomoropckoit o6nmactu»®), Bcen
orpacnu (Hanpumep, LT «PagButne Hapop-
HBIX XYZ0)XeCTBEHHBIX IIPOMBICTIOB Pecry6nu-
ku CeBepHas Ocetus-Ananus»’) uanm gaxe
KY/IbTYpPBl peTUOHA B I1e/IOM (Hampumep, JOJI-
rocpo4Has nenesas nporpamma «Ilogmep>xka

¢ IlocTaHOB/IEHNe IIPABUTENbCTBA Bomoromckoit obmact oT 4 OKTA-
6pst 2010 . Ne 1137 «O ponrocpo4Hoit 1eneBoit nporpamme “Passurie
KPY>KeBHOTO IpoMbicia Bormoropckoit obmactu Ha 2011-2013 romsr’».
URL: http://base.consultant.ru/regbase/cgi/online.cgi?req=doc; base=
RLAWO095; n=71610 (gata o6pamenns: 30.03.2014).

° IlocraHoBeHne mpasutenbctsa Pecry6mukn CesepHas Ocerys-Aa-
Hyst OT 23 ceHTsAOpst 2011 . Ne 264 «O pecry6mMKaHCKOII 1ieeBOlt Mpo-
rpamMe “PasBuTie HAPOJHBIX Xy[I0XKeCTBEHHBIX IIPOMBICIIOB Pecry6mm-
kn Cesepnast Ocerusi-Amanus (2012-2015 ropger)”». URL: http://base.
consultant.ru/regbase/cgi/online.cgi?req=doc; base=RLAW430; n=8638
(mara o6pammenus: 30.03.2014).
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Puc. 1. lImnamuka o6bemoB punaHcupoBanus LLM, HanpaBneHHbIX Ha coxpaHeHue u pa3sutue HXI

TpagMLMIOHHOM HapOJHOI KynbTypbl Kamyx-
CKOIT 00/macTtu»'?).

I[IocTpoeHue fepeBa Lieneil u onpefgene-
Hue 3agad 111, HanmpaBneHHBIX Ha COXpaHEHNe
u passutue HXII, ocHOBaHBI Ha TOHMMAaHUNA
K/II0OYEBBIX MPO6/IEeM, C KOTOPBIMU CTAIKMBa-
I0TCA IPeANPUATUA JAHHOM OTPAC/IN B peTrMOHe
B IIpoliecce cBoell gearenbHocTu. Kak mpasuio,
B Ka4eCTB€ OCHOBHOI 11e/IM JIEKIapUPYyeTCs CO-
3[JaHMe HeOOXOAMMBIX YCTIOBUIL [/Isl YCIIEIIHO-
ro pa3sBUTHA OTpaciu. Pax nmporpamMm npepyc-
MaTpuBaeT 0ojee MNPOKYI0 HAIPaBIeHHOCTD,
BKJII04as B GOPMYIMPOBKY Iieny HeOOXOM-
MOCTb BO3POXJ€HI A, COXPaHEHN s, a TAKXKe U3-
yuenne HXII.

Hamu 6b1m1 mpoBefeH aHanm3 06beMOB
U CTPYKTYyphl puHaHcupoBanus L1 B pasmmy-
HBIX pernoHax Poccun, npudyem o6beKTOM aHa-
JM3a CITY>KWIN KaK IIPOTPaMMBbl, HEIIOCPEICTBEH-
HO HallpaB/IeHHble HA COXPaHEHNe U pa3BUTHE
HXII, Tak 1 KOMIIJIEKCHBIE TPOTPAMMBI, B paM-
KaX KOTOPBIX NIPelyCMaTPUBa/INCh OT/E/NbHBIE
MepONpUATHUA U NOAIPOTPAMMBI, HalleJIeHHbIE
Ha pellleHye JAaHHOII IIPOO/IeMBI.

Ha ocHOBe mpoOBeleHHBIX Pac4eTOB B CO-
MOCTAaBUMBIX I[eHaX ObII HOCTpOeH rpaduk,

10 TTocraHoB/eHMe mpaBuTenbCTBa Kamyskckoit o6macti ot 22 OKTA6ps
2010 Ne 418 «O6 yTBepik[eHNM HONTOCPOYHON LeneBoit IIporpaMmel
“ITopaep)kKa TPaAMLMOHHOM HAPOJHOI KymbTypbl Kamyxckoit obmactu
Ha 2010-2015 ropsr”» (B pefy. MOCTAHOBJIEHNUS IIPABUTENbCTBA Kamysx-
cKoit o6mactut ot 1 HOs6ps 2013 Ne 584). URL: http://base.consultant.ru/
regbase/cgi/online.cgi?req=doc; base=RLAWO037; n=69364 (mata o6pa-
wenust: 30.03.2014).

OTpaXalINil AMHAMUKY 00beMOB pUHAHCHU-
posanusa LIII, HampaBneHHBIX HA COXpaHEHNE
u passurue HXII (puc. 1).

Kak MBI MO>XeM 3aMeTHTb, GMHAHCUPOBAHME
II oTin4aeTca HEPAaBHOMEPHOCTDBIO paclpefie-
JIEHMSI PECYPCOB II0 CPOKaM, YTO IIPUBOJUT K He-
JOCTaTOYHON 3P PeKTUBHOCTH VICIIONIb30BAHNA
oromkera. K Tomy >xe 06bembl pakTideckn mpe-
TOCTABJIEHHBIX CPECTB OKa3bIBAXOTCS MEHDIIE
3aI/TAHMPOBAHHBIX, YTO HE ITO3BOJIAET Peannso-
BaTb HAMeYEeHHbIe IPOTPAMMHBbIE MEPONIPUATHUA
B IIOJIHOJ Mepe.

Kak mokasajn aHanus, CyMMapHBIil 00beM
dbUHaHCUPOBAaHUS MOJOOHBIX IPOTPAMM IOJ-
nepxxku HXII cocraBnsaer mouru 90 MnH py-
O1eit, Ipy 3TOM B TOJ B CpPeJJHEM BBIJIe/IsIeTCS
25-26 miH py6reit. OgHako 9acTo 06beMbl Gu-
HaHcupoBaHuA Takux LII nsmensaiorca nocmne
HNPUHATHUA 3aKOHA O PEerMOHaIbHOM OIo/KeTe
Ha o4epeqHoil GMHAHCOBBIN I'Ofl U Ha IVTAHOBBII
IepuoJji, KaK IpaBUJIO, B CTOPOHY YMEHbUIEHNA.

ITpoBeneHHbI aHAIN3 TIO3BOINI TAKXXE OIIpe-
[eNUTh CTPYKTYpy ¢uHaHcuposanus LII1, na-
IIpaBJIEHHBIX Ha coXpaHeHMe u pasputue HXII
(puc. 2).

Kax MbI BuiuM, CTpyKTypa (pMHAHCHPOBAHNA
IIIT ocyjecTBIsAeTCA 32 CUET CPELCTB OIOIKETOB
cy6pexToB PD (67,4%), 610[>KeTOB MYHULUIIAIIb-
HbIX o6pasoBanuii (1,96%) u BHEOWOIKETHBIX
cpenctB (27,14%), K KOTOPBIM MOI'YyT OTHO-
CUTBCsI COOCTBEHHBIE U IIPUB/IEYEHHbIE CPeJi-
crBa opranmsaunuit HXII, cpefcTsa pasnm4Hbix
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7,3%

1,7%

67,4%

H PenepanbHblli GroaxkeT
BroaeTbl cybbekTa degepauun
B BroKeTbl MyHULMNANbHbIX

obpazoBaHuit

B BHebloaKeTHble cpeacTBa

Puc. 2. CrpykTypa ¢unaHcupoBanus PLI, HanpaBneHHbIX Ha coxpaHenue u passutue HXI

acconmanmit HXII, kpeguTHbIE peCypChl poccuii-
CKMX KPEQVTHBIX OPTaHM3aIMIA.

Kax cnemyer us npuBegeHHOI Ha puc. 2 CTPYK-
Typs! puHaHCcuposanys LII1, mis ux peamsanym
MOTYT TIPUB/IEKATbCA U CPefiCTBA defiepaTbHOTO
Oro/pKeTa. 9TO BO3MOXKHO B CTydae y4acTusA pe-
TYOHa B KOHKYPCaX, IPOBOJMMbBIX MUHUCTEP-
crBamu Poccuiickont @epepanun. Hanpumep,
KupoBckas 06/1acTb yuacTBOBa/na B KOHKypCe
MuHuCTEpCTBa 3KOHOMUYECKOTO pa3sBuTua PO
Ha NPaBO MpPeJOCTaBIeHNA CPEACTB (efepanb-
HOTO 0I0J)KeTa Ha TOCY/IlapCTBEHHYIO NOAAep-
JKKY MaJIOroO ¥ CpeIHErO IpeIIpUHAMATEIbCTBA.
B pesynbrare 4acTh pMHAHCUPOBAHNUA BEHLOM-
CTBEHHOII LieieBoIl mporpamMmbl «Ilogmepxka
M PasBUTME MAJIOTO ¥ CPEJHETO IpeANpPUHIMA-
TenbcTBa KnmpoBckoit 06/acTu» 6pla 0CyIecTs-
7IeHa 3a cueT eflepanbHOro OIo/KeTa.

[TponomKNTENbHOCTD AEMICTBUA IPOrPaMM,
HaIIpaBJ/IEHHBIX Ha coxpaHeHue u passutue HXII,
MO>KET BApbMPOBATh B 3aBYCUMOCTH OT CJIOKHO-
CTHU pellaeMBbIX IPo6IeM, pacloaaraeMoro o6n-
€Ma CPe/ICTB, CIIOKMBIIENICA MPAaKTUKN PErno-
HaJIbHOTO YIIPaBJIeHNA U T.J. Kak mpaBuiio, Cpokn
peanusanyy IporpaMMbl COCTAB/AIOT 3,5—4 rofia.

JI71A KOMIIJIEKCHOM OLI€HKM CTIOKMBILIENCA CU-
Tyauuu ObUI TAaKXKe IIPOBEieH aHaIN3 OpraHM3a-
IIVIOHHOTO YCTPOJCTBA pa3pabOTKY 1 pea3alum
IIPOrpaMM, HallpaB/IeHHbIX Ha mopaepKKy HXII.

TocymapcTBeHHBIMM 3aKa34MKaMM TaKMX IIPO-
rpaMM MOTYT ABIATbCA pETMOHAIbHbIE MUHMN-
CTepCTBa U BeJOMCTBA (HAIIpyUMep, MIHICTEPCTBO

KY/IbTYPbl 1 MAaCCOBBIX KOMMYHUKAIL[ U, MUHU-
CTepCTBO MOJIEP>KKIU M Pa3BUTHA MA/IOro Ipef-
HPUHIMATETbCTBA, HOTPEOUTETBCKOTO PHIHKA
U YCTIYT, lelapTaMeHT MeXIYHapOJHbIX, MeXpe-
TVIOHAJIbHBIX CBSA3€I ¥ TypU3Ma U fIp.).

Yro kacaercs pa3pabOTYMKOB IIOFOOHBIX IIPO-
TPaMM, IMU BBICTYIAIOT KaK pasIM4Hble CTPYK-
TYPbI TOCYAAPCTBEHHOI B/IaCTH, OTBETCTBEHHbIE
3a JAHHYIO OTpac/ib (HampuMmep, KOMUTET 11O
HXII — B Peciy6muke [larectas, MMHUCTEPCTBO
KYJIBTYPbI ¥ MACCOBbIX KOMMYHUKALINIL ¥ MUHU-
CTEepPCTBO 9KOHOMUYECKOTO pa3BuTusA — B Pe-
cny6nnke CeBepHas OceTus-AnaHnusa, KOMU-
TeT IO Ky/IbType — B JIeHMHTpaicKoil 06/macTn
U T.IL.), TaK ¥ yYpexpeHus (Harmpumep, rocygap-
CTBeHHOe yupexzenue «lleHTp pasButnus Ha-
PORHBIX Xy[0>KECTBEHHBIX IIPOMBIC/IOB “DHYM »
B Peciybnuke Anrait).

OTBeTCTBEHHBIM UCIONHUTENIEM IIPOrPaMM,
HaIlpaB/IEHHBIX Ha coxpaHeHue n passurtue HXII,
4acTO ABAETCA CTPYKTYpHOe IOofipasfe/ieHne
OpPraHOB BJIACTY PETMOHA, B BeleHU! KOTOPOTo
U HaxopuTcs KOHTponb 3a HXII nanHOTrO Cy6D-
exta PO (manpumep, komnret o HXII B Pecmy-
6muke [larecras, [JemapTaMeHT MeXIYHApPOJHBIX,
MeXXPer1oHa/NIbHBIX CBA3ell U Typusma B Bono-
TOZICKOIT 06macTy U T.7.). COMCIOTHUTENAMNU
ABJAIOTCA MOJpas/ie/ieHNs, NeATeIbHOCTb KOTO-
PBIX TaK W/IM MHAYe 3aTparuBaeTcA B IpOrpaMmMe:
HemapraMeHT Tpyfa 1 3aHATOCTH, [lenmapTaMeHT
obpasoBaHus, [lemapTaMeHT Ky/IbTYpPbI U OXpa-
HBI 00'bEKTOB KY/IbTYPHOTO HAC/IeANA U T. 1.
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K coxanennrw, B Hallel cTpaHe He CYIIECT-
ByeT OOLIeNPUHATON IIPAKTVKY OpPraHM3alVIOH-
Horo ycTporictBa ynpasnennsa HXII B pernone:
Ip0o671eMOIT IIPOMBICTIOB MOXKET 3aHMMATbHCS KaK
OT/Ie/IbHBIN KOMUTET, TaK U MOAPA3e/IeHN, OT-
BeYaIolIle 32 Pa3/IYHbIe HATPaB/IeHN (TYpu3M,
IpeIpUHNMATEe/IbCTBO, KYIbTypa U T.11.). [Ipn
atoM B macnopre LIl nHorma gaxke He yKasbIBa-
I0TCA VICTIO/THUTENN IIPOrPaMMHbBIX MEPOIIPUATHIA.

CTONUT OTMETUTDH U pYyTUe MPoO/IeMbl, BCTpe-
qaolecs Ipu paspaborke u peannsanyy 111
[11, c. 49-50, 56; 12, c. 35]. Hanpumep, B Ha-
1Iell CTpPaHe O CUX IIOP OTCYTCTBYET IIPaBOBOE
obecreyeHye 9KCIEPTHOTO MIPOTHO3MPOBAHNA,
He 000CHOBAH JjaXke caM CTaTyc akcmepra. Kak
CIIeICTBYIE — JOJDKHOTO Pa3BUTHA HE MOTy4NIa
VMHCTUTYIIMOHA/IbHAA CUCTEMA IPYMEHEHNA TIPO-
TPaMMHO-1]€/IEBOTO METO/IA.

IIIT yacTo He IPOXOAAT 0OBEKTUBHYIO 9KC-
NepTU3y, IPMHUMaEMble K peannsanuy npo-
rpaMMbl He OTBEYAKOT IPVHINITY Peanyn3Ma, T.€.
cofiep>kaT 3aBbILIEHHbIe TPeOOBaHMsA 110 PUHAH-
COBBIM, TPYHOBBIM M TEXHOJIOTMYECKUM PeCyP-
caM. Bce aTO IpnMBOAUT K HECOTTTACOBAHHOCTH
IIPOTrpaMM MeXJy o001 11 X HeoPUHAHCUPO-
BAHUIO.

OTMeTVM M ellje OZHY IpOOIeMY, XapaKTep-
HYI0 HEIIOCPEACTBEHHO M1 IPOTPaMM, HaIlpaB-
neHHbIX Ha nopnepxkKy HXII: onpenenennbie
CJIO>KHOCTY BBI3BaHbl HEOJJHO3HAYHOI TPAKTOB-
KOJI CaMOT0 NMOHATNA IIPOMBICIIOB ¥ peMecCe]l.
STUM MOXXHO 00BSACHUTD 3HAUNTE/IbHbIE PACXO-
XKJIeHVs1 B IOHMMAaHUY Mep, He0OXOAVMBIX IS
COXPaHEHNA U Pa3BUTHA JAHHOTO HAIIPAB/IEHNA
9KOHOMMYECKOI [JeATETbHOCTI.

3HaYNTEe/IbHBIM IOAICIIOPbEM B PELIEHNY ITUX
VI IPYTUX IPOOIeM MOXKeT CTaTh, Ha HAlll B3IJIAL,
IOATOTOBKA METOAMYECKOTO PYKOBOJICTBA 110
paspabotke 111, HaripaB/IeHHBIX HAa COXPaHEHIe
u passutre HXII B cy6bekrax PO. OHO momkHO
BK/II0YaTh PEKOMEH Al MM He TOJIBKO IO COCTaB-
JIEHNIO MTaCIIOPTa NPOTPaMMbl, PerIaMeHTHUpY-
IOIIETO CTPYKTYPY UM COAEp>KaHMe CaMOi Ipo-
TPaMMBI, HO I 110 IOCTPOEHMI0 3¢ PeKTUBHOTO
OpPraHM3aIMOHHO-9KOHOMIYECKOIO MeXaHM3Ma
nopnepxku HXII.
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«MIHOCMpaHHsie 53biku-1» QUHAHC08020 yHUBEpCUMeEMA.

Llenib KoHGepeHyUU:
npugneyeHue meopyeckoli Mo00exU K Hay4YHO-UCC1e008amenbcKol pabome no Haubosee akmyanbHbIM
IKOHOMUYECKUM npobeMam ¢ UCnosib308aHUEM PPAHUY3CKO20 S3bIKA, G MAKXEe NogbileHue cmamyca
(PPpaHUy3CKO20 A3bIKA KAK S3bIKA 0€/108020 0BLWEHUS.

Mpeanonaraercsa pa6oTa cneayroMX CEKLUNA:
| cekums: U3MeHeHMe KnumaTa 1 YyCTOMUYMBOE pa3BUTUE
Il cekuma: MexxayHapoaHOe COTPYAHMYECTBO 4151 pa3BUTUS BO3OOHOBISEMOM SHEPTeTUKM (peanm3aums
nonoxeHu KMotckoro npoTokona)
Il cekums: Cuctema rocyaapCTBEHHOIO M 06LLECTBEHHOMO YNPaBeHUS ANS Mepexoia Ha 3KOOrMyeckm
6e3onacHble, S3HeprocbeperatoLme U anbTepHaTUBHbIE TEXHOIOMMM
IV cekums: lMpocBelleHne, NOArOTOBKA KagpoB M MHPOPMUMPOBAHME OOLLECTBEHHOCTM B YC/IOBMSIX
rnobanbHOro M3MEeHEeHMs KMMaTa
V cekums: PernoHanbHas opraHu3aums 3KOHOMMYECKOM WMHTErpauuMu B YC/IOBUAX [0HanbHOro
M3MEHEHMS KAnMaTa

Mudopmauma o KoHdepeHuun 6yaeT pasmellaTbCcs
*  Ha ¢ppaHkodoHHOM cavite DuHyHUBepcuTeTa http://www.franfinco.cf
°  Ha cTpaHuue kadeapsbl «MHOCTpaHHbIe S3bikn-1» http://www.fa.ru/chair/fl/
*  Ha cante ®@paHuy3ckoro nHCTMTYyTa http://www.institutfrancais.ru/fr/moscou

KoHTakTbl: Ko3apeHko Onbra MwuxainoBHa, KaHA4. reorp. Hayk, OOUEHT Kadeppbl «MHOCTpaHHble
A3blku-1», Ten.: +7 (916) 173 2177. E-mail: okozarenko@franfinco.cf
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